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, as grantor, Willam Ganona, Jr. . as trustes, and

FIRSTI‘ED-E'J—U-\”LSA\_IH‘\'GS\AND!E)AN "ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Tot 2 in Block 11 PIRST ADDITION
Cen nty, Oregon.

N i
Q

KLAMATH RIVER ACRES,

Klamath

which sald described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditamoents,
rents, issues, profits, water rights and other rights, easements or privilegos now or hercafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllating, air-conditioning, refrigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and ather builtin appliances now or hereafter installed In or used in connection with the abeove
describod promises, including all interest therein which the grantor has or may hercafter acquire, for the purpose of securing performance of

($..

beneliciary ﬁixgt‘?{;%mdmdo by the qrantlog, .Vr%nclpal and interest boelng payable in monthly installments of §.224..87..... commencing

This trust deed shall further sccuro the payment of such additionsl money,
it any, as may be !paned hereafter by the beneticlary to the grantor or othera
having an interest in- the above deseribed ‘rropcrty. a8 may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one uote, the heneficlary may credit puymenta recelved by it upon
any of sald notes or part of any paymont on one note and part on nnother,
as”the beoeliciary may clect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the eaid premises nnd property conveyed by this trust deed are
free and clear of all cncumbrances and that the grantor will and bis helrs,
executors and adminlstrators shall warrant and defend his sald title thereto
agaimat the claims of all persons whomsoever,

The grautor covenants and sgrees to pay said note according to the terms

thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep anid property free from all encumbrances having {)rc-
cedence over thia trust deed; to complete all hulldings In course of construction
or hercafter constructed on ssid premilses within Rix months from the date
hereot or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any hullding or Improvement on
sald property which may be demnaged or destroyed and pay, when due, all
costs Incurred therefor; to allow bencficiary to Inspect sald property al all
timea durlng construction; to repiace nn{ work or mnterials unsatisfactory to
beneficiary within fifteen dnys after written notice from beneficiary of such
fact; not. to remove or destroy Imz building or bmprovements now or hercafter
constructed on sald premises; to keep all bulldings and fmprovements now or
herenfter erected upon sald proﬁcrby in good repnir and to commit or sulfer
no waste of sabl premlses; to keep ali hulldings, properl{ and Limprovementa
aow or hereafter erceted on said premises continuously insured against loss
by fire or such other hazrrds as the beneficiary may from time to time require,
in a sum not less than the ortginal principal sum of the note or obhligation
secured by this trust deed, in a company or companles acceptable to the hene.
ficiary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the rrluc! nl place of business of the bLenefleinry at least
YIchen days Prlcr to the effective date of any such }mllcy of insurance. 1f
sald policy of insurance is not so tendered, the beneflelary may in ita own
discretion obtain Insurance for the benefit of the beneficlary, which insurance
shall h% non-cancellable by the graator durlng the full term of the polley thus
obtained,

In order to provide rcszulnrly for the prompt payment of sald taxes, asscss-
ments or other charges and insurance premliums, the grantor agreea {o pay to
the heneflciary, together with and in addition to the mnnth{ payments of
rincipal and Interest payable under the terms of the note or obligation secured
Fu_-reby, an smount cqual to one.twelfth (1/12th) of the taxes nssessments and
other charges due and {:nynhlc with respect to snid property within each suceeed.
ing twelve months, and also_one-thirty-sixth (1/36th) of the Insurarce premiums
payable with tespect to sald property within each succeeding three years while
thia trust deed remnins in effect, as estlmated and directed by the benellciary,
such sums to be credlited to the principnl of the loan until required for the
scveral purposes thereof and shall thereupon be charged to the principal of the
foan; or, at the optlon of the beneficiary, the sums so pald shall be held by
the hencficlary In trust as a rescrve account, without interest, to pay snld
premiums, taxes, assessments or other charges when they shall become due
and pnyn‘:lc.

