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SRl TRUST DEED

THIS TRUST DEED, made this 16thday of

H

DONALD R. MILLS AND ANN G .SMILLS,

5356
"

-
i . o e M

1975

, between

, as grantor, William Ganong, JY. , as trustes, and

FIRSTFEISERALS}\VINGS AND LOAN ASSOCIATIONof Klamatl Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNES

SETH:

The grantor irrevocably grants, bargains, sells and conveys o the frustee, in trust, with power of sale, the

property in Klamath Ceunty, Qrogon, deseribed as:

Lots 13 and 14 in Block 10 of St. Francis Park according to the
official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurlonances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or horoalter belonging to, dorived from or in anywise apper-
taining to the above described premises, and all plumbing, lightlng, healing, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, {lsor covering in place such as wallio-wall carpeling and lino
loum, shades and builtin ranges, dishwashers and ather builtin appliances now or horeafter Installod in of used in connection with the above
doscribed premises, including ail Interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of the granler herein contained and the payment of the sum of FIETEEN THOUSANDF§gVEN HUNDRED

TV AND NO7/100

£ } Dollars, with intsrest thereon according to the terms of a promissory note of even duteltgﬂwigo payable to the

bm(ﬁlgry;pg order and made by the qranllogr,-fs‘n.cipcl and interest being poyable in monthly installments of $.

This trust deed shall further secure the payment of such additional moncey,
{f any, as may be loaned hercafter by the heneficiary to the grantor or others
having an interest In the above described lpropcrf.y, aa may be evidenced by &
note or notes. If the Indebtedness secured b{ this trust deed s evidenced by
more than onc note, the beneflelary may civdit puyments received by it upon
any of sald notes or part of any payment on one note and part on another,
as_the lLeneliclary nny elect,

The grantor hercby covenanta to and with the trustce and the beneflclary
herein that the said premlses and property conveyed by this trust deed nre
free and clear of all encurnbrances and that the wrantor will and his heirs,

and admisl | warrant and defend his sald titlo thereto
agalnst the claims of all persons whomsoever,

The grantor covenants and agrees to pay aaid note according to the terms
thereo! and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all cencumbrances having pre.
cedence over this trust deed; to complete ali bulldings i course of construction
or hereafter constructed on said premiscs within six months from the date
hercot or the date construction ls hereafter commeneed; to repair and restore
promptly and in good workmanlike manner any building ot improvement on
sald property which may be damaged or destroyed nnd pay, when due, all
coets Incurred therefor; to allow beneficiary to lnspect sald property at all
tirmes during construction; to replace unr work or mnterials unsatistactory to
beneficlary withln fifteen days after written notiee from beneficiory of such
tact: not to remove or destroy any building or improvements now or hereafter
construeted on sald premiscs; to keep all buildings and fmprovements now or
hereafter erected upon sald pmzw ty In gool repatr and to commit or suffer
no waste of safd premises: to keep all bulldings, property nnd improvements
aow or hereafter erected on aald premises continuously Insured against loss
by fire or such other hazards as the heneficiary may trom time to tine require,
in a sum not lcss than the original princlpal sum of the note or obtlgation
secured by this trust deed, fn a company or companies acceptable to the bene.
ficlary, and to dellver the original polley of insurance In correct form and with
approved loss payable clause in favor of the benefleinry attnched and with
remium paid, to the rrlncl al place of business of the heneficiary at jenst
chcn days prior to the eflective date of any such policy of insarance. 1f
sald policy o? insurance Is not so tendered, the bereflcinty may In Ita own
discretion obtaln insurance for the heneflt of the beneficlary, which insurance
tﬂll,r\lll ha.-l non-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to provide rugulnrly for the prompt payment of sajd taxes, nascas.
ments or other charges nud |nsurance premiums, the grantor I\Trmrs to pny to
the bcnv(lclnrr. together with and in addition to the monthly payments of

riacipal and Intetest payable under the ferms of the note or obligation secured
Hcruby. rn amount equal to one-twelfth (1/124h) of the taxes, nsseasments and
other charges due and payable with respect to said property within ench succeed.
ug twelve months, nnd also one-thirty-sixth (1/36th) of the [nsurance premfums
payable with respect to eald property within each succeeding three years while
this trust deed remains In effect, as estimnated and directed by the beneflelnry,
such sums to be credited to the princlpal of the loan untll required for the
acvernl purposes thereof and shall thercupon be charged to the princlpal of the
loan; of, at the optlon of the beneficiary, the sums so pald shall be held by
the heneficiary In trust as a reserve account, without intercet, to pay sald
premiums, tnxes, nssessments or other charges when they shall become due
and pnynﬁlc.

