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THIS INDENTURE, Made this L A5th  day of

botween . Timothy A. Bailey. and Kristine L. Bailcy ,. husband
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WITNESSETH, That the said mortgagor.S.. for and in consideration of the sum of.....

Thousand Five HundxedandNo/lOO .Dollars (¥

iR Tl ity T -
! RSN 1

A

T
S
|
4

paid by the said mortgagee hereby grant, bargain, gell and convey unto the said mortgagee

assigns those certain premises situated in the County of Klamath : ., and State of

ERn

Oregon, and described as follows:

Lot 4 in Block 38 of Hot Springs Addition to the City of
Klamath Falls, Oregon, excluding the Southeasterly 68 feet
of Lot 4 and the Northwesterly 10 feet of the vacated alley
adjacent thereto, according to the official plat thereof

on file in the records of Klamath County, Oregon

Together with all and singular the tenemernts, hereditaments and appurtenances thereunto belonging or in

anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits

therefrom, and any and all Axtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.
70 HAVE AND 70 HOLD the said premises with the appurtenances unto the said mortgagee...S and

assigns forever.
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the sum of
Dollars
certain promissory note  of which the

foltowingl 5 _

2. substantially.. .. cap. .Y, to-wit:

$1,500,00 . Klamath Falls, Orcgon : May 15
LA (orif mare thy Coaike L S T SO L ) . Alhoert
CJ$EC"§ﬁdiKJ% (k) yo gty and severudly, promise fo pay to the order of P4 PCTL

N] Iy
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” Mg = .. 1
. o o Klamath Falls, Oregon
One Thousand Five Hundred and No/100----=--- '
with mrvri;r thereon at the rate of 10% percent pee annut from M‘ly 1 5 1 1975 antil paid Ll
Cquu K ‘ . 11 e gralide dn
i drcany wte payment; interest shatl be paid monthl ;"
wis incheded in the minioum puynients above required; thae first payimend to be made on the 15th
ank ik avEne . - o R .
!:r?ré-r h_;f,,bJ a “"."-J"‘“-’""'"" on i 15th dav of CACh month thereiadter, until the whale summ, peinipd and
op:[o: c,[‘z;;e (l: I}J;Lru ,[ x(I' any (;/ s}z[/dlulmr.ll.’uu-nts iyt s padd, all principal and intecest to becomie irnmediately due and ::'H:: wl/k: ,f“ it th
clder of this note, this nate §s picced in the houds of an attorney for collecti i / g to oy
remsomible. attomes foun a1 M ihis 1 } aids a0 attatsey for collectivn, Iiwe promise aed sptee ta pay badder's
3 0srs, even thoush s suit or uction is liled here fowever, if ¢ 1 o 3
e ¢ s fe ection y L s “ o ereon Lowever, i suit or anaction iy filed, the
amount of such reasonadly attorney's fees shall bo fixed by the court, of caurts in which the suit or action includi'l d app e o
is tried, heard or decided, ' ne oy wnpeal dhetein,

¢ Sirikn words not opplisakle,

LOLLARS,

installments of oot less than § 50. J
ari,

duy of Junce

Kristine L. Bailey

g

The mortgagor warrants that the proceeds of the loan represented by the above described TOYE WRITMIS
mortgade are:
(a)¥ primarily for mortgagor's personal, family, houschold or agricultural purposes (see Important No-
tice below),
) - for -an-organization-or{evon-if ostgagor is.a natural person). are far_husiness or commercial-pur-
posas-other than-agrcudturd purposes.
This indenture is further conditioned upon the faithful observance by the mortgagor.. S of the fol-

lowing covenants hereby expressly entered into by the mortgagor S., to-wit:

lawfully seized of said premises, and now ha V€. a valid and unincumbered

will forever warrant and defend the same against the claims and demands of all per-

will pay the said promissory nofe... and all installments of interest thereon
promptly as the same become due, according to the tenor of said note......;

That so long as this mortgage shall remain in force .._they .will pay all taxes, assessments,
and other charges of every nature which may be levied or assessed upon or against the said premises
when due and payable, according to law, and before the same become delinquent, and will also pay all
taxes which may be levied or assessed on this mortgage or the debt thereby secured, and will promptly
pay and satisfy any mechancs' liens or other incumbrances that might by operation of law or otherwise
becorne a lien upon the mortgaged premises superior to the lien of this mortgdage;

Tkl keep. all the. improvements -erocted -on- said promises in £ood- erder- and- repair
and Will Rot-commit-or-suffer uny wasie ef-the premises- horoby-mortgaged . At the request of the-mortgagee ..,
the mortgagor..~ shatl-joim~with the._martgagee . -in executing-one ox more-financing-siatemonts-pursuant-tothe
Uniform -Commeroial -Gode,-in-ferm satiskactory- éo- the-mortgagee -5 and will pay for-fling the- some-in £he-
proper public -office -or otfices; as-woll-as-the eost of-alL lien-searches snade by filing ofticers or-searching- agen-
cieg as may be deemed desirable by the-morigages.-S.

That-so- fong -as this -mortgage- shal -remain -in foree. = = = = ==z =will-keep the-buildings now- erncted,
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STATE OF OREGON,

County of Klamath

'
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BE IT REMEMBERED, That on this . ./5 . . : N T A
before mg, {1 dersi tary Public,in,and for sajd K :
efore mp‘, { H]leb ‘ﬁl )‘;rsﬁnerh g J‘io ary ulis ukm and fo. sai" )

named iley” and 'Kristine
vain A Ot R ST ¥ PO
i i
ICY . executed the same freely and voluntarily.
N ) B ’ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
" my official seal the day and year last above written.
s /
: P L DU GO A 0.5 vts VOSSOSO RO
¥ Notary Public for Oregon.
My Commission expires .. .//..; T
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_day of . MAY ...
Wib;xess my hand and seal of

County affixed.
STEVENS-NESS LAW FUBR, CO

County of ...
GOINTY

ment was received for record on the

19th ..

STATE OF OREGON,
19.75, at 4315 ...
and recorded in book ...
page 5422 ... .
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