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DEED OF TRUST

THIS DEED OF TRUST is made this  16the  dayof . May 1975 among the ) . i
__DAVID B. HAMMOND AND JANICE J. HAMMOND, Husband and Wife ‘- (herein “Borrower”, o E :
- ... Transamerica Title Insurance Co. . - - o= (herein YTrustee™,

and the Beneficiary, United States National Bank of Oregon, an Association . - | uxeorpatim '6?”"“')7"“\"“‘ e jay

organized and existing under the laws of The United States of America , whose address ix s : P e '
_P. 0. Box 3347, Portland, Oregon 97208 BT . (herein “Lender™. ‘ ) :

BorrowEr, in consideration of the indebtedness herein recited and the trust herein ereated, irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following deseribed property loeated in the County

of ... KRlamath . . , State of Oregon:

Lot 21 in Block 6 of Tract No. 1035 known .as GATEWOOD, Klamath County
Oregon.
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Tosprner with all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and autherities given herein to Lender to eolleet and apply
such rents), royaltics, mineral, oil and gas rights and profits, waler, water vights, and water stoek, and all fixtures
now or herenfter attached Lo the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or the leaschold estate in the event this Deed of Trust is on a jensehold) are lierein referred to
as the “Property”;

To Securk to Lender (1) the repayment of the indebtedness evidenced by Borrower's note of even date
herewith (herein “Note”), in the principal sum of Fourty. Thousand and no/100 - - . Dollars,
with interest thereon, providing for monthly instzlinents of prineipal and interest, with the balanee of the indeht-
edness, if not sooner paid, due and payable on . June 1,.2005 - ; the payment of all other
surns, with interest thereon, advanced in necordance herewith to proteet the geeurity of this Deed of Trust; and the
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perfonnane: of the covenuils and areomnents of Bottawer Beye vontaned s and th the vepuy et of any e
advanees, with interest thereon, pande to Borrower by Lender pursnant to pavayrnyde 21 hereoy heren  Vatue
Advances™). ‘

Borrower covenants that Borrower s fow il seised of the estate Bierehy vonvevead and Tas the paghit to prant K3 N ! l .
mnd convey. the Property, that the Propetty i anereumbered, st that Bovower will wanand and difend gens Y L B i i b e g SR
eraliy the titde to the Property agrnnst abhplaanes ot demands, ihijert to any casetnents atl retrietion: Visted an ;

a schedule of exeeptions to coverage in anvititle insaranee pohiey iy Lender s nterest e the Propeety

Unitronn Covenanis,  Borrower and Depder covenant il aree s foltows:

1. Payment of Principal and Intorast. HBorrawer hatl prowptly pay when Jue the pomeipal of mudduierent on the andebtedriess
evidenced by the Note, peepayment and Tite charges s provided o the Note, aml the prinvipal of and mterest onany Fatore
Advances seeured by this Deed of Trust.

2. Funda for Taxes and Insurance, snbjeet to Lenders vption uneber jesiagraphs 4 sl B hereof, Borrower stindl pay to Lender ’
i the dny monthly inxtaitments of prineipal and interest are payahle wnder the Note, untit the Note is puid in full, w s Cherein R
“Funds™) equal to one-twelfth of the yearly taxes atl assessments whirh may attain priority over this Doed of Trust, and ground ) b hogeide o
vents on the Property, if iy, plos ono-twelfth of vesrly preaninm imstatlinents for hazard insuranee, plus ane-twelfth of yearly pre- LR -
i instailnents for nortgage insuranee, if any, b as ressannbly estimated initially sl from time to time by Lender on the hagis
of nsessments and bills and rensonnbile estimates thereof. The Frds shadt be held inoan justittion the depon s ov secotnts af vhich
are insired or guaranteed by a Federnl or state ageney Oaeluding Lender if Tendor ix saich mn instidution). Lender shiall apply the
Funds to pay suid taves, assessmenis, fnsranee premiumes sad ground rents Lender <hall mnke no charge for so holding and apply-
ing the Funds or verifying and compiling sald assessnients and Bills Borrower and Lender many agree in writing at the time of exe- ¢
cution of this Deed of Trust that intereat on the Funds shall be paid to Borrower, and unless such sgreement is made, Tender shall ) . |
not be required to pay Borrower any interest on e Junds, Lender shadl give 1o Borroveer, without charge, an annual aeconnting of : ,

