South Sixth Street . . . Branch
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Yol 15 Paqe 9548
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Thie Fndreuture,  made thiv .. 13th day of . May . L 975 between

meeeemePART, FINK AND MATILDA M. FINK, husband .and. wifess—me—m

. e e e e e . hereinattes
called “Mortgagor™, and FIRST NATIONAL BANK OF OREGON. & nuliod baukiog ussociation, hewinaftes
called “Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does lierehy
grant, bargain, sell and convey umto the Mortgagee, all the following described  propeity  situate in

i : . - . e gy eyt PG e T
Klama County, Oregon, to wit: : ’ ! : 1o W“'i‘m M "\W ﬁ]w KT

: . !
Lot 33 LEWIS TRACTS, according to the official plat thereof on file . ) ‘ l. %
in the records of Klameth County, Oregon. 4 . ﬂ
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; 1;.' »..Q RoViNL
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together with the tenements, hereditaments and appurienances now or hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, cquipment and fixtures now or hercafter situate on said premises, as arc ever
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hercinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbirg,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in

connection with the said real and personal property or any part thereof.
Ta g'ln\!e and To g‘lnld the same unto the Mortgagee, its successors and assigns, forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the

J\Aﬁ”v\' — : : s
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said real property, that he is the absolute owner of the said personal property, that the said real and personal property Lo ; : ; éﬁ%}w
. 3 5
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is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
lawful claims and demands of all persons whomsover. ‘
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This conveyanee 18 intended wx a muitgage B secute performance ol the covenants and agrecments herett
cantaned, 1o be by the Morlgagor Kept and perforncd, andd g0 secuse the payment of e summ o $8,108.00
and interest thereon in secordance with the e af 1 vertain Promisory note exes uted by

. mmsmen=EARL . FINK AND. MATILDA, M. FINK,. husband. and wifermre==rs

doted o May 13 o e 75 L payable 1o the opdet of the Mortgages Wy iostatfments not less

than $....123.58 ... v tachy uonth.including L iterest,on tbe lat day of eah
e ROTER e e commencing . July ist - . . U 74

wntit o June-lato ot v g3 when the balance thep wemanming wnpand shudl be pad.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its sUCcessors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, a8 prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto.

'

2. That he will not comunit or permit strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the sume so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carricd, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against loss by fire and against Joss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companics sutisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness lerehy sccured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises.
including policies in excess of the amount hercinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and reccipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will detiver to the Mortgagee satisfactory rencwals
thereof together with premium receipts in full; that if any policy of policies shall impose any condition upon the
liability of the insurer or shall contain any “‘average clause™ or other provision by which the insurer may be tiable for
Jess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with al! such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insurcd and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such lurther insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises 10 be applied to the payment of the indebtedness hereby sccured or to be
used for the repair or reconstruction of the property dumaged ot destroyed.

4. That he will execute or procurc such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse 10 do or perform any of the acts or things herein required
to be done or performed, th /GMongagee. may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, of do any
other of the things required, and any expenses so incurred and any sums 5O paid shall bear interest at 8% per annum and
shall be secured hereby. :

6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premiscs of

any part thereof, whether or not-the transferte assumes Of 4grecs to pay the indebtedness hereby secured. Upon

any application for Mortgagee’s consent 1o such a transfer, Mortgagee may require from the transferee such infor-
mation as would normally be required if the transferce were a new loan applicant. Mortgagee shall not unreason-
ably withhold its consent. As a condition of its conscnt to any transfer, Mcrtgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount of the indebtedness hercby sceured and may in-
creasc the interest rate on the indcbtedness hereby sccurcd by not more than one percent per anaum. If the Mort-
gagor shall ceasc to occupy the property described herein, or if, without the prior written consent of the Mort-
gagee, there shall be any change in the ownership of said property, the Mortgagee may, at its optioh,‘-WitHbut
notice, declare the entirc sum secured by this mortgage duc and payable,
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notiee. duclare the entire s secused By this mortpage due and payably

Sov

7. That, i any detault be made n the payment of the pnncipat or interest ol the indebtedness hereby secured or
w the performance of any of the covenants ur agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mostgage due and payahle and foreckose this mortgage.

L i R

K. That, n the event of the institution of any suit or action (o fureclose this mortgage, the Mottgagor wil pay such
sum as the tiisd court and any appelate court sy adjudge reasonable as attorney’s fees i connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstzacts or fitle seurches o
examination fees in vonnection therewith, whether or ned finad judgment or decree thetein be entered und sl st sums ) :
ate secweed heieby that in any such suit, the cowrt may, upon application ol the phintiff und without regasd to the 2 y e | RO gy g e g
condition of the property or the adequacy of the seeutity for this indebtedness hereby secuted and without notice 1o ’ ' il
the Murtgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and recewe iy or all of the tents, issues and profits which had theretofore arisen or aeerued or which may arise o1
acvrue dusing the pendeney of such suit; that any amount so received shall be applied toward the payment of the debt
sevored hereby, after first paying therefrom the charges and expenses of such receivership: but until a breach or default
by the Motigagor in one or niore of Lis covenants or agreements herein contained, he may remain in possession vf the
mostgaped property and retain all rents actually paid to and received by him prior to such default.

]

Y. The word “Mortgagor™, and the language of this instrument shall, where there is more than one mortgagor, be
constiued as phiral and be binding jointly and severally upen all mortgagors and the werd “Mortgagee™ shail apply to ;
any holder of this morigage. Masculine pronouns include feminine and neuter. Al of the covenants of the Mortgagor )
shall be binding upon his heirs, executors, administrators, suceessors and assigns and inure to the benefit of the s }
suceessors and assigns of (e Mortgagee. In the event of any transfer of the property herein described or any part ) ! !
thereol o any interest therein, whether voluntary or involuntary or by operation of law, the Morigagee may, withuut N ,,.wln&v?
notice (o the Mortgagor or any one else, once or often, cxtend the time of payment or grant renewals of indebtedness
hereby secured Tor any term, execute releases or partial releases from the Jien of this mortgage or in any other respeet
modity the terms hereof without thereby affecting the personal primary liability of the Mortgagor fur the payment »f
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hereof or by any
Liw now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more ol the persons who shall at the time hold record title to the propesty herein described or if enclosed in a
postpaid envelope addiessed to one or more of such persons or fo the Mortgagor at the last address actually furnished
10 the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box,

A ;‘mihlr% MI]l‘rx‘uf, the Mortgagor 8. .. have._. hereunto set ... .thedx . hand..8........and seals . .
the day and year first hereinabove written.

J -
£ WJ?”L\/‘(QLAL)

Earl Fink

(SEAL)

Matilda M, Fink

(SEAL)

(SEAL)

STATE OF OREGON

County of .

May..13 A.D.19...75....

voluntary act and deed. Before me:

I LANA £ /LWL/Q

. (Notz{fy Seal) ‘ Notary Public for Oregon.

\

My Commission Expires:
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when Recorded, Mail to

. South Sixth-Street.---- ..Branch
FIRST NATIONAL BANK OF OREGON

Klamath Falls, Oregon 97601

{Address m.m_..w;nwwnz

FIRST NATIONAL BANK OF OREGON
Portland, Oregon

e ——

LIATE GF OREGON, |
County of Kemats [
£ilzd for record 2t roguest of

FIRST NATIONAL BANK OF OREGON
I‘ll‘l.!!‘-..,.l.\so\\\

2t 2leces  May _AD ._mhiw\
12330 . .. a'clock P i, &nd duly :
migl M 75 of MORT GAGES
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