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NOTE AND MORTGAGE ‘ L i C
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THE MORTGAGOR, : e prnl ALEYLLA e, ' o ‘ v ! :
. : | |

mortares to the STATE OF ORFGON, reprosented and qwtiog by tte bn gror o Veterans A Lo parsaant to ORS A7 i the fotlow -

i
g desenbed real propenty foecated sy e State of Oregon and Coanty of ©F

Lot & onne odn Floe 10 8T, PRANGIS PARL, asath Cowy, Ureoon.
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cnances including roads and easements used v connection P
tem,  water ers, fuel storage receptacles; plumbmg,

together with the tenements, heriditaments, rights, privileges, and appur
with the premises; clectrice ring and fixtures; furnace and heating .
ventllating, water and irrigating system reens, doors; window shades and blinds ibinets, built-ins, linoleums and floor .
coverings, built-in stoves, oven lectric sinks, air conditioncrs, vefrigerators, free s, s and all fixtures now or hereafter .
installed in or on the premises: and any shrubbery, fiora, or timber now growing or her er planted or prowing thercon, and any

replacements of any onhe or more of the foregoing items, in whole or i t, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property;

Eighteen Thousand Hine Hundred and no/l00=—-——meromm e oy
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to secure the payment of

15 . 900 «C0mm merams e
] ’)O e MMTT T T and interest thercon, evidenced by the following promissory note:

[

shteen Thousand Nine
s
LGy GO0 -
T Dollars (87512 100,00
9"“ s =percent per annum until such time as o
wd interest to be paid in lawful money of the United

Hundred and no/100-—--~=- i \
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I promise to pay to the STATE OF OREGON

with interest from the date of .

N . g initial disbursement by the State of Oregon, at the rate of ..
3 different interest rate is established pursuant to ORS 407.072, principal
i States at the office of the Director of Veterans' Affairs in lem, Oruegon, as follows:

) 121.00 on the

$ 121'09—.7”7,1’7.'7" == on or before JULY. Ly T et Lt L LR I SR
OL(‘a(‘thnth-—-— <. thereafter, plus ono=twelith nimer=r=c=s=the ad valorem taxes for each

1st

ar on the premises described in the mortgage, and continuing until the full amount of the principal, interest
shall be fully paid. such payments to be appHed first as interest on the unpaid balunee, the remainder on the

successive
and advan,
prineipal,

JNE Ly D000 = v s o et e s om i e v ]
The due date of the last payment shall be on or before L . e . BN
a ¥y In the event of transfer of ownership of ithe premises or any part thereof, U will continue to he liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made a part hereof.
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RO pated at ... Klamath.Balls.,. Oregon. .. X Jfau;/ A Sl
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v f : e The mortgagor or subsequent owner may pay all or any part of the loan at any time withoud penalty.
\
o o k 3 The mortgagor covenants that he owns the yremises In fec simple, has good right to morteapge v, that the premises are free
from encumbrance, that he will warrant and defend same forever agadnst the elaims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES

-~ . . .,
) - . 1. 'T'o pay all debis and moneys secured hereby;

e e T ) 2, Not to permit the bulldings to become vacant or unocctupied: not {0 pernit the removal or demolishment of any buildings or im-
- provemcnts now or hereafter exdsting: to keep same in good repair; to complete all construetion within a reasonable thne in
aceordance with any agreement made between the parties hereto:

3. Not to permit the cutting or removal of any timber except for his own demestie use; not to commit or suffer any waste;

4. Not {o permit the use of the premises for any ohjectionable or unlawful purpose;
5. Not to permit any tax, assessment, len, ov eneumbrance to exist at any time;

6. Mortgagee s authorized to pay all real properly taxes assessoed agabnst the premlses and add same to the principal, each of the
advances to bear interest as provided in the note;

sured durlng the term of the mortgage, apgainst loss by fire and such oflier h rds in such
company or companics and in such an amount as shall be satisfactory to the mortgnpee; 1o deposit with the mortgagee all such
policies with receipts showing payment in full of all premiun all sush insurance shall be made payable to the mortgagee,;
insurance shail be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

