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THIS MORTGAGE, Made this 181 L1975

by Charles ¥. Breslin
Mortgagor,

fo The Bank of Califorpia, N. A.as Trustee for Trust 80060

Mort gapes,
¢/ Fifty-Five Thousand and no/100
to him paid by said mortgagee, does hereby
and assigns, that cer-

_ WITNESSETH, That said mortgagor, in consideration o
(§55, 000, 00 - = =2 - === m= === === ===~ Dollars,

grant, bargain, sell and convey unio said mortgngee, his heirs, executors, administrators
Klamath County, State of Oregon, pounded and described as

5 1/2 SW 1/4 of Section 15, T36S5, RI10E, W. M,
astern Railroad right-of-way and

7368, RI10E., W.M.; E 1/2 NW 1/4, NE 1/4 5W 1/4,

NE 1/4, W 1/2NE 1/4 NE 1/4, SW 1/4 NE 1/4, E 1/2

£ 1/4, NE 1/48E 1/4, 5 1/2 SE 1/4, Section 22, T368,

tain real property situated in
follows, to-wit: All that portion of the

d that mortgagors shall have the right, at a.1§§‘{inie,
e terms or conditions of this mortgage, to

in size in accordance with the Surveys of

on account of principal
arcel released.

It is expressly understood and agree
so long as they shall not be in default of th
release parcels of land, at least 40 acres
the Public lands, from the lien of this mortgage upon payment,
a thc‘g rate of $125.00 per acre for each acre contained within the p

y:
{
I

/’!

s

ments and appurfenances thereunto belonging
belong or appertain, and the rents, issues and
o time of the exccution of this mortgage

Together with all and singular the tenements, heredita
or in anywise appertaining, and which may hereafter thereto
profits therefrom, and any and all fixtures upon said premises at th
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment o
following is a substantial copy:

the appurtenances unto the said mortgagee, his

fo..2 promissory note .., of which the

April 1 ' 1919

California
; The Bank of

$55,000.00 _Los Angeles :
16', promise to pay to the order o

I (or if more than

) one maker) we, jointly and severa
__California, N.A. 800

as Trustee ifor Trus

7. Los Angeles, California

‘Fifty-Five Thousand and no/100--

allments is not so paid, all principal
is placed in the hands ol an attorney for collection, Ziwe promise and agree to pay
even though no suit or action is filed hereon; however,

interest has heen paid; it any of sard inst
option of the holder of this note. 11 this note
reasonable attorney's lees and collection costs
amount of such reasonahle ornay’'s foes shall hesdixed hy the co roeon

B tried, heard or decided, e Yand 'de if tn’ Kyt e Bt
* Sirike words not applicoble. for this note.

f (x) '
! . ¥ .

y {If this note, without disclosures, is requited pharles F. Breshn
\ for ony purpose, such a form is available.)

cemmemscm e, e ST DOLLARS,

with interest therean at the rate nls" 1/2 percent per anfium Ixfﬁm April 1’ 1975 wntil_paid, payable in
installments of not less than $ 5.0 or in gwl\-'%m- payment; interest shall be paid Jan. 1' ‘lq76 and

1.,'",:!;",;‘,‘3 4,", the mininum payments above required; the lirst payment fo be made on the day of January .
19 77 , and a like payment on the day of Jan., a‘nnually therealter, until the whole sum, principal and
and interest to becorne immediately due and collectible at the

holder’s
if a swuit or an action is filed, the

AT e S T U

Pantand, Ore

Srevens-MHess Law Pubtshing Ce

FORM No, 1317—Truth-in-tending Serler—INSTALLMENT NOTE. 74

and with the mortgagee, his heirs, executors, administraors and assigns, that ks is Tawfully

And said mortgajor covenants fo
d has a valid, unencumbered title theroto

seizod in lee simple of said premises an
said note. principal and interest, according to

ns; that he will pay
nssessments and other chaiges of .vety

and will warrant and lorever delend the same against all persol
paid he will pay all taxes,

the terms thorsof; that while any part of said note remains un,
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-

able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this mortfuge; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgafee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company of companies acceptable to the rnortgagee, with loss payable first to tha mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to tho mort-
fagee as svon as insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same &t mortgagor's oxpense; that he will keep the buildings and improvements on ssid premises
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, :he mortgagor shall
join with the mortdages in executing one or more financing statements pursuant to the Uniform Comumerciel Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as tho cost ol all lien
scarches made by filing otficers or searching agencies as may he deemed desirable by the mortgagee.
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Now, therefore, it said mortgagor shall keep and perform the covenants herein contained avd skall pay said note according
to its terms, this conveyancoe shall be void, but otherwise shall comain in full force us a4 mortgage fo secure the performunce of
&l of said covenants and the paymeat of said note; it heing agreed that i tailure to petlormi any covenant herein, ur it a plo-
ceeding of any kind b taken to foreclase any lienn on said premises or any part thereof, the niortgagee shali fiave the uption fo
declare the whaole amount unpaid on said note or on this mortgage at once due and pryable, and (his miortgage may be fore.
closed at any time therealter. Aad if the mortgagor shall ail to pay any tases of charges or any lien, encambrance Or InSULANCe
premium as abave provided lor, the mortgagee may at his option do so0, and any payment s made shadl be added to and berome
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this muostgage may be foreclosed for principal, interest and all s
paid by the mortgages at any time while the mortgajor neglects to repry any sums Lo paid by the mwrrgagdec, In the event of any
siit ar action being instituted to foreclose this mortgage, the mortgagor agreey to pay il reasonabie costs incurred by the muoit-
gagen for title ceports and title search, all statutory Costs and disbursernents and such fusther sum us the wial court may adjudge
reasonable s plaintifl’s attorney fees in such suit or action, and if an appeal is faken frory any judgment of devree entered
thercin maortgagor further promises (o pay such sum as the appellate court shall adjudge reasonable as plaintifl’s aftorney’'s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agrecmients herein contained shall apply to and hind the heirs, executors, administeators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upen motion ol the mortgadee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
abter first deducting all of said receiver's proper charges and expenses, to the paymment of the amount due under this mortgage.

“* In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than vne person; that if the
context so requires, the singular pronoun shall be tuken to mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all gramatical changes shall be made, assumed and implied to nake the provisicns hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written. s
Ve - 2
2. Lo /La (Los &
Charles F. Breslin
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County of.. KLAMATH. ... ...
I certify that the w.
Witness my hand and seal of
County affixed.

BTSVENE-NESS LAW PUB. CO., PORTLAND
Nimrod Park, Inc.

1123 S, San Gabriel Blvd.
San Gabriel, Calif. 91776

STATE OF OREGON,
and recorded in book..
After record

page.”..i[.‘.lg
of said County.

STATE OF RREGEONK California
County of . ... Los Angeles..

BE IT REMEMBERED, That on this 1st. _  day of April . 1975,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ... .....Charles F. Breslin
known to me fto be the identical individual described in and who execufe
acknowledged to me that .. he executed the same freely and voluntarily.

e ot At Bttt TESTIMONY WHEREOF, I have hereunto set my hand and atfixed
OFFICIAL SEAL i my official seal the day and year Iast above written.

DOROTHY A, TISSOT ’ - ; -

£ ROTARY PUBLIC - CALIFORNIA WCOT
108 ANGELED COUNTY [ Notary Public for?ag?(/Califo rnia
Wty Commission | xpins Aprit 21, 1078 My Commission expires //"-2 =/ . .
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