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o TRUST DEED , : ‘
THIS TRUST DEED, meude this 16thday of May 1875 botweon SR R BRI | ik
ROBERT T. MICK AND CAROL B. MICK, Husband and Wife

T S RS Y T R e e, 08 grontor, Willlam Ganona, JT. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSQOCIATION of Klamath Falls, Oregen, o corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevecably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon. described as:
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Lot 16 in Block 3 in Tract Ho. 1079 known as SIXTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon,
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which sald described real proporty does not exceed three acres, togother with all and singular the appurtenances, tenemonts, hereditaments, _.MW%M*ML@’MHV
rents, issues, profits, waler righls and other rights, easements or privilegos now or hereafier bolonging to, dorived from or in anywiso apper-
taining lo the above described premises, and ali plumbing, lighting, hoating, ventilating, alr-conditioning, refrigorating, watering and irrigation
opparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-te-wall carpeting and lino-
leum, shades and bulltdn ranges, dishwashers cnd athor bufli-in appliancos now or hersafter installed in of used fn connection with the above
described premises, Including all interest theroln which the grantor has or may heroaftor acquire, for the purpcse of securing performance of

eath agreement

(&21159 > ) Dollars, with Interest thereon according to the torms of a promissory noto of oven dmzlhfrcx'ﬁ;. payakle to the
nsﬂdag or 2:69:‘ and made by the qran!or.-’\slncipcl and interest being payable in monthly instaliments of 5<%/ ¢ L' .. commencing
Jilej ! 19

This trust deed shall further secure the payment of such additfona) moncy, default, any balunce rematning In the reserve account shall be credited to the
if any, aa mny bo loaned hereafter by the benetlelary to the grantor or others indebtedness, If the reserve account for iaxes, nos 3, Insurance |
having an fnterest in the above described Fropert » 88 may be evidenced by a i other charges 1s nat sufficient at any thne for the psyment of such charges
nots or notes. If the indebtedness securcd by this trust deed is evilenced hy 4s they become due, the grantor shall pay the deffelt 1o the Lieneticiary upon
more than one note, the benetlclary may credit payments received by 1t upon demaml, and I not pald within ten duys after such demand, the beneficiary
any of said potes or part of any payment on ohe note and pary oi another, mn{ AL its option ndd the amount of such deficlt 1o the principal of the
as the beneficiary may elect. obligation accurel hereby,