the Funds showing ceedits and Aebits to the Funds and the purpose for which euch debit to the Funds was maite. The Funds are ) % A
pledged us additional seeurity for the sums secured by this Deed of Trust : I R \wm&yﬁ&wt
If the amount of the Funds held by Lender, together with the future wonthly installments of Iunds payable prior to the due E :
dntes of fAXeK, ASSOSSNCILS, insaranee premimms and ground rents, shall exveped the amount vequived Lo pay said (uxes, assesunends,
insuranee preminms and ground rents s they fall due, such exeess shall be, it Borrower's oplion cither pramptly repaid to Horrower
or eredited to Borrower on monthiy inataliments of Fands I the amount of the Funds held by Lender =hall nat be suthicient, to pay
X s, NSSESSIeNts, insuraher premiums and grotnd rents s they full due, Borrower shall puy 10 Lender ahy amonnt pesessury o
make up the deficiency within thirty days after notice from Lemder to Borrower requesting payment thereof.

{ipon payment in full of all sums seenred by this Deed of Trust, Lender shinll promptly refund to Borrower any Fands held by
Lender,

1f under preagraph 18 hereof the Property is solil o the Property is viherwise nequired by Teader, fender shall apply, no later
than immediately prior to the sale of the Property or its aequisition by Lender, any Funes Leld by Lander at the time of applica-
ton ns « eredit nguinst the sums secured by thix Deed of Trust.
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3. Application of Payments. Unless applieable Taw provides otherwise, all puyvinents veevived by Lender under the Note and
paragraphs 1 and 2 hercof shall be applied by Londer first in payment of amounts payable tn Tender by Borrower under paragraph
2 hereof, then to interest, puyable on the Note and on Future Advances, if any, and then fo the prineipa) of the Note and to the
prineipal of Future Advances, if any.

4, Charges; Liens, Borrower shall pay all tuxes, assessments and other eharges, fines ad irepositions attributable to the Prop-
erty which may attain n priority over this Deed of Trust, and ground rents, il any, nt. Lender’s option i the manner provided under
paragraph 2 hereof or by Borrower making payment. when due, directly to the payee hereof, Borrower shall promptly furnish to
Lender all notices of amounts due ander this paragraph, wnd in e event Borrower shadl make payent direatly, Borrower shall
promplly furnish to Tender receipls evidencing sueli payments. Borrower shall promptly discharge any lien which has priorily over
this Deed of ‘Trust; provided, that Rorrower shall not be required to diseharge any sieh dien o long as Borrower shall agree in
writing 1o the payment of the abligation sceured by surh lien in a manner aeceptable 1o Lender, or shadl in good faith contest such
lien by, or defend enforeement. of sueh lien in, legal proceedings which oprerate to prevent the enforeement of the Hen or forfeiture
of the Property or any part thereof.

5. Haxard Insurance. Borrower shall keep the improvenients now existing ar hereafter erected on the Property insured Agoinst
logs by fire, hazards included within the term “extended coverage”, nnd such other hnzards as Lender may require and in such
amounts and for sueh periods ns Lender may require provided, that Lender shall not veguire thit the amount of sich covernge
exeeed that amount. of eovernge soqutired to pay the sams sevnred by this Decd of Tynst,

The insuranee earrier providing the insurance ahall he ehosen by Borrawer sibject to approval by Lender; provided, thut such
upproval shall not be unrensonably withlield. Al premiunis on insuranee policies shadl be paid at Lender’s oplion in the manner pro-
vided under puragraph 2 hereof or by Rorrower miking pavment, when due, direetly to the ingaranee earrier.,

Al insurance policies and renewnls thereof shall bein form weeeptable to Lender and shall include a atandard mortgage clase
in favor of and in form aceeptable to fander. Lendes shall have the right (o hold the policies nnd renewals thereof, and Borrower
shall promptly furnish to Lender all renewal notices ol all recetpls of puid preminms. In the event of loss, Borrower shail give
prompl nofice to the insuranee eavrior and Lender, and Lender may make proof of loss if not made prompily by Borower.

Unless Lender and Borrower otherwise agree in writing, insaranee proceeds shell be applied to restorntion or repair of the Prop-
erty damaged, provided auel restoration or repaiv is economienlly feasible and the woenrity of thix Deed of Trust is not. thereby
impaired, If such restorntion or repair is not seonomienlly feasible or if the seenrity of this Deed of Prust wonld be impaired, the
insuennee proceeds shall be applied to the sums seenped by this Deed of Trast, with the exeess, if any, pid (o Borrower. TIf the
Property is abundoned by Borrower or it Borrower fuils to respond to Lender within 30 days after notice by Lender to Borrower
that the insuranee carrier offers to aottle n elains for insrance henefits, Tender is nutherized to colleet and apply the insurnece pro-
condd nt Londers option either 1o restorntion or repair of the Property or to U sums seeured by this Deed of Trusl.

