FARM MORTGAGE

1 2Jea
' Vel

G:hl‘& Jh‘ldl‘l\hu‘r‘ made this 12th Jay o May : 175 Chetween R e I

~-~==-LOUIS J. SILVA, a single man~--=-

. R . TR ‘ fslenaat e
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WITNESSETIE:

For vilue received by the Mortgagor from (he Mortgapee, the Mongagor has bareaned and aokd andl does Tiereby ——
arant, hargain, sell and convey unto e Mottpagees all b Tollowing desenbed property sitiale "

. Klamath County, Oregon, o wit: ;
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contained. to he by the Morigagor kept and performed cand 1o secue the payment of tie sun ot d 24,394.00 b el o eomied > + - -

and interest thereon in accordance with the tenor of a certain promissory note exceuted by
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antil October 1 1975 when the balnce then remaining unpaid shall be puid, and

also to secure any and all other and further indebtedness now or at any time hereafter
owing by Mortgagor to Mortyagee, whe ther absolute, contingent, due or to bhecome due,
primary or secondary or however evidenced.

The Mortgagor does hereby covenant and agree o and with the Morlgagee, its suceessors and assigns:

1. Fhat he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
Laxes. liens xnd utility charges upon said premises or for services furnished thereto.

2 That he will not commit or permit strip or waste of the said premises or any part thereol that he will keep the
sribed it good order and repair and in tenantable condition: that he will

real and personal property hereinabove des
pramptly comply with any and all municipal and governmental rules and repalations with reference thereto; that i any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value (hereof at tie time of such Toss or damage: provided. that i
such loss or damuge shall be caused by o hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruet shall not arise unless the Mortgagee shall consent te the application of insurance proceeds to the

expense of such reconstruction or repuir.

3. That he will. at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against loss by fire and against 1oss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured. in which event the
Morlgagor shall insure to the amount of the full insurable vatue); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required. shall contain such provisions us the Mortgagee shall require and shall provide. in such form as the Mortgagee
may prescribe, that joss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage: that at
feast § days prior to the expiration of any policy or policies he will deliver to the Mortgagee sal sfactory renewals
thereof together with premium receipts in full: that if any policy or policies shall impose any condition upon the
linbility of the insurer or shall contain any “average clause™ or other provision by which the insurer may be liable for
Jess than the full amount of the loss sustained. he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any Taets or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadeyuate, the Mortgagor will do such acts and things and oblain

such Turther insurance as the Mortgagee may require; that the Mortgagee may., at its option, require the proceeds of any .
insurance policies upon the said premises to be applicd to the payment af the indebtedness hereby secured or to be \
used for the repair or reconstruction of the property damaged or destroyed. \

4. That he will execute or procure such further assurance of his title 1o the said property as may be requested by
the Mortgagec.

5 That he will use the said fand only for farming, that he will maintain and cuitivate the same in a good and
husbandlike manner, using approved methods of preventing soil crosion thereon and of preserving the fertility of the
cultivated portions thereof; that he will keep the orchards on said Yand properly irrigated, culti ated, sprayed, pruned
and cared for; that he will not remove vr demolish or permit the removal or demotishment of any building or buildings
or fences or other improvements now or hereafter existing on said premises: that he will not cut or remove or permit
the cutting or removal of timber from said premises, except for domestic use thereon: that he will not use or permit the
use of said premises for any unlawful or objectionable purpese: that he will do alt acts and things necessary to protect
from polfution any and all surface waters, scepage waters, wells, springs and streams now or hereafter upon or used for

irrigation or domestic purposes npon the said premises.