While the grantor I3 to pay any and ail taxes, asscsaments and other
charges levied or nassessed against sald property, or any part thereof, before
the anme begln to hear interest and sl to pay premivms on all Insurance
olicies upon sald property, such pnyments are to be made through the bene-
Flclnry. as aforesaid, The grantor hereby authorizes the beneliciary to pay
any and all toxes, assessments and other charges levied or fmposed agmnst
snir] property in the amounts ns shown by the statements thereof furnished
by the collector of such taxes, nasessmenta or other charges, and to pay the
insurance premiums fn the amounts shown on the statements submitted by
the Insurance carrlers or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be requited from
the reserve account, I any, cstabilshed for that purpoze, The grantor agrezs
In no event o hold the beneficlar responaible for fallure to have any Insur-
ance written or for any loss or damage growing out of a defect In "any In.
surance policy, and the bcnef[clnr{ hereby s authorized, In the event of any
joss, to compromise and scttle with any Insurance company nnd to nJml any
such Insurance receipts u}:on the ohligatlons secured by this trust deed. In
computing tha amount of the Indebicdneas for payment and satisfaction in
full or upon sale or other acquisition of the property by the heneficlary after

default, any balnnce remaining In the reserve account shall be credited to the
fndebtedness, If the rescrve account for taxes, insurance rr

and other charges is not sufficient &t any time for the payment of such charges
as they becoine due, the grantor shall pay the deficlt to the bencficlary upon
demand, and if not pakl within ten days after such demand, the beneficlary
nmf’ at {ts option add the amount of such deficit to the principal of the
obllgation secured hereby,

Should the grantor fafl to keep any of the foregolug covenanta, then the
beneficiary may at {ts option carry out J\c aame, and all {ts cxpenditures there-
for shall draw interest at the vate specified in the note, shall be repsyable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connectlon, the hencticiary shall have the right In its dlscretion to complete
any fmprovements made on said premises and also to make such repairs to sajd
property as in ity sole discretion it mnay deem necessary or advisable

The grantor further agrees. to comply with all laws, vrdinances, reguintions,
covenunts, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, Including the cost of title wurcﬁ. a5 well ax
the other costa and expenses of the {rustee incurred In connection with or
in enforcing this ohligation, and trustec's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the sceur.
ity hereof or the rights or ‘powers of the beneficiary or trustee; and o pay oli
costs nnd expennes, {ncliding cost of evidence of title and at{orney's fees In o
reasonnble sum te be fixed by the court, In any such action or proceeding in
which the beneficiney or trustee may appear and in any sult hrought by bene.
!‘Ich;ry to fereelose this deed, and all raid sums shall he sccured by this trust
dueed.

The beneficlary will furnlsh to the grantor on written request therefor an
annunl stalement of nccount hut shall not be obligated or required to furnish
any f{urther stutemnents of account.

it s wutually agreed that:

1. In the cvent that any portion or all of sald property shall be taken
under the right of eminent domnaln or condemnatlon, the beneficinry shull have
the right to commence, prosecute In s own name, appear In or defend any ac.
tion or proceedings, or to make any compromise or settiement In connection with
such taking and, if {t so elects, to require that all or any portion of the roney's
payable ns compensation for such taking, which are in excess of the amount re.
quired Lo Sny all reasonable costs, expenses and attorney’s fees nzcessarily pald
or incurred by the grantor in aucfl proceedings, shall be pald to the bencficlary
aml applied by it first upon any rensonable costs and expenses and attorney’s
tees necessarily pafd or Ineurred hy tha beneflelary In such proceedings, and the
balanee applied upon the fndebtedness secured herehy; and the granlor agrees,
nt Its own expense, to take such nctlons and exccute such Instruments as shall
be necessary (n obtaining such compensation, promptly upon the bencflolary's
request.