The grantor hereby covenants to and with the trustee and the benellclary Should the grantor fall to keep nnf' of the foregolng covenants, then the
hercin that the said premises and property conveyed by this trust deed are heneficinary may at its option carry out the same, and all Jts expenditures there.
frec and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shail be repayable by
cxecutors and administrators shall warrant and defend his sald title thoreto the grantor on demund and shall be sccured by the lien af thie trust deed. In
agalost the clalms of all persons whomsoever. this |oonm-cuon, the hclncriu[ury shall llmvu l)n]: rllght in llnkdlsrn;mm to cumplou,:
auy inprovements made on said premizes and alko to make such repaies to sal¢
u Trhe g'rnntior v:o]vennn[lls tnnd agrees to p‘:y snlii ntr;w nc)mrdlnglmi t’he tc[rm: ]H’upurtly us in its sole disvrrtlu:‘x i may devnn necessnty or mlvls‘nhh-.
1ereof and, when due, al Axes, aasessments and other charges levied Againa
said prupcriy; to keep sald property free from all eneumbrances having pre- The grantor further agrees to comply with all Inws, wrdinances, regulations,
cedence over this trust deed; to complete nll buildings In course of conatruction covenants, conditlons and restrictions affecting sajd property: to
or hercafter constructed on said premlses within six months from the dats fres nnd expensea of this truxt, Including the cast of title n-urcﬁ. a8 well as
hercot or the date construction is hereafter commenced; to repalr and restore the other costa nnd expenses of the trustee inenrred in connection with or
promptly and in good workwaniike munner any building or mprovement on In enforctng this oblgation, and trustee's and attorney’s fees nctually incurred;
said ‘property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or 1'1mcl-n-ding purporting to affeet the secur.
costs lixc\;rrcd thero!otl;; wtl\llow1 beneticlary ,l(o lnupu&t‘t,”u]\l proavr{lyu;xt !;ll ity lmrculr or the rluhhl olrl Powera u!f t u]»llmnvfhtlurfvlor lrluuu-u: and ur) pay all
times during construction; to replace any work or materlals unsatistactory to costs and expenses, including cokt of evldence of title nnd attorney’s fees jn on
Pentcﬂclu{y within (I!tec‘rjl days nm.-rl vﬁrf‘tlcn m‘yllcr fron ‘be.nuﬂclnry,of Srllch rcumn:u!):h: Iaum“ll Le fixed by the court, In nndv lsuch astion or fm.vcc‘edlug in
act; not to remove or destroy any building or improvements now of herenf er v the Leneficlary or trustee may appear and in any suit brought by hene.
construcled on said premises; to keep all buildings and improvements now or ticiary to foreclose thin deed, and all xn‘d sums shall he secured by this trust
hereafter erected up(?n said property fn good tepair and to commit or suffer deed, Y
no waste of sald premises; to keep all huildings, nrnnerlf and fmprovements
now or hereafter erected on snid premlser continuously Insured against loss The benefiviary wit furnish to the grantor on written request therefor an
by ilre or such other hinzards as the heneflelnry may from time to time require, nnnual stotement of necount but shall not he obligated or required to furnish
in & sum not lesa than the original principnd sum of the note or ohllgatl any further statements of account.
secured by this trust deed, In a company or companles acceptable to the e
ticlary, and to dellver the original poilcy of Insurance In correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the heneflclary attached and with )
remium pald, to the rrlncl al place of business of the heneficiary at least LoIn the event that any porthon or il of sakd prnpcrlf shall Lo taken
Fﬂmen days prior to the effectlve date of any such polley of insurance. 1  Under the right of eminent dormah or cnnfmnn:lnon, the heneficiary shall have
sald policy of insurance la not so tendersd, the bene lelary may in It own  the right to comuience, prosecute in Its own name, uppenr in or defend any ac.
discretion obtaln lusurance for the benefit of the beneficlary, which insurance  tion or proceedings, or ‘to make any compromise or acttlement. In connection with
nh:\llI he non-cancelluble by the grantor during the full term ‘ot the pollcy thus ;:l’nt\.):xl»‘l?k}\';uc:‘;::;lﬁv.lr{stllltI?x?l 1}1(;-:1:{]01)? l.r'fl?l‘;ll;c ‘t\‘m:t:lnmr!rgrlxll\"!xullunrs“g? E,h{clx?n:::l,éein
obtained. nhle s “ @ ) W " in exie o
quired to pay all reasonable costs, exproses and attorney’s foes neceasarily pald
In order to provide regularly for the prompt payment of sald taxes, nsseass  OF lcurred by the grantor in swe procecdings, shnll ba paid to the benn¥lcmry
menls or other charges aud Insurance premlums, the grantor agreea {o pny to  And applied by It flrst upon any reasonnble costs and expensen and sttorney’s
the beneficiary, together n’llh and (In nthm.lont 'ﬁ' the mont)”' p?ymcnts og {"*‘lﬂ n"cl‘ﬂl"";;l‘ﬂlyl ll’jl})lgn"{"lcﬂcl‘:l“;“'ﬂ‘ "‘;1 ‘:;0!“‘é'l;';zllc|f;")’r Iln) ﬂucl?lldr'awﬁ"d'nu:. and the
al crest payable under the terma of the note or obilgation secured stinnce applicd dehtedness se d heredy's n e grantor agrees,
K;’,‘;f,’,‘.’f’n,,“ﬂm{,‘.ﬁ,.b l!tﬂl?ﬂl} wl one-tweltth (1/12th) of the taxes, nggngsmunu and 0t its own expense, 1o take such actions and exccuts such Instruments as shall