While the grantor is to pay any and all taxes, asseosments and other
charges levied or nasessed against sald property, or any part thereof, beforo
the anme begin to bear interest nnd also to puy premiums on ali nsurance
olicles upon sald properly, such payments are to be made through the hene.
?Iclnry, ns aforesall. The grantar hereby authorizes the heneficlary {o pay
any and all taxes, assessments nnd other charges levied or Jmposed nagainst
mf)t’l preperty in the amounia as shown hy the statements thereof furnished
by the collector of such taxes, nssessments or other charges, and to puy the
fnsurance premlums {n the amounts shown on the statements submitted hy
tho insurance carrlers or thelr representatives, and to charge said sums to the
principal of the loan of to withdraw the suma which may be required from
the reserve account, If any, catablished for that purpose. The grantor sgrees
in no cvent to hold the hcncrlclnr{ responsible for fallure to have any Insur
ance written or for any loss or damnge urowln;{ out of a defect in any In-
surance policy, and the bcnc!lclur{ hereby Is authorized, in the event of any
fosg, to comproniise and seitle wilh any Insurance company and to n‘rplj any
such insurance recelpts u;wn the cbligations secured by this trust deed. In
enmputing the amount of the Indebtedness for payment and satisfactlon In
tull or upon sale or other acquisition of the property by the beneflelary after

commencing

defanlt, any balanee remaining in the reserve secount shail be credited to the
indebtedness, 1t the reaerve account for taxes, a s, fusurance {
and otiser charges 11 not sufficient at any time for the payment of such charges
as they become due, the grantor ahall pay the detlcit to the beneficlary upon
demand, and if not paid within ten days after such demand, the heneticinry
may nt its option mid the amount of such deficit to the principal of the
abgntion secured heteby,

Sirould the grantor fail o Leep nn?' ol the foregolng covenants, then the
heneliciaty mny at its option carry out the wnme, and all fts expenditures there
Yor shall draw intereat nt. the rate speeitied in the note, shall be repayable by
the grantor on demand and shall be sccured by the len of this trust deed. In
this connection, the beneficlary shall have the tight in its discretion to complete
any Improvements made ou sall premlses and alko to make anch repairs to aald
property as in Its sole discretion it suay deenmt necessary or mivisable,

The grantor further agrees to comply with all laws, ordinanees, reguintions,
covennnts, conditions and restrletions affecting satd property; te pay all costa,
fees nnd expenses of this trust, Including the cost of title xearch, as well as
the other costs and expenses of the trustes inenrred in connection with or
in enforcing thix obligation, and trustec's and attorney’s fees actually fncurred;
to appear in and defemd any action or proceeding purporting to affect the sceur.
1ty hereof or the rights ur powers of the benelleinry or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney's fees ju n
reasonable sutn to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and In any suit braught by bene
f’IcIn‘ry Lo foreclose this deed, and alt said sums shall he secured by this trust
et

The beneficiery will furnlsh to the grantor on written request therefor an
annun] statement of account but shall not be oblignted or requlred to furnish
any further stutenients of nccount,

It Is mutealy apresd that:

1. In the event that any portion or all of sakd property ahalt ha taken
under the right of eminent demaln or condemnation, the beneficlary shall have
the right to commencr, proscoute in [ta own name, appear v or defend any ac.
Lion or procesmdingd, or to make any compromise or gettlement In connectlon with
such taking and, if it so eleets, to require that all or any portion of the money's
pasable ra compensation for such taking, which are {n cxcess of the amount re.
qulred 1o Yny all rensonable costr, expenses and nttorney's fees necessarily pald
or Incuited by the grantor in such proceedings, shall be pald to the beneflelary
and applied Ly it first upon any reasonahfe costa and expenses anl atlorney's
tees necessarily pald or ineurred hy the heneticlary In such procesdings, and the
balance applicd upon the indebtedness secured herchy: and the grantor agrees,
at its own expense, to take such rctions and exceute such {natenments ns ahall
be necessary {n obtaining such compenaation, promptly upon the baufielary's
request.

