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THIS MORTGAGE AND NOTE MODIFXGAdeN AGREEMENT dated the 16th day of
May, 1975, and effective April 4, 1975, between KOBERT E. BARTELL, SR.
and HATTIE I. BARTELL, husband and wife, tenants in common, as MORTGAGEE
and ROBERT E. BARTELL, JR. and DARLA BARTELL, husband and wife,
as MORTGAGOR;

W ITNESSETHB:

WHEREAS, Mortgagor executed in favor of Mortgagee a promissory note
dated November 25, 1974, in the face amount of $96,535.77 bearing interest
at the rate of four (4%) per cent per annubd from November 25, 19743 and

WHEREAS, the aforesald promissory note was secured by a mortgage
dated December 31, 1974, (effective November 25, 1974) recorded in Vol.
M-75, page 141 Mortgage Records of Klamath County, Oregon; and

WHEREAS, Mortgagor has sold and disposed of his equity in the following
described real property situate in Klamath County, Oregon, to-wit:
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The Southeast quarter and Southeast quarter of Southwest

quarter of Section 14; the Northeast quarter of Section 23;

All in Township 40 South, Range 13 East of the Willamette
Meridian, EXCEPTING THEREFROM, that portion conveyed to

United States of America by deed recorded November 23, 1922,

in Volume 59 at page 334, Deed Records of Klamath GCounty, Oregon.

which the parties desire to release from the lien of the above described
mortgage; and

WHEREAS, Mortgagee and Mortgagor have agreed and determined upon
certain credits and have determined the present unpaid -balance of the
promissory note secured by the aforesaid mortgage (which unpaid balance
is hereinafter called "MORTGAGE OBLIGATION");

NOW, THERETFORE, the parties agree as follows:

1. The principal balance of the mortgage indebtedness is $27,515.12
together with interest thereon at the rate of four (4%) per cent per
annum from April &, 1975, until paid.

2. The payment terms of the aforesaid promissory note are modified
as follows:

Full amount of unpaid principal by no later than November 23,

1995. Maker may, prior to the maturity date of the principal, pay any sum

that maker elects to pay, which payment shall be applied to

interest accrued to the date of receipt of such payment and then

to reduce principal.

Interest only annually on November 25, of each year, commencing

with November 25, 1975.

3, The following described real property is hereby released and
discharged from the lien of the mortgage recorded in Vol. M-75,page 141,
Mortgage Records of Klamath County, Oregon, to-wit:

A PROFESSIONAL CORPORATION, KLAMATH FALLS, OREGON

The Southeast quarter and Southeast quarter of Southwest

quarter of Section 14; the Northeast quarter of Section 233

All in Township 40 South, Range 13 FRast of .the Willamette
Meridian, EXCEPTING THEREFROM, that portion conveyed to

United States of America by deed recorded November 23, 1922,

in Volume 59 at page 334, Deed Records of Klamath County, Oregon.

The aforesaid release of the above described real property is given on
the express condition that it shall in no way affect the lien of the
aforesaid mortgage on the remaining property described in the aforesaid
mortgage situate in Klamath County, Oregon, and more particularly described
in Exhibit "A" attached hereto and thereby made a part hereof as though
fully set forth hereat,

‘4. FExcept as expressly modified by this instrument, the terms a4nd
provisions of the aforementioned promissory note and mortgage are hereby
ratified and reaffirmed;provided, however, that when the terms and pro-
visions contained in the aforesald promissory note and mortgage in any
way conflict with the terms and provisions contained in this agreement,
the terms and provisions herein contdined shall prevail, and as modified
by this agreement, the aforesaid promissory note and mortgage are hereby
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ORNEYS AT LAW

GIACOMINI, JONES & ZAMSKY, A
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1 ratified and confirmed.

2 5, This agreement shall be binding upon the helrs, exeouLors,

3 personal representativeﬁ, cucCcessors, and assigns of the respective

4 parties hereto. In construing this agreement, the singular shall include
5 the plural and the masculine the feminine.

6 WITHESS the hands and seals of the parties hereto the day and year

7 first above written.
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Robert E. Bartell, Bty } ' ; L

(SEAL)

)

iV L 4_.~. £
Robert E. Bar

20 gpaTE OF OREGON )
g; ) ss.
2 COUNTY OF KLAMATH

%g On this //é day of May, 1975, personally appeared the above named
ROBERT E. BARTELL, gR. and HATTIE T. BARTELL and acknowledged the foregoing
i{nstrument to be their voluntary act and deed.

%g o Before me:!
%0 S e e |
32 . ! o o ____-—-——-"—"—'___"'—‘". ‘ "\J{-“ |

Notary Public for Oregon ' IR T ;&ﬂ¢;ﬁLL;QT

33 amrty S ol
(SEAL) - . . -
34 g e = My Commission expires: é5f/37}1§7

37
38 STATE OF OREGON

Y OF KLAMATH

on this é day of May, 1975, personally appeared the above named

42 — .
43 ROBERT E. BARTELL, JR. and DARLA BARTELL and acknowledged the foregolnd
instrument to be their voluntary act and deed .

Before,me:

Notary Public for Oregon

My Commission expires: .5’/77%
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LEGAL DESCRIPTION

b

TOWNSHIP 36 SOUTH, RANGE 11 KAST OF THE WILLAMETTE MERIDTAN:

Parcel 1: 1In Section 20, El, in Section 21, Wi P ' ‘ % WQ
Parcel 2: In Section 21, Bl S R IR T b el et Lo
Parcel 3: In Section 31, Goverament Lots 5 and 6, NW4 of SE4, i :

NE% of SWlk;
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TOWNSHIP 37 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN:

Parcel In Section 5, Ws of SW%;

Parcel In Section 6, Government 2, Sk of Government
Lot 13 Sl of NE%;

Parcel Tn Section 6, SEX;

Parcel In Section 7, NEk%;

Parcel 8 In Section 8, Wi of NWi.

All Forest Service leases and permits

RE P 4. K95
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A PROFESSIONAL CORPORATION, KLAMATH FALLS, OREGON

STATE OF OREGON,
County of Klamath [ 55

Filed for record a! request of:

GIACOMINI,. JONES. & ZAMSKY

onthis .218t dayof. . May .

at 4300 ... oclock ... P M. and duly
recorded in Vol.}.73.. o MORT GAGES

Page . . 5616

WM. D MILME, ..County Clerk

Deputy.
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GIACOMINI, JONES & ZAMSKY Hp
ATTORNEYS AT LAW EXhibit A
A PROFESS!ONAL CORPORATION
635 MAIN STREET
KLAMATH FALLS, OREGON