other charges due and payable with respect to snld property within each succeed.  be necessary in ohtaining such compensation, prompily upon tie beneflciny's
ing Llwelvc 1}r:onthn. nmr nla?iunc-thlrtty-sl:‘t# (l/sﬂé,h) of t)}f lu.ullrnncu prnmh’nﬁu request,
ayable with respect to said propos ¥y within cach succeeding three years whille o . A " N
fh s trust deed r’;mnlna In effect, an estimnted and directed by the bene fictary, “'};m':.':",‘ ,‘,’f'"ﬁa"'{'(‘_'m":ml l[‘l’::‘clc;?n'tllg‘: :{"'{;‘ir"""fcﬁ“ n'"c “mk ?I{n"'"; bene. X )
such sums to be credited Lo the principal of the loan until required for the ] A " A . - Spor co- . - :
dorsemnent, (In case of full reconveyance, for eancellation), without affecting the 3 .
scveral purpoles thercof and shall thereupon ba charged to the principal of the . . n o he o 3
loan: at the option of the benefictary, the sums 8o pald shali be held b liabitity of any person for the payment of the indebtedness, the trustee may (n}
oan; of, ¢ op! clary, b " Y consent to the making of sy mip or piat of said property; (b) Join In granting
the heneficiary In trust as n reserve account, without Interest, to pay said - h iy . .
any easement or creatlng and restriction thereon, ‘(c) join'in an subordlnation
g;ﬁm:’“u’;,‘;‘)lg"’“"' fmscssments or other charges when they shall become due or other agreement nxﬂn-c(lnu this deed or the lien or_charge hereof; (d) reconvey,
3 without warrenty, all or any part of the property. The grantes tn Rny reconvey-
¢ y be described as the “peraon or pereons le nlry entitled thereto” and
While the grantor is to pey any and nll taxes, nsscssments and other anee wny o . N
charges levied or assesscd agalnst sald property, or any part thereof, before :l'l‘l‘”{;:ﬁ'l'l:‘l: ‘t'lllwct:‘f “{‘r:::"’m,.";"}:,:,;‘ o ;’,‘f,"ur'h{‘,l‘lc . ch-ﬂ"fmm root of u’l"
the same begln to hear Interest and also to pay premiums on all bisurance shail bo §3.00, . " ¥ rvices In thls paingreph
oliciea upon said property, such payments are to be made through the bene. , o .00,
flcinry. 8 nforesaid, 'The grantor ‘hereby authorlzes the heneficinry to pay 3. As ndditional sccurity, grantor lerehy nssigna to beneflelary during the
any and il taxes, aascssments and other chirges levied or {mposed ngaloat  continuance of Uiese truatr i) rents, Issues,” royalties nnd profita of the peo.
snid property In the amounta as shown hy the statements thereof furnished perty affected by this deed and of any perronal property located thercon, er,l |
by the collector of such taxes, nssessments or other charges, and to pay the  grantor shall deluult in the payment of any Indebtedness sceured herely or in
insurnnce premiums dn the amounts shown on the statements rubmitted by the performance of ahy agreement hersunder, grantor shall have the right to col-
the Insurance carricrs or thelr representatives, and to charge sald sums to the leet nll such rents, Isaues, royaltles and profits earned prior to dcfnu?t a3 they
principal of the loan or to withdraw the sums which mny_!m required from become due and payable. Upon sny defsult hy the grantor hereunder, the hene.
the reserve account, If any, established for that purpose. The grantor ngrees fleiary may nt nny time without notice, eithér in person, by agent or by a re
in no event to hold the heneflclary responsible for faflure to have mny [nsure  eufyer to he appolnted by a court, and without regard to the adequney of any
anco wrltten or for any loss or damnge growing out of a defect I any In. security for fhe Indebtedness herehy secured, enter upon and take possession of
surance polley, and the hcnuflclnr{ hereby is authorlzed, In the ovent of any  aglg property, or any part thereol, “In It2 own name sue for or otherwise collect
loss, to compromlse and acttle with any Insurance company and to nrnl 8F the rents, lssues and profits, (ncluding those past due and unpald, and apply
such insurance receipta u[wn the obligntlons sccured by {his trust deed, In the same, lesa costa and expenses of operation and collection, Including reason.
computing the nmount of the Indebtedness for payment and satisfaction in able nttorney’s fees, upon any Indebtedness mecured hereby, and In such order
full or upon sale or other acqulsition of the proparty by the beneflclary after gy the heneflctnry may determine,
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4. The cnterlug upon ant taking posasssion of sald property, the eclleetion founccnien! at the titme fined by the precoding posiponement. Tha trustes shall
of euch reuts, issups sud prolits or the proceeds of fire and other forurance pol. deliver G the purchascr hiis dcd In fortm s required by law, couveying the ‘;m-
icles or wm{:enu!(un or awarde for w¥ teklug or damega of toe property, sad perty so wold, tut without any covenant or warranty, exprees or fmplled. The
the application or refeane thereo!, s aloresold, shull pot cure of weive any de- recitals u the derd of any watiers or facts shall be ooutiuslve proot of the
tavlt or notice of defaull hereunder or tuvalidate eny set dobe pursusnt to trathfuliess thereot. Any person, excluding the trustee Sutl jucluding the grastor
such aotice, and the beoetieinry, way parchase 41 the onle,