2. Al any time and from time to time upon writien reguest of the bene-
ticlary, payment of {1a fees and presentation of thls deed and the note for en.
dorsement (in cnse of full reconveyance, for cancellatlon), without affecting the
1ability of any person for the payment of the indebtedneas, the trustee mny (a)
consent to the making of any mrp or piat of sald property; (b) join In granting
any casement or creating and restriction thereon, (¢} Join In any subordination
or other agreement nlfecting this deed or tho Hen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey.
ance may be described as the “person or persons legally entitled thereto™ and
the recitals therein of any matlers or facta shall be conclusive prool of the
t{utI:xfl\;ln;;soothvrcur. Trustee's fees for any of the services In this paragraph
shal 0 $.00,

3. As additiona] security, grantor herehy asslgns to heneficlary during the
continuance of these truats all rentk, {nsucs, royalties and profita of the pro.
perty affected by thia deed and of any personal property iocated thercon. Untll
grantor shnll default In the paymeat of any indebtedness secured herchy or In
the performance of any agreement hercunder, grantor shall have the right to col.
lect all auch rents, issuies, royaitics and profits earned prior to default as they
become due and payable, Upon any default hy the grantor hereunder, tho bene-
fielary may at any time without notiee, elther In pereon, by mgent or by a re
celver to he appointell hy n court, and without regard to ()m adequacy of any
security for the Indehtedness hereby secured, enter upon and take possession of
snid property, or any part thercof, {n Its own name sue for or otherwlse collect
the rents, Issues aud profits, (ncluding those past due and unpatd, and apply
the same, less costs and expenses of operatfon and coflection, including romson.
able nattorney’s fees, upon any indebtedness sccured hereby, and In such order
as {he heneficlary mny determine.-
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4. The euterlng upon and teking possession of eold property, the collection  nouncemeny st the Ume ﬂud‘:s the precoding p(:?unemmt. The trustes shall [ } . D
of such rents, facuse acd profits or the prooosds of fire sud other lnsurence pol-  deliver to the purcheser his é In form ws roqut: by 1aw, coSveyiag the R 5\ [ \_M i | i .
iclen or compensstiou or awards for any taking or demsge of the property, and  perty so sold, but without any covengnt or warrenty, expreis or tmplled. The — _L.__:.,;.,..,‘,W.LMM, b
the applicaticn or relense thercof, as eforesald, shall pol cure or walve eny de-  recitisls in the deed cf any nistters or facts ahall be coneluslye proof of the Rt :

fault or potice of default hercunder or Invalldate any act dome pureuvant Lo truthfulness thereofl. Any person, excluding the trustes bui Sncluding the grastor

such notles. and ths aneficlary, may purchase ot the sale,

5. The grantor shall nolffy benoficiary fn writiug of any sale or oon- ¢ When the Trustee sclls pursuaunt to the powerns previded herein, the
trect for pgle of the above doestribed property and furnish benoficlary on &  trustee ahall apply the proceods of the trusteo’s sale as follows: (1) To
form -upﬁuw it with such persoual informslion conceruing the purchaser as  the expenses of the aale includlog the compensation of the trustes, ead o o A s R
would ofdiperily be regulred of » pew losn applicsnt and shall pay boueflolary  reasonsi;e olieizs by the sttorney., (2) To the obilgation secured by the U ——— y ¥
& service cherge. trust ddeed, (8} To all persons having recorded lens subsequmot to the
L . . Intercatn of the truslee fn the trust deod as thelr luterests apposr in the
6. Time i3 of the esvence of this instrumend and bpor detawlt by the  order of thelr. priority. (4) The surplus, it AnL.; to the grantor of the trust
grantor in payment of suy indebtedneas sccured hereby or In performance of any  deed or to his successor In interest entltled such surplus,
agreement hereunder, the bemcficlary may declare asl suma’ sacured herehy im-
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permlitted by law, the beneficisry may from time to
and election to scll the trust property, which notice trustee ahall causs to be  time appolnt a successor or successors to any trusiee named herein, or %0 any
duly filed for record. Upon delivery of sald motlce of default end election to sell,  wuceessor trustee appolnted heiounder, Upon such appolntment snd without con:
the beneficiary ahall deposit with the truatee this trust deed and all promissory veyance Lo the successor trustee, the latter shall be vested with all title, powers
antes and d ts d expenditures secured hereby, whercupon the and dutfez oonferred uput any trustes hercin named or appolnted hereunder. Each
trustecs shall fIx the time snd place of aale and give notice thereof as thes  such appolntment sud substilution thall be made by written instrument executed
required by Iaw, by the benefictary, wnlalulnr referency to this trust deed and iy place of
record, which, when recorded In the office of the county clerk or recosder of the