6. That in case the Mortgagor shall futt, neglect or refuse to dv or perform any of the acts or things herein required
io be done or performed, the Mortgagee may, al its option, but without any obligation on its part 50 to do, and without
waiver of such default, precure eny insurance, pay any taxes or fiens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annui and

shall be secured hereby.
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7. That he will not, without the prior wiitien consent of Mottgagee, Tanster by miictesdan s premises or 4y
patt thereof, whether or not the frmderes sssumes on agees o pay the wdebtadsicss hereby secured, Ppon any

application for Mortgagee’s consent to such transfer, Mortpagee may tequire from i tramsferee suchomformation
would nermatly be vequiredsif the tapsteree were a new loan applicant. Martpages shall net anreasonably wihihobd oy i ;

consent. As a condition of ity consent to any ansfer, Mottgagee may, i ity discretion mipose e chatyee not R e T R ) R, R T
exceeding one pereent of the otiginal amount ol the indebredness hereby secuted and may mereaswe the mteresd aate on o o V f i o h
the indebiedness hereby secured by not mote than one pereeni pes annuin . . i sl v
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8. That. i any default be made in the payment of the prneipal opmterest vl the mdebtedriess bereby secured o1 L : '
in the performance ol wny of the covenants o agreements of this mot tgape, the Morfagee nay,at stoptiom, withou i o b A bt NN T R O TR TR L LY W 2. CoT )
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notice, declire the entire sum seeured by (his mortgage due and payable and forectose thiy ot

9 Phat. in the event of the institution of any suit or getion 1o Torecose this mortpape, the Moripazor will puay such

sum os the trial court and any appeflate court may adjudge easonable as attetney™s fees in connection therewth and
for eatensionn of abndigete o title serchos o

et et A s AxFU

such further sums as the Mortgagee shail have paid o incuiied
examination fees in connection therewith, whether on not final judgment or decree therein be entered and alb such sums
ate securell hiereby: that in any such suil, the court may, upon application ol the plamtatf and without segaid to the
condifion of the property or the adequacy ol the seewity for this indebtedness hereby secuted and withowt notee to

the Mortgagor or any one else, appuint a reeeiver 1o take possession and care of alt said mortpaged propecty and collect
and receive any or all of the rents, issues and profits which had theretotore wisen or acerned ot which may atise o
acerue dusing the pendency of such swt: that any amount so received shall be applied toward the pay ment of the debt
sceured hereby, after Gisst paying therefrom the chiarges and expenses of such yeceivership: but until a breach or defaudt
Ly the Mortgigor in one of more of his covemants or agreements herein contuined, he naay 1emain in possession of the
mortgaged property and retain all sents sctually paid to and received by him prior 16 such default.

10, The word *Mortgagor™, and the Limguage of this instrusent shall, where there is more than one morlpagor, be
constiued as plural and be binding jointly and severally upon all mortgagors and the word “Moptgagee™ shall apply to
any holder of this mortgage, Masculine pronouns include feminine and newter. Al of the covenants of the Mortgagor
shall be binding upon his heirs, executors, sdministrators, successors and assigns and inure to the benetit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property lierein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Moytgagee may, without
notice to the Murtgagor or any une else, onee or often, extend the time of payment or grant renewals of mdeblednesy
hereby secured for any term, exceute releases or partial releases from the liers of this mortgage of in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured, No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereot or by any
law now it cxistence or hereafter enacted, such notice, demand or request shall be sulficient if personally served on one
or more of the persons who shall at the time hold recaid title to the property herein deseribed or il enclosed in a
postpaid envelope addressed to one or more of such persons or 10 the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter bux.

hand ... and seal

Ju Witness Mlyerenf, the Mortgagor

the day and year first hercinabove written.

.. (SEAL)

(SEAL)

(SEAL)

_(SEAL)

STATE OF OREGON

County of.

o LoUL L J e SV e s

Personally appeared the above-named ... .

My Commission Explres Juty 10,

My Commission EXPIFes:_..... s

‘ STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at requast of ... FIRST NATTONAL BANK..OF . OKEGON,

" Lath
this .. = Ma

dayof M8y _ A.D,19.75 i 9530 o'clock ....A..M., and duly recorded in
of MORT GAGES

WM. D. MILNE, County Clerk
a O Deputy
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