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STANLEY M. S,Hubandand 2 e R
%’
Fulls, 2 Pederal Corparation, here- | & A
i

LOAN ASSOCIATION o Klamath
tated i Klamath County. Siute of Oregom, gnd all interent L ; : “ L
R . i A

rents and protits ihereol towit:

DERAL SAVINGS AND

¢ following described real property, situ
together with the ncome,

bereby mortgage to FIRST FE
inafter called  Mortgagee,” th
or estate therein that the mortgagor may hereafter acqulre,

Lots L and 2 in Block 8 of SOUTH CHILOQUIN IN THE CTTY OF CHILOQUIN,

Klamath County, Oregon.

T ] T.w’ oagg lion
3 i

venetian blinds, and other fixtures

atus (including firing units), lighting. plumbing, water heater,
sed In connection with said premises an
o exccuted by the above named mortgagors

d which shall be construed as part O
for the principal sum of

together with all heating appar
which now are or hereafter may be attached to or u
the payment of a certain promissory notl

FOUR THOUSAND AND NO/10Q=m=mm==.

te, principal, and

Dollars, bearing even da

the 15th 4

. commcncing,..g.g.:t.‘fo

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

will keep the buildings now o

Tho morigagor covenanta that he
iro or other hozards, in such companies as the mor
nt of sald indebtodness and

aqgainst loss b{’

with loss payc le {lrat to the morlgages to tho {ull amou

mertgages. he morttgager heroby assign:

logs or damage fo the property insurod, the mortgagor, hareby appoints the morigu qent 1o sotile and adjust such loss or damage
and apply the procoeds, or 80 much thereof as may be necessary, in payment of said tndebtodness. In tho event of foreclosure all dght
of the mortgagor in all policies thon in force shall pass to the morigagee thereby g ign and transfer said

policies.

e mortgagor furlher cavenants that
vemoved or demolished without the written consent of the mortgagee,
months from the date hereof or the date construction s hereafter commenced, The mortgagor agrees (o pay,
tevied or assessed against sald premises, or upon his mortgage or the note and-or the ndebtedness which U secures ar any transactions
llen which may be adjudged to be prior to the llen of this mortgage ot which hecomes a prior Tien by operation of law; and to pay P
which may be assigned as further security 1o mortgugee; that for the purpese of providing regularly for the prompt  payment of Rl taxea, assessments and governmental
chneges levied of assessed against the mortgaged property and insuranee premiums while any part of the |udebiedness secured terehy remains unpaid, morigagor will

n the date {nstallments on principal and lnterest are pa b i 1712 of said yearly charges, No interest shall be pald mor-

pay to the mortgagee Ol yable an amount equ
tgagor on said umount, and said amounts ace heechy pledged to mortgagee as nilditional seeurity fur the payment of this mortgage and the note hereby secured.
any othet right or remedy hereln glven for

1 the terms of a eertaln promissory note of

heteafter erected on sald mortguqed property conlinuously insured
1gageae may diroct, in an gmount not loss than the face of this monqa&o,
hion to the morigagor; all policies to be held by ths
jed upon said proper\‘ﬂ and in case of

the bullding or halldings now on or hereafter erected wpmi sald premixes «hall be hept 10 good repale, not altered, extended,
and to complete all buildings h course of constyuction of hereafter constructed thereon within_ six

when rue, alt taxes, assessments, and  charges of erery kind

in connectlon therewith or &ny other

cemiums on any life tnsursnce polie?

hen the mortgages may perform them, without walving
fnterest $n accordance with

ghould the mortgagor fail to keep