b The grantor shall notify beaeficlary lu writing of any eale or con. . When the Trustee sells pufivant to the powors provided horein, tha
tract for sale of the above described })mpeny and furnish beneficinry ow frustee shall apply the proccods’ of. the trustes's aale nd followe: (1) Ta
form supplied It with such peraonsl intormation ooncfmlnf the purchaser ss the expenses of the wale tuciuding the compenastion of the tlrustee, and a
would ordlnarily be required of a new loan applicant and shal) pay bentticlary reasonahle cherge by the sttorney,  (2) To the obllgetion mecured Ly the
B sorvice charge, trust deed.  (9) 1o wl persous having recorded liens subscquent 1o the
Interests of the trg-tee in the trust. deed as thelr interests appear {n the
6. Thoe s of (he essence of this lostrument and upon default by the order of their priority. (4) The surplus, if any, to the granter of the trust
grantor fn payment of any indebtedness secured ln-n-hf’ or {n performance of any deed or to his sucesssor Iy interent extitled 1o such surplus,
agreement hereunder, the beneficiary may doclare all sums secured herchy {m-
wediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted Ly law, the beneficlury may from time 1o
and clection to sell the trust property, which votico trustes shall cause to be time appuint a guccessor ar successors to any trustee named bhereln, or to any
duly tiled for record. Upen delivery of ‘sald notice of defuult and clection to sell, auccessor trustee appolnted Lerownder, Upou such appolntment sand without con.
the beneticlary shall deposlt with the trustee this trust deed and all prom{ssory veyance to the sueceswor trustes, the iatter shiall be vested with all title, W ers
notes and dacuments evidencing expenditures secured hereby, whercupon the and duties conferred upon any trustee herein named or appointed hereunder. Ruch
trustees shall fx the time and place of sule and give notice thereof as then such appointiient and subatitution shall be mada by written inatrument exceuted
required by law. by the beneliclsry, contals reference to this trust deed and Ity place of
record, which, when reearded fn (e office of the county clerk or recorder of the
7. After default and any time prior to five days hefore the dala set conunty or counties iy which the property fs situated, shiall be cenclusive proof ot
by the Trustee for the Tristee's Biule, the prantor or other person a0 Broper appointment. of the succeswor trustee,
privileged may pay the enthre smount thew due under this trust deed and
the obligations eccured thereby (including costs and expenses actunlly incurred 11 Trustee aceepts this trust when this deed, duly excented and acknow.
in enforclng the terms of the obligation and trustee's and attarney's feea ledged is made & publie record, as provided Ly Jaw. The ‘truatee is not obligated
not exceeding $50.00 each) otlier thny such portion of the principal as would Yo totiy sny party hereto of m-nd'nx sele under any other deed of trust or of
not then be duc had no defanlt occurred aml threehy cure the default, any wetion o procesting fn whicl the gruntor, heneficlary or tristec shall be a
prty unless such action o proceeding 3 hrought by fhe truatee,
& Alter the lapse of such time as may then be required by law following
the recordation of sty notice of dofault and giving of sald notice of sale, the 120 This dewd applles 1o, fnures to the beaefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notlee hereto, thele heirs, legntees devisees, sdministrators, executors, successors and
of sale, elther as a whole or in separate parcels, and In such order as he may de. assigny. The tenn “beneticin ghall mean the holder and owner, jneluding
termine, at public auction to the iighest hidder for cash, In tawful meney of the plediee, of the uate sccured herehy, whether or not named as s benefielary
United States, payablo at the time of. sale. Trustoe may postpons sale of all or herein, In construing this deed and whenever the context wo roquires, the tins.
any portion of safd property by public announcement at sueh ttme and place of culfoe gender inchules the fomlnine and/or neuter, and the singulsr jumber in.
sale and from time to time thcroafter may postpone the sale by publle an. clules the plaral,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yfmr first above written.

