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THIS MORTGAGE, Made this ... L2md

'ROBERT L. SMITH
'PACTIFIC WEST MORTGAGE CO. .,
.W'ITNE.SS‘ETH, VTI‘mt ‘said mértgugor,

grant, bargain, sell and convey unto said mortgagee,
tain real property situated in. ..
follows, to-wit:

Lot & in Blocw 11 of VLT
plat phoreo® on file :
of Klampth County,
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the minimum payments above required;
1975 and a like payment on the 22nd . day of
interest has been paid; if any of said installments IS not so paid, all
option of the holder of this note. 1f this note is placed in the Imnd.s
reasonahle attorney's fees and collection costs. even .Hmugh no stit
amount of such reasonable attorney's {ees shall be lixed by the cou
is tried, heard or decided.
« gyrike words not opplicable.
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Morttgugor,

an Oregon corporation

. Maortgagee,
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princinnl and interest 10 become immediately due
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seized in lee simple o said premises and has a valid, unencumbared title thereto

and will warrant and forever defend the same against all persons;
unpaid he will pay all taxes,
or this mortgnge or tho note above described,

the terms thereof; that while any part of snid note remains
nature which may be levied or assessed against suid property,
able and before the same may become delinquent; that he will
are or may becoma liens on the premises or
now on or which herealter may

hazurds as the mortdagee may from time to ti
ohligation secured by this mortgage, in a company or
gagee and then to the ‘morigagor as their respective interests

the said premises
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to the mortgagee at least fifteen days prior to the expi
the mortgagee may procure the sam2 at maortgagor's expense;
in good repair and will not commit or suffer any waste of said

join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code,
fiting the same in the proper
be deemod

tactory to the mortgagee, and will pay for
searches made by filing officers or searching agencies as may

any part thereof superior to the lien

me require, in an amount not less than the ori
companies acceptablo to the mortgagee,

may appear; all policies of insurance shall be delivered to the mort-
said policies
ration of any policy of insurance now or he d on said buildings,
that he will keep the buildings and improvements on said premises
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Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging
or in anywise appertaining, and which may hereatter thereto belong or appertain, and the rents, issues arnd
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage,
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators ancd assigns forever.
This mortgage is intended to secure the payment of .. .5 . . promissory note....., of which the
following is a substantial copy:

€360

. May 202, 1975

$3,000.00 .

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

PACIFIC WEST MORIGAGE. CO...&an.0Oregon. corporation
o et Stayton, Oregon L .
E T T T T T T e T T T T T eSS T DOLLARS,
with interest thereon at the rate of 9, 9 percent per annum from M{ly 22, 1975 until paid, pavable in

: . 4
mcnthly installmients of not less than § 63.60 in any one payment; interest shall be paid monthl} and
Ez?};ylﬁﬂzl;,: the minimum payments above required; the first payment to bp made on the 2a day of June .
19 'f ) and a like payment on the ] day of eac mon therealter, until the whole sum, principal and
! : . an i oo : H weelintoly . g setible i .
interest has been paid; if any of said installments is not so paid, all principal and interest to bfvcanm’nnn.: cliately due and colle L,ul’xh] ']r/'h“
optiot of the holder of this note, It this note is placed in the hands of an nltu.rm-): for collection, Iiwe promise and agree to ]‘J< )/4 mlu;s
reasanable attorney's fees and collection costs, even though no suit or action is filed l'wroun.' hu.n'c'w'r, l{ @ suit or an action is liled, the
nm‘mml of such reasonable attorney's lees shall De lixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided,

* Steike wards not applicable. /S/ .R,Oh(’:rt L. Smith .

sS4 Stevens-Mess Low Pobitshing Ca |, ®ortland Qe

FORM No. 217—INSTALLMENT NOTE. o
TN mMUT wncemmisnns e Men stluitu by Sle LIUHEERE I3 U IO O WAICK the last scheduled principal payment bo-
contes due, to-wit: June 22 .19 80