o i AT

. After default and any time prior to five days before tho date sct county or oounties in which the propecty is situated, shall be ooncluatve proot of
by the Trustee for the Trustec's sale, the grantor or other person so proper appolutnient of the successor trustee, .
riviieged may pay the entire swmount then due under thls trust deed and . - R _— TR T

he obligations sccured thereby (facluding costs and expenses astually incurred 1. Trustee sccepts thin trust when this deed, duly execuited and acknow- - ' 3 [T} RE M R
fn eaforcing the terms of the obligntion and trustee’s and attorney's fees ledged |8 made a public record, as provided by law, The trustoe is not obllgated : ! ! : : | {
no! excecding $50.00 each) other than such portion of the princlpal as would to notify sny parly hereto of pending sale under eny other deed of truat or of H R l
i

not then be due had no default occurred and therely cure the default. any actfon or proceeding in which the grantor, beneficiary or trustee shall be & : ' : i K ! H i |

party unless such action or procecdlug is brought by the trustee.

8, After the lapse of such time as may then be required by law following
the recordation of said notice of default nnd giving of sald notice of =male, the 12, This deed applies to, fnures to tha bepefit of, und binds all parties
trustoe shail sell aald property ai the time and place fixed by him in said notice  hercte, their helrs, legatees dovisees, adminlstrators, e t 4 AN
of »ale, elther o a whole or In uimrltu parcels, and In such order as he may de-  Aassigns, The term “beneficlery” shall mean the holder and owner, including
termine, at pubiic auction {0 the highest bidder for cash, {n lawful money of the {xlmlp-u, of the notn securcd herchy, whether or not named an a beneficlary
United States, payeble at the tlme of.sale, Trustes mA{ poatpone sale af ail or
“f' portion of sald property by public announcement &
"

hwerett, En construing this deed and whenever the context so requires, the mua-
3 such time and placs of  cullne gender Inclndes the feminine and for neuter, and the singular number in.
e and from time %o time thereafter may postpone tho sale by publie an-  cludes the plural,

IN WITNESS WHEREQF, said grantor has hersunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 88

THIS IS TO CERTIFY that on this_../. 2= _day of May . 1975 veforo me, the undersigned, a ’
Notary Public in and for said osunly and stalp, personally ared the within named.. ... ... - . R s — S S
T TR COOBRIET and GERALDING ¥. GOCDRICH, FusBARE HHA WITE , rornann mme—— Py : Y
_loaﬁs_}gaiu&;txlly, known to be the identical individualS.. named in and who execuled the foreqoing Instrument and acknowledged to me that
“Xhs ...;.:ofie':;i’xt_gq‘ the same frecly and voluntarily for the uses and purposes theroin expressed.
R st
H;l;'%’l’lMOW‘WHEREOF, I have hereunto sst my hand ond «offix otarlal seal tho day and year last above wrilten.
R LT SR
\

- ~——
CISEeesh *( \tte

Nolm'y\Pubuc for Oregon B
My commisslon expires: (O — | 375

""Lo&ﬁNo. ' STATE OF OREGON} o

County of Klemath
TRUST DEED

I certify that the within instrument
was received for record on the
day of . May. ... ...
;:::: :::x:::l: at .11;30'clock . AM., and recoEded
FOR RECORDING in book..M 75.._.. . .on page .. 3371

Grantor LAREL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & goEet Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Beneficiary

i WM. D, MILNE
Aiter Recording Return To: e e LI
FIRST FEDERAL SAVINGS . County Clerk
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligatlons have beon pald.

TO: Wiliam Ganong...—cee..., Trustso

The undersigned is the legal owner and holder of all indeblodness secured by the forogoing trust doad. All suma secured by said trust deed
have been fully paid and salisfied. You hereby are directed, on payment to you of any sums owing to you undor tho torms of aald trust desd or
pursuant fo statute, to cancel all evidences of indebledness secured by said irust dead (which are delivered to you herewith togather with said
trust deed) ond to reconvey, without warranly, to the parties deslgnated by the terms of said trusi desd the estate now held by you under the
sams, .

First Federal Savings and Loan Association, Beneficlary

by.