2, At any time and from time to time uron written requeat of the bene.
ficlary, payment of (ts fees nnd presentation of this deed and the poto for en.
Jdorsement "(In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
cotsent to the making of any map or PIM. of anjd property; (b} join In geanting
any eascment or creating aud restrictlon thereon, (c) joln in any subordination
or othier agreement affecting this deed or the len or charge hereol; (d) reconvey,
without warranty, alf or any part of the property. The grantee In any reconvey-
ance mny be deseribed as the *‘person of persona lcr:\lly entitled thereto” and
the recitals therein of nny matters or facte ahall be conclusive prool of the
truthfultieas thereof, Trustee's fees for any ot the acrvices (n thls parngraph
shnll be $5.00.

3. As additlonal securlty, grantor hierehy assigns to heneficiary during the
continuance of these trusts all rents, fsauea, royalties and profita of the pro
perty affeeted by this deed and of any personai property locatal thereon, Untll
grantor shall default In the payment of any Indebtedness secured herehy or in
the performance of any agreemenit hereunder, grantor shall have the right to ool
leet adl such renta, Izsues, royalties and profits earned mlor [14] (it-ln\uh as they
become due and payable. Upon any default by the grantor hereunder, the bene.
ticiary may at any time without notlee, either In person, by sgent or by a re-
celver to be appointed hy a conrt, and without regard to the adequacy of any
security tor the indebledness hereby secured, enter upon and take ponsession of
sald property, or any part thereof, in its own name aue for or otherwise collect
the rents, Issues and profita, including those past due and unpaid, and apply
the same, less costa and expenses of oparation and collectlon, including reanon.
able attorney’s fees, upon rny Indebledness securcd hereby, and in much order
aa the heneticlary may deterintne, .
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4, The entering upon and iaking postession of ssld property, the oullection
of snch reuts, {ssdea and profits or the protecds of fire and other inaurance jpoi-
icles or cotapeasation or awwrrds for uxy taking or damage of the property, aud
the appilcation or release thereot, na nloresaid, shall not cure or walve sny do-
tmé;l ur“nouce of default bercunder or {nvalidate auy act done pumuant lo
such votlee,

5. The grantor shall notify beneficiary fu writing of any enlo or oon-
tract for sale of the alove described propeity sod furnlsi beaeficlary on n
torin supplled it with such personal fnforwmatlon ouuovmlus( the purchrser as
would ordinarily be required of n new loan applicent end shall pay beneflelary
@ service charge.

6. Tiue §s nf the cssence of this instrument and upon defaull by the
grantor in payinent of any indebteducss secured h(-n-h{ or kn performnnee of any
agreement hercunder, the beneficiary may declare all sums secured heeehy fm-
mediately due and })l\)‘ﬂl)h‘ by delvery to the trustee of written notice of default
and clecllon to sell Che trust property, which notfce trustes whall cavse to be
duty tiled for record. Upon delivery of ‘sald notico of defuult and eiection to aell,
the beneficlary ahall deposit with the trustve thle frust decd and all promissery
notes and documents evidendicg expenditurds socured hereby, Whereupon the
trustecs shell fix the thue and place of sule nnd glve notlce thereol as then
required by law,

7. After defsult and nuy thee prior o five days before the 'date et
by the Trustee for the Trostec's sale, the grantor or other person so
Fivileged may pay the colire amount then due under this trust deed and
he obligutions secured thrrvhf’ {including costs and exprnses actually incurred
in enforcing the terms of the obligation and trustec's snd attoraey’s fees
not exceeding $50.00 cach) other than such portion of the princlpat as would
not then be due hind no defuult occurred and therehy cure the default,

. After the lapse of such time as may then be required by law lollowing
the vecordation of said notice of dofault and giving of said notice ol suale, the
trustee shall sell said property at the tiuw and place fixed by him In suid notlee
of sale, efther as & whols or in se{mrnle parcels, and [n such order as he may de
termine, st public auctlon to the higheat bldder for cash, fu Inwful money of the
United States, payable at the time of. sale, Trustes tmay postpons sale of atl or
any portion of aald property by public announcement at such time and place of
sale and from time te tlme thereafter may postpone the sale by publie an-

nounceient at the Yme fiaed 3 the preceding postponsioent. The trustes sball
deliver to the purchtaer his doed o furu s requived by taw, oouveyiog Whe ]}rv-
perty ae sobd, tut without any cuveanant of wurnu,‘;. exproas of lopiled. The
recitals in the deed of &by metiers or facta shall be conclusive proof of the
truthfuluess thereof, Any person, exeluding the trustee but Including the graotar
and the beneticiary, may purchase at the awle.