And said mortgngor covenants to and with the mortgages, his heirs, execufors, administrators and assigns, that he is lawiully
seized in lee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or nssessed againgt said property, or this mortdage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the morigageo may from timn to time require, in an amount not less than the original principal sum of the note or
obligation securcd by this merigade, in a company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
dageo and then to the mortgador as their respective interests may appear; all policies of insurance shall be deliversd to the mort-
dagdeo as soon as insured, Now if the rmortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgagee ot least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagen ny procure the aame at mortgagor's expense; that he will keop the buildings and improvenients on said premises
in good repair and wiil not commit or suffer any waste of said premises. At the request of the mortgages, the mortgagor shall
join with tho mortgagee in executing one or more linancing staternonts pursuant to the Uniform Commercial Code, in form satis-
factory to the mortdagee, and will pay lor filing the same in the proper public office or offices, as well as the cost of all lien
searches made by tiling otticers or soarching agencies ay may be desmed desirable by the mortgagee,




The mortgagor wartants that the proceeds of the loan represented by the above described note and this mortgafe are:

(u)¥ primarily for maortgagor’s personal, family, household of agrivultutal purposes (see lmportant Notice below),

(b) for an organization of (even if mortgugor is a natural person) ate for busitoss or commercinl purposes othier than
ugn’culmml purpudes.

Now, therelore, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note aecording
fo its terms, this conveyance shall he void, but otherwise shall yernain in full force as mortjuge fo secure the petlornance of
all of said vovensnts and the payment of said note; it boing agreed that failure to perforto uny covenan! berein, of it & pro-
ceeding of uny kind be taken to fureciuse any lien on said premises or any part thereol, the mortgagee shall have the pption to
declare the whole amount unpaid on said note or on this mortgage ut once Jue and payable, and this mortgage may he fores
closed at any time thereatter, And if the mortgagor shall {ail to pay any taxes or charges or any lien, encumbrance of insuranee
premiunt as above provided for, the mortgagee may at his option du so, and any payeient 50 made shall be added to and become
a part of the debt secured by chis mortgage, and shall bear interest at the same rafe & caid nofe without wajver, however, ot
any right arising to the mortgagee for hreach of covenant. And this mostgage oy I forectosed for principal, interest and all sumns
paid by the mortgagee at any time while the mortgagor neglects to repay any surns so paid by the mortgagee. o the event of any
suit of action being instituted to foreclose this mortgage, the jortgagor agrees to pay all reasonable costy incurred by the mori
gagee for title reports and title search, all statutory costs and dishursernents and such further sum as the tiial coutt may ad judge
reasonable as plaintifl's attorney's fees in such suit or action, and i an apped is takent from oany judgment of decree entered
therein mortgagor further promiises o pay such sum as the appellate cautt shall adjudge reasonable as plaintiff’'s aftorney’s lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agrecments herein contined shall apply tv and bind the heirs, executors, adminisigators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to Toreclose this mortpage, the Court, may upon motion ol the miortgagee, appoint a
receiver to collect the rents and profits arising out of safd premi during the pendency of such foreclosuie, and apply the saoe,
after lirst deducting all of said receiver’s proper chardes and expenses, ta the payment wf the amount due under this mortgage.

In constrizing this mortgagde, it 18 understood that the mortgager or proctpagee may  be more than one person; that il the
confext so requires, the singular pronount shall be taken to piean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammatical changes shall be oade, assumed and inplied o ke the provisions Jerool apply equally to
corporations and to iadividuals,

: ':‘jm—‘-.zz':.‘i:\i.'«lﬂ .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. N
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County of . .. _Klamatvhr

BE IT REMEMBERED, That on this 22nd . day of May . . L1975, i o
before me, the undersigned, a notary public in and for said county and state, personally appeared the within anmoishind “,’-.&.‘,:;,‘.;;.;_,,sigﬁjg
named .....Robert. ... Smith. ) R ol

known to.di?;"'{b' ‘Be the identical individual . described in and who executed the within instrument and
acknotyleggék‘}”,q,fﬁe that. ... He . .. executed the same freely and voluntarily.

" IN TESTIMONY WHEREOF, I have hereunto set my hand and affised
jcial seal tl day and year last above writte
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