//@AD }7/;// .. (SEAL)
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STATE OF OREGON
County of Klamath 8.
THIS IS TO CERTIFY that on this day of..MBY

Notary' P.Hblic in"and for said county and state, personally appeared the within namod .
ey T ROBERT Y MECHK A RnSh, S

1975, before me, thae undorsigned, a

B. MICK, Husband 'a‘ﬁa"'Wi'fé” D

lc:"’“x‘z;d‘x.:ers'ohally.}qsgvni.!o be the identical individual .S named in and who executed the foregoing instrument and acknowledqged lo me that
th,\@x)'a.xaq({lqg ‘the’ same freoly and voluntarily for the uses and purposes therein expressed.

: IN TESTIMONY \B/ﬁEREOF, I have hereunto set my hand and affixod my not ,“{ seal the day gnd year last above written,

T \ {"'j 1 »
. - ' < 4’14/4/.”/ ?&AE U~
oo - ,‘A B 5

f‘liot‘a“r.};“}’u lic for Oroqor;. —
My commission expires: Va4 74
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STATE OF OREGON |

County of Kiamath f 85

TRUST DEED

I centify that the within instrument
was received for record on the 19th.
day ofMay. B | I £

(DON'Y USE THIs at 11;30 o'clock A M., and reccrded
BPACE; RESERVED . -
FOR RECORDING in book ‘M 75 ...on page ..

Grantor LADEL N COUN. Record of Mortyages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & goeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

WM. DL MILNE

t Recording Roturn To: J) [?C/ ‘C 1 . ;Cl. B
FIRST FEDERAL SAVINGS LG p , - ounty Cletk
SARMEEEBL 2P T { 14 /\/)/ia,
Klamath Falls, Oregon ; j'b/‘\-—/. Z23 SR
<=

FEE s 4,00 <z Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligaliona kave boon pald,

TO: Willlam Ganong

The undersigned Is the logal owner and holder of all indobtodness secured by tho forogoing trust deed. Al
have been fully paid and satisfied. You heroby aro direcled,
pursuant to slatule, o cancel all ovidences of indeblednass so y said trust doed (which are dellvered to you herewith togather with sajd
trust deed) and to reconvey, withoul warranly, to the parlles designated by the terms of sald trus! deod the estate now hold by you under the
same,

First Federal Savings end Loan Association, Beneficiary

by