Unless Lender nnd Borrower otherwise agree in writing, sny such applieation of proveeds to prineipal shnll not. extend or post-
pone the due date of the mouthly instalhnents seferred to in paragraphs 1 and 2 herrof or change the mmnunt of such instaliments,

If under parageaph 18 hereof the Property is nequired by Tander, al} right, title and interest of Borrower in and to any insur-
anee policies and in and to the proceeds thereaf (to the exient. of the suims seeured hy this Deed of Trust immediately prior to such
sale or nequisition) resulting from dnmage to ihe Property prior to the sale or acquisition shall pass to Tender,

6. Preservation and Maintenance of Propesty; Leanoholdn: Condominiums, Jorrower shnll keep the Property in good repair
and shinll ot permil oy cominit waste, iimpairment, or deteriorntion of the Praperty and shall comply with the provisions of any
fense, il this Deed of Trust is on a lenschold, Tf thix Deed of Trust is on a condomining unit, Borrower shall perform all of Bor-
rower's obligntions under the declaration of rondominiun or master deed. the by-lnss and regulntions of the condaminium project
and constituent domuments.

7. Prolection of Londer's Socurity. If Borrower fails to perform (he eovenants and sgreements confained in this Deed of Trust.
or il any netion or procecding i commeneed which malerinlly nffects Lender's interest, in the Property, including, bt not Himited
{0, eminent domuin, insolvency, cade enforeement, or arvangements or provecdings invalving n bankrapt. or deeedent, then Tender
b, Lendes's option, upon nofice to Borrower, may make sueh spponranees, dishurse aieh mims and take suels aetion us is necessary
to prolect Lender's intereat, ineluding, but. not limited to, dishursement. of rensonable altorney’s fers aml entry upon the Praperty
to mnke repairs, Any nmounts dikbursed by Lender pursinnt o this paragraph 7. with interest thereon, shall beeome additional
indehtedness of Borrower seeured Jiy this Deed of Trist, Unlets Borrower and Lender ngree to other terms of payment, such
amounts shall he paynble upon nolice from Lender to Borrower yerpiesting payment thereof, and shall bear interesl from the date
of dighursement. at the rale stnted in ihe Note unless payment. of inferest at such rate would be eontrary to applieable law, in which
avent such amounts thall hear interest nt the highest rate permissible by applieable Taw. Nothing contained in this porageaph 7 ghall
renquire Lender to ineur nany expense or do any nel. fiereundoer.
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8, Ispection.  Lander may make or cawse s be wade teasonsble ontiiecupots and isperons of e Proporty, ovided taat
Pender shall give Borrower nodier prioy to any such inspeetion speeifying eisonadde e thevelor aelated to Lewsdedns sntenost
the Propenty,

9. Condemnation, The provesds of suy awatd vr el for daniages, dieet o sanes quent il i onges s with coy s eindaiais
tion or other tekitug of the Froperty, ar part thereof, or forvenveyasiee w hen of condematon, e bereby aogne Dased sl b
paid to Lender. ‘

Tn the event of wtotal teking of the Property, the procegds shall b agplied 1o the s sosaped by this Deed of "Toed with the
exeuas, Hoany, prid {0 Borower o the event of s prrtind takmg of e Property, unbess Bortower it Bondir athonse e spnee
writing, there stath he appdicd fo the st wey nred by thie Decd of Trost saele propot ot of the proece oprd ta thst pro
portion which the amonnt of the s secured by th sl of Trust pumedistely prior to the Qe of Gboarg Beme o e fair
matket vadue of the Property immediately e fo the it of taking, with the atve of the ceds pmid fa Hotsawe ¢

If the Praperty is abatdoned by Botrower v i after notiee by Lender to Borrower that the condemsor offeis oo make i swand
ar settle & clnitn for damages, Bottower faits to respond 1o bender wition 80 days of i date of such nodiee, Benden veadthonssd o
eolleet and apply the proeceds at Lender’s option ather to restoration or veprar of the Property or to the sims seeured by this Thed
of Trust. v .

Unless Lender and Borrower otherwise ageee in writing, any sueh application: of proceeds to prineigal shall wot extend or pand
pone the due date of the monthly installments veferred toin paragrapis T and 2 hereof or change the amount of sach inutallinenis

10. Borrowor Not Released. Iatension of the thme for payment or modification of minortizstion of the wmiuns secured by thix
Deed of Trust granted by Lender to any suecessor i interest of Borrower shall ot opirate o rolease, 1 any manmper, the linhility
of the original Borrower and Borrower's sieeessors in interest. Letider shall not e sequired 1o commenes procecdinges against saeh
suceessor or rofuse to extend time for payment or otherwise modify amortization of the sums seenred by this Decd of Tt by
rewson of any demnnd made by the oviginnd Borrower and Bovrower's snecessors in interest.