9. When the Trusteu aells pursuant o the powers provided hereln, the
trustie shall apply the procesds of the trustee’s arie s follows: (1) Te
the expenses of the sale Inciuding the compensation of the trustee, &nd &
rensonabie cherge LY the ettorney,  (2) Fo the eblgation secured by the
trust dend. (43 o ndl persons  baving recorded  Jienn subsequent o the
[tereats of the tiustee in the trust deed ns their intercats sppesr in the
order of their priority  (8) The purplue, Af auy, to the grantos of the trust
deed or e hin succeasor in interest entitied to such purplus.

10, For any resron permitted by law, the beneficiary may from time o
tige Appoint B KUCCESSOR OF BucCessDEn tu auy trustee patied betelt, of to any
stccrasor trestee appointed herousder, Upon such appolntinent and without con.
veyance to (e succearar truster, the latfer ehull be vested with all title, powers
nud duties coud Joupan any |ruu§n-n herein named of appolnted hereunder, Each
sitch apprints il substitulion ¥halt be tnde by written instroment executed
by the binet outaining reference to this trust deed and s place of
record, which, ween recorded in the office of the county clern or reearder of the
eounty or countlex i which the property {s situnted, shall be conclusive proot of
proque appoittment of the succesanr frustee,

1. Trustee secepts this trust when this deed, duly vvecuted and neknow.
ledged b3 nade 8 public record, as provided by law, The trustoe 35 nol obligated
to nolity any party hereto of pvnn[ng knle under any other deed of trust or of
any netion or proceeding jn whiehh the grantor, beneficinry or trustee shall be a
party umleas ssch netion or proeseding {8 brought by the trastee.

12, This deed applies ta, {uures to the beaefit of, and hinds alt partles
hereto, their heirs, legatees devisees, administrators, cveentors, suceessors aid
wanigns, The term “beneflein shall mean th: holder and owner, including

‘vlmiurc-, of the nite secured herehy, whether or ot named ws & beneflelary
HY CIn construing this deed nnd whenpever the context so reguires, the maa.
entine gember included the feminine and Zor weuter, aud the sivzulir number fn-
tlusdes the phoral.
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L E 75 bolore mo, the undersigned, a T \ {

IN WITNESS WHEREOF, said grantor has hereunto set his h@md seal the day and year first above written.

STATE OF OREGON

County of Klamath
THIS 1§ TO CERTIFY that on this... LOER. day of ... .MBY .

Notary Public in and for said county and state, personally appeared the within named

DONALD R, MILLS AND ANN G §.MILLS, Husband and Wife R

83,

| In!

y_‘, e ,.L,,,, il te .».‘.A‘»Le;m:-‘u &:W@_‘L" @

to mo.’jpsf;;bncl‘ly‘in\%wn to be the identical lndlviducls.... named in and who executed the {oregoing instrument and acknowledged to me that
he xecuted tHg same froely and voluntarily for the uses and purposes therein exprossed.

I'("I‘ESHMO}.J.,Y“ WHEREOF, 1 have hereunto set my hand and affixed my n?(ﬁ'&xl saal tho day
h . P

‘Y

Notary Public for Oregon Y ' . Vi KSR AN SRR Y SO S

My commission oxpires: : " Lo i i e Nttt it
- - : \ A

nd yoear last above written.

STATE OF OREGON } .
County of Klemath 88

Loan No. ..o

TRUST DEED

[ certify that the within instrument
was received for record on the  19th

day of May S, 1875

foonT vae s at 12;300'clock P M., and recorded
ot RMECORBING in book M 75 on page . 5396

Grantor LADEL IN COUN. Record of Mortgages of said County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & USER-
LOAN ASSOCIATION
Benoliciary

{DON'T USE THIS

Witness my hand and seal of County
affixed.

WM. Do MLILNE
| ~ Coyniy Clerk

va a;)./,,/ ' >
G

Aier Recording Roturn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Doputy

FEE § 4,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon pald.
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TO: Willam Ganong

The undersigned is the legal owner and holder of all indebtednoss secured by the foregolng trust doed. All sums socured by sald trust deed
have boen fully paid and satisiled. You hereby are dirocted, on paymont to you of any sums owing to you under the torms of said irust deed or
pursuant to statute, to cancel all evidences of Indobtodness secured by said trust deed (which are delivered to you ierewith together with said
trust deod) and to reconvey, without warranty, to the parties designated by the lerms of said trust deed the estate now held by you undor the
some.

, Trusteo

First Federal Savings emd Loan Association, Beneficiary
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