7. To keep all bulldings unccasingly ing




EZg o) 4
Ol 4

A Alortgopee shadl be entitied te ol compensation aid lasglen recevet ateder ikt of cmment donan, or fur ) seennity vehite
Ly released, sotme to be applicd upon the indebtednes, S

U Net to ease or rent the premises, or any part of same, Without wiitten connond of e niorbagce:

10 Fo promptly notify mortaapee in o weiling of & tnsfer of ownership of (he pretig co of Shd patt or andorest e canie st e
furtsh i vopy of the mstnnnent of ransfer 1o he MertGiee: o P chw et hoob s anferest e gaes chibed by ORS Gui v on
all payments due from the date of transfer; in b oter recpects this neetope shall semean o dall foree anel citect

The morirajiee may, ot s option, in cose of defanlt of the morteagor, perform came o whole or in port owd ol expenditore:
made i oso odeing including the employment of an attorney 1o seetre comphonee with the terms of the morhogne or the note chall
driw intorest at the rate provided m o the note and all such expenditures shall Le immediately reonvable by the naortpaeer withe
demand and shall be secured by this mortgage.

et e AR

Defaull in any of the cove
other than those gpecified in the
shall cause the entire indebtednes
wmoripipe subjoet to foreclosure,

ts or

agreements hervin continned or the cexvpenditize of any portion of the loane for purpones
Cexeapt by owrittens permision of the moripagee nobefore the expendhture botoade,
tthe uption of the mortgigiee to beeome gomcdnately e cndd pasable without notiee aned the

‘Ihe failure of the morigmree 1o exereise any options heeein set forth will not constitite o waiver of any rght o arising from o
breach of the covenants, -

In case foreclosure is commenced. the mortgagor shall be lable for the cost of o titde search, wtormey fees, ana ail other costs
incurred i oconnection withe sueh toreciosure,

Upon the breach of any covenant of the moitg the morftapee chall e the righd Jo enter the promises, Lilke pessession,
colleet the rents, i soand profts and apply ¢, e reasonable costs of collechon, upon the srefebtedne: el the morygag il
have the right to the appointment of a receive voeolleet same

The covenants ;|]1(l agreements herein shall extend to and be binding upon the bewrs. exceutors, adnamiatrators, sug
ns of the respective parties hereto.

vols

It is distinetly understood and apreed that this note and mortaage are subjeet 1o the provistons of Article X1-A of the Oropon
Constitution, OR 07.010 1o 407.2160 and any subsequent amendimen thervto ond o all rodes and repradaty swhich have hween
ssted or may hereafter be dssucd by the Director of Veterins' Affaies prirsaant 1o the provegons of ORS 67

S WORDS: The masceuline shall be deemed 1o include the feminine, and the wogular e plural where suel connotatins e
applicable herein

IN WITNESS WHEREOF. The mortgagors have set their hands and scals this /. day of Y L1

Orego

toget) e

(Seal)

.
K Keetedn .

(Seal)

eSeal)

ACKNOWLEDGMENT '

STATE OF OREGON, 1
" 8.
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Before me, a Notary Publie, personally appeared the within named IJ\ In‘l C- 1“‘/»] \lu\.l J\\ LIU L ,[“\ ”. LJJ(H.
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County of Klamath
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..... e e e e e s v v his wife, and acknowledged the forpfioing mxlrumm\s ln/hx- CITCLY T wluntary
. oo / el 1 v L
act and d(.l.‘(l. Ll D /,_1;//7,/ . ,
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! WITNESS by hand and officinl seal the day and year ast above written, SUSOT'\ ’(, \."V(“'.\/I ) .
[

Notary Pubbe for Qe

My comms

b
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ry Pubte-for Oregti

My Commission expires .. ... ... . e PR

MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON, L
58

County of ... KLAMATH s J

TH
1 certify that the within was recetved and duly recorded by me in KLAW\F 8 County Records, ook of Mortgages,

No, I"l..75 Page 5033 on the 9Cb day of ... May 1975 W".l) MIL‘NE vKL.\,‘hV\T!{Cmuuy CLERK

ny A [-.L' / D/(rﬂrz P Deputy. '
=)

L MAY 9th 1975 ‘
i Filed . K o ‘Ore'gcn' at o'clock 3 ;a.o Pp-M.

& helory £ A
County Clerk By .. R e > =X
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