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This Agrecement is wade and entered into on May 16 , 1975

by and between INDEPENDENT FARMS, L1D., a California Limited
partnership (Independent Farms), and UNTON BANK, a Calilornia

banking corporation (Bank),
&

Bank has agreed to extend the loan to Independent Farms in

an amount not to exceed $350,000.00, said loan is to be guaranteced
by Russell iI. Gillman, Eli Blumlicld, Sidney Greenficld, Indepen- -

dent Tool & Supply Company and Independent Wayrchouse and Distribu-
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ting Company.
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This Agreement is to set forth the unders tanding of the

L

parties in connection with that loan and to establish the sccurity
therefor. In consideration of the mutual covenants and conditions

hercol the partics agree as lollows:

1. Independent Farms hereby grants to Union Bank a sccurity

interest in and to the below described property and hevewith

i
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assigns to Union Bank as sccurity for the payment of its obliga- RO . o l \ s
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tion to Union Bank under Union Bank's loan of not in excess of

$350,000 all right, title and interest it presently has, or may
in the future acquire in and to the follewing described property:

A, A1l vight, title and interest in and to that cer-

tain approximately 1800 acres of real property located at Spraguc

River, Ovegon, being portions ol Sections 8, 9, 10, 11, 15, 16
and 17 of Township 36 South, Range 11 East of the Willamette

Meridian, Klamath County, Oregon, which is the subject of that




5373
Sy
(% LRy

certain written agreement of sale dated March 1, 1972 (hereinaflter
referred to as "Sales Agrecment') originally by and between
Accurate Llectronics, Ine,, as Vendor, and Independent Farms, as
Vendee.  Sadid Agreement transfers to Independent Farms all inter-
est of Accurate Electronics, Inc. in said property as Vendee under
prior agreements ol sale,

(L) The fee simple title to said real property
presently stands in the name of First National Bank of Oregon
(First National) and First National as Veundor under the initial
sales agreement is obligated to convey title to the Véndee or its
successors, in this case Independent Farms, upon the repayment of
certain obligations due to First National and First National has
no other right, title or interest in and to said property other
than its security interest.

2. It is agreed between Bank and Independent Farms that in

the event that First National is repaid the amount outstanding

and the conditions are met to release their encumbrance on the
property and convey title, Union Bank shall also be paid in full
under the obligation which is sccured hereby. Should First
National wish to convey the property to Independent Farms and take
back as security a mortgage or deed of trust as opposed to re-
taining legal title to the property, in that event, Independent
Farms shall execute and deliver to Union Bank a mortgage oxr deed

of trust with the same relative priority as Union Bank's secuvity

e,




0376

interest hercunder has at the time ol exccution of this Agreement
as sceurity for the loan sccurced hereby.,

3. Independent Farms will execute a promissory note on ithe
standard form thercfor usced by Unioen Bank to cvidence the loans
sacurced hercby, and by reference cach of the provisious thereof
arc incorporated herein as though fully set forth here in full,

A Independent Farms by the execution of this Agrecement

grants to Bank the authority and appoints Union Bank as agent, to

serve any notice it deems necessary on any person or cntity to
give full force and effect to the Agrecment and appoints Union
Bank as attorney-in-fact to demand and rcceive and enforce pay-
ments, to execute all documents, instruments and other papers
either in the name of Independent Farms or in the name of Bank in
the same manner and with the same effect as ifl this‘Security
Agreement had not been executed, all to carry out the purposes
and intent of this Security Agrcement,

5. If suit is brought to enforce any provision of this
Agreement, the prevailing partly shall be entitled to recover its
reasonable attorneys' fees and court costs in addition to any
other vemedy or recovery awarded by the court.

G. Independent Farms hereby agrecs and covenants on demand
to execute all such additional agreements, contracts, indentures,
documents and instruments in connection with this Agreement as

Bank in its sole discretion may consider necessary and proper.
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7. This Apgrecment shall be recorded in the real woperty
proj 3

records of Klamath County, Oregon and a [inancing statement cover-
ing the interest granted hereby shall be recorded under Title 9

of the Commercial Code of the State of Oregoa,

kxccuted on the date First above written,

INDEPENDENT FARNS, LTD., a
Califoruia limited partnership
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Call & Call, General partner
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Title pennis McGaughey . Asst. Vix/e/B esident
N

By>“JA?i/%4«Zf /449H1/{A[;/

Title Robart L, Modell, Vice President

/

13

e mem o




| !

R R R R & Y
o
i i !

..,mew"-w ¥ Alf“f"ﬁm‘»‘mp-,,

SN 1
L]
I
! B
Ty
!

STATE OF CALIFORNIA )
)

[~gP sl
COUNTY OF LOS ANGELES) 237

On May 16 , 1975, before me, the undersigned, a
Notary Public in and for said State, personally appearcd
'~ DWIGHTYCALL , known to me to be one of the general
Gpartncrs ol the partnership that execcuted the within instrument,
sand acknowledged to me that such partnership executed the sane.

WITNESS my hand and official scal,

o™ OFFICIAL SEAL

PHYLLIS MEDVE ) ;

%y " P
e NOTARY PUBLIC . CALIFORNIA RN
PHINCIFAL OFHICE 1w (// AL /)LA et =
LUS ANGELES COUNTY Notary Aublic in and forv

My Commission Expires January 16, 1977 said County and State

STATE OF CALIFORNIA ) Aet \\1\&:\*@” \3\ u‘r\\%\\,\,.\
) ss. RS U—L\{\,J\gmw)\k\\\g {QQ; ab
COUNTY OF LOS ANGELES) B Q,V,\\%’;,&:;\J CRY\ D07
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on May 16 > 1975 before me, the undersigned, a

Notary Public in and for said State, personally appeared

ROBERT I, MODELL , known to me to be a vice president, and

DENNIS. McCATIGHEY , known to me to be an

assistant vice president of the corporation that executed the
within instrument, known to me to be the persons who executed the
within instrument on bebalf of the corporation therein named, and
acknowledged to me that such corporation executed the within in-
strument pursuant to its bylaws or a resolution of its board of
dircctors,

WITNESS my hand and official seal.

OFFICIAL SEAL ey
=) PHYLLIS MED A g o .
L orary PUBLIC . cALu}éEN:A //:// ///f 2, 7‘1/0(
)y/ FRINCIFAL OFHiGE e Notary -Public’ in and for

LUS ANGELES COUNIy i i -at
»My%mm&hn&WmsMwmym,mU sad Connty and State

STATE OF OREGON; COUNTY OF KLAMATH; s8.

Filed for record at request of TRANSAMERICA TITLE INS, CO

this .19th day of May A.D, 1925 at 11330...... o'clock ......aM., and duly recorded in
Vol. .M.73 .., of - _DEEDS on Pago .

FEE $ 10/00

By