11, Forbearance by Lender Not a Waiver. Any forhearanee by Fender in exercising any nght or reinedy bereander, or other-
wise afforded by applicable lnw, shall not e a waiver of or proclude the exereise of any vight ov remedy herennder. The pravre-
ment of insurance or the payment of taxes ar other Jiens or charges by Lender shall nol be s waiver of Lender’s vight to neeclerte
the maturity of the indebicdness seeured by this Deed of Trust.

12. Remedier Cumulative. Al remedies provided in this Deed of Trust are distinet and cwmulative to any othor right ar
vemedy under this Deed of Trust or afforded by faw or cquity, and may be exercised concurrently . independently or shecessively

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inwre to, the respective successors and assigns of Lender and Borrower, sibject to the
provisions of paragraph 17 heveof. Al covenants and agreements of Borvower shadl he joint and several. The captions and headings
of the paragraphs of this Deed of Trust ave for convenienee only and ave not ta be wsed to interpret or define the provisions hercof.

14, Notice. Any notice fo Borrower provided for in this Deed of Trust shall he given by wailing sueh notiee hy eortified il
addressed to Borrower at the Property Address stated helow, exeept for any notice required under pavagraph 18 heveof to be given
to Botrower in the manner preseribed by applicable Taw, Any notice provided for in this Deed of Trust shalt be deemed to have
been given to Borrawer when given in the manner designated herein.

15, Uniferm Deed of Trust: Governing Law: Soverability, This form of deed of trust combines uniform covenunts for national
use and non-uniform covenants with limited vaviations by jurisdiction to eonstitute a uniform security instrument. covering rec!
property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Praperty is located, In the event that
any provision or clause of this Deed of Trust or the Note conflicts with applieable law, such confliets shall nat affeet other provi-
sions of this Deed of Trust or the Note which ean be given effect without the conflieting provision, and to this end the provisions
of the Deed of Trust and the Note are declared {o be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Deed of Trust at the time of exceution or after
recordation hereof,

17. Transter of the Property; Assumption. If all or any part of the Property or an interest thercin is sold or trunsferred by
Borrower without T.ender's prior written consent, excluding (a) the ereation of « lien or encumbrance subordinate to this Deed of
Trust, (b) the creation of a purchase money security intorest for household appliances, (¢) a transfer by devise, deseent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, Tender may, at. Lender’s option, declare all the sums seeured by this Deed of Trust to be immedintely due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement. in writing that. the eredit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Deed of Trust shall be at such #ate as Lender shall request. If Lender has waived the
option to accelerate provided in this paragraph 17 and if Borrowers successor in inferest has exeented & written assumption agree-
ment accepted in writing by Lender, Tender shall release Borrower from all obligations under this Deed of Trust and the Note,

If Lender exereises such option to aceclerate, Tender shall mail Borrower notice of aceeleration in accordanee with paragraph
14 hereof. Such notice shall provide a peviod of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay sueh sums prior {o the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

Nox-Untrorm Covenants. Borrower and Lender further covenant and agree as follows:

18, Accoloration; Remedies. TExcept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lendes prior
to acceleration shall mail notice to Borrower ns provided in parageaph 14 hereof specifying: (1) the breach; (2) the artion required
to cure such breach; (3) a date, not Jess than thirty days from the date the notice is mailed to Borrower, by which such breach must
be cured ; and (4) that failure to cure such breach on or before the dafe specified in the notice may result in acceleration of the sums
secured by this Deed of Trust and sale of the Property. If the breach is not cured on or hefore the date specified in the notice.
Lendor at Lender's option may declarc all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 10
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 18. inchuding. but not limited
to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall exeente or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender's election to rause the Property to be sold, and shall cause such notice to be yecorded in cach county
in which the Property or some part thercof is located. Lender or Trustee shall give notiee of sale in the manner preseribod by
appliesble law to Borrower and to the other persons prescribed by applicable law, After the Iapse of such time as may be required
by applicable Iaw, Trustee, without demand on Borrower. shall sell the Properly at public auction i the highest hidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so soid without any covennnt or warranty, oxpressed
or implied. The reeitals in the Trustee’s deed shall be primi facie evidenee of the truth of the statements mada therein. W mstee shall
apply the proceeds of the gale in the following order: () to all reasonable costs and expenses of the sale, ineluding, bat not Hmited
to, reasonable Trustee's and attorney’s fees and costs of tithe evidence; (b) to all sums seeured by this Deed of Trust; and (¢) the
oxcess, if any, {0 the person or persons legally entitled thereto.

