/')/n//
FORM No. 09\—MORTGAGL —{3urvivoubip) ’ <

o - Vol._12 Fo
N
THIS MORTGAGE, Made this  15th day of May
JACK I, LILES and BEVERLY AL LILES, husband snd wifc,
, Marigagor,
o ORVIN K. KRAMER and JANFCE M. KRAMER, husband and wite,
. . , Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum of Two Thousand and
no/l08ths 2000.00 ) poltars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as lenants in common, (heir assiges
and the heirs of the survivor of them, those certain premises situate in the County of Klamatn
and State of  OTCgoN , and described as follows, to-wit:

N 1/2 s 1/2 NW 1/4 NE 1/4 of Scction 15,
Twp. 41 South, Range 10 lLast of the
Willamette Meridian,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of .. one..... .certain promissory note.. .. in words
and figures substantially as follows:

s ..2,000 00 Klanath Falls,Oregon, = May 12 ;%
1 (qr it more thap one maker) we, intly and severally, promise to pay to the order of . Orvin R. Kramer an

jo
_ Janice M. Kramer,husband and wife,

and upon the death of any of them, then to the order of the survivor of them, at WEStern B n]\ R SOUth " S]‘Xth ",t ‘o
Branch,Klamath Falls,Oregon------Two Thousand and nopl0Gths-===--=~ poLr4rs,

with interest thereon at the rate of 7 percent per annum from May 15 3 975 until paid, payable in
e installments, at the dates and in the amounts as follows: . $39 . 61 on June 15 1975 and .
$39.61 on the.15th day of each month thereafter until June 13, 1480, at which
time the full unpaid balance of principal and accrued interest to date shall
become due and payable, .

T e o installments of_gilnc1pal_ o
balloon payments, il any, will not be retinanced; interest to be paid wi,th . / . and :,-lxﬁ'w“dﬁ’ the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; if any ol said installments is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note, I this note is placed
in the hands of an attorney lor collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
hercof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney’s lees to be lixed by the trial court and (2)
if any appeal is taken from any decision of the trial court, such further sum as may be fixed by the agpeliate court, as the holder's rea-
sonable attorney’s fees in the appellate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receiv; ayment n{) the then unppid balgnce of principal and in-
terest shall vest absolutely in the survivor of them. y part or aif may € prepal 'd% any '{:1me .

* Strike words not applicable. S / ]ack ) Li 16"; )

s/ Beverly A Liles— -
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In construing this mortgage and the said note, the word "survivor” shall include survivors, the teemy “mortgagor” shall include mortdagors; the
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neoter, aml all grammatical changes shall he made,
assumed and implied (o make the provisions heteol apply equally 1o corporations and 1o more than ane individea: lutthermaore, the word “morfgadees”
shall be construed fo mean the mortgagees named above, il all oc both of them be Hiving, and il nof, then the survevor or survivors of them, because
it is the intention of the puarties hereto that the said note and this morigage shall be held by the said mortgagees as joint tenants with the right of
survivorship and not as tenants in commaon and that on the death ol one, the moneys then unpaid on said note as well as all rghts and interests herein
Aiven to the mortgagees shall vest tartinvith in the survivor ol them.

The mortgagor warrants that the proceeds of the loan reptescnted by the above described note and this mertdade are;

(a)* primarily for mortgagor’s personal, family, housekold or agricultural purposes (see Important Notice befow ),

(b)Y lor an organization ur (even il mortgagor is a natual person) are for business or conunercial purposes other than africultaral purposes,

And said mortgagor covenants 1o and with the mortiadees, and their successors g inferest, that he s lawlually seized jn lee simple

spjil
premises and has u valid. unencumbered, title theteto S UbJC .Ct 01}1)' to_ TS t ]‘10Ttg "‘l_gc . to S tj"l te Qr’ G?Cg?
represented and acting by the Dircctor of Veterans' Affairs, to which this
mortgage is second and inferior, and which mortgage mortgagors will pay

according to its terms and conditions,
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County of.

MORTGAGE

STATE OF OREGON,

STATE OF OREGOY,
. k1am@th

BE IT REMEpMBERED, That on this ..
before me, the unders,'gned;, a Notary
Jack.p, . .Liles and Beverly
nown vto“;‘rée_ xﬁi?llé'o.:}:he identical individual
acknowléedged to mf

IN TESTIMOY
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. 12th . .dayof_....May
Public in and for said county and state, personally
A. Liles husband and wif€,. ...

same for the purposes therein contained.

Y WHEREOF, I have hereunto set my hand and affixed
N . y

iy official seal the day and year last above written.
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aunto set his hand the day and year first above

, Record of Mortgages

5347
Witness my hand and scal of

WM. D. MILNE

LSS T oV

. FORTLAND. ORE.

£55 LAW PUB. CO.

of said County.
County affixed.
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FEE $ 4.00/

appeared the within

Notary Public for
My commission expires
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