19, Borrower's Right to Reinntate. Notwithstanding Lender's acceleration of the sums secured by this Deed nf Trust. Borrower
shall have the vight to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to five
days before sale of the Property pursuant to the power of sale contined in this Deed of Trust or at any time prior to entry of a judg-
ment enforeing this Deed of Trust if: (2) Borrower pays Lender all sums which would be then due under this Deed of Trust, the
Note and notes sccuring Future Advances, if any, had no acceleration oceurred; (b) Borrower cures all breaches of aay other
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20. Assignment of Rentw! Appuintmen!
cnder the rents of the Property.
Cluave the rieht 1o eolleet and et
h 18 hereof or aandomnent of the

ot Roceiver: Lender in Posseasion. A wddition:d corurity lereunder, Bovrowey heveby

Borrower shadt prioe o areederition wuder parngraih 18 Feteof or abane

av they beeome due and payable

Property. Lender, i persot. by sagent or by

e Progerty and to voMeet il nent

wlied first to paymo of the vty of
sonds and
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donnent of the Property win sk vents

Tpon acvelertion uider pageap
e entitled fooenter wpon,
Al rents eollected by Lot
L inclnding, ot not Tnited to, Terviver’s
Deal of Trust, Lender and the

judienily
appointed peceiver shall b take possession of atd e ool the
Property inchuding Qse paxt due. fer ar the veeciver shadl e qg
management of the Propeity and eoltection of vents
reasonable attomey’s fees, and then to the suns seeteed by this
for (hose rents setually received,

Upon request of Rorrower,
Advanees to Borrower.
notes stating that snid notes are
ared by 1his Deat of
videneing indebiedness seenre
on or persots 1

feen, prenitims ot tecviver’s b
receiver shall be lide to aecound

apveyanee of the Property by

only
Boreors, shall be seenped by (hiv

Lender, wf Lender's option prior to il ree
Sueh Future Advanees, with interest t
seenred hereby.

Trust, Lender shall vecuest Trustee to Tec
«d by this Deed of Tt 1o 'Trastec
gally cutitled thereto. Such

21. Future Advances.
Truster to Borrower,uny make Future
Deed of Trust when evideneed by promissory
g of all s e
w4 of Trust and all notes ¢
anty and withoud charge to the pers

onvey the

22. Roconveyance. [Ipon pavme
andd shall surrender this Dee
the Property without warr
all ensts of recordntion, if any.

23, Substitute Trustee. Tn ac ordanee with applieable law,
sireeessor frustee o any Trustee appointed hereunder. Without conveyanee
ihe title, power and duties conferred upon the Trustee lerein and by applicable Inw.

24. Area of Property. Thearea of the Property is not more than three aeres,

25, Attorney's Fees. A5 used in this Deed of Trust and in the Note, “Giomey’s fees

shall be awarded by an appelate court.

Property

ffrustee shall reconvey
PEFSON OF Persons shall pay

Lender may from time {o fimo vemove Truster and appaint @

of the Praperty, the sueeessor trustor shall suecsed to ail

 ohall include attorney’s foos, if any, which

In WreNEss WHEREOR, Rorrower has excented this Deed of Trust,
Ve

¢ it 5l (
“pavid B. Hanmonfi -—-Bor/rower
{ p O

2T Vgl
fanice J. Hammond

—Borrower

4780 Glenwood Drive

Klamath Falls, Oregon 97601

Property Address

, County, =5

May 16,.. . L1915

Klamath .
i

SpATE OF OREGON, .. .-

liammond and Janice J. Hammon

umedDavid B.
their

Personally appeared the above ne
and ac\m‘o'\"\‘icdged the foregoing instrunient to be

Lol L i

2

: AVIy,_(:()mmis_sioh’ expires: 2-28-77 Notary Pul)li/«',’fyf Oregon
N REQUEST FOR R KCONVEYANCE

TO TRUSTEL: -

The undersigned is the Lolder of the note or note
with all other indebtedness seeured by this Deed of Trust, ave been paid in full. ¥
said note or notes and this Deed of Trust, which are delivered hereby, and to reec
estate now held by you under this Deed of Trust to the pesson o persons legally ¢

< seeured by this Deed of Tnt

ntitled thereto.

DALEAL oo coreemmmmsmmeme s e

STATE OF OREGOM; COUNTY OF FLAMATH; st
TRANSAMERL A TITLE INS. CO
o 400

FEESIRY, L LS 2 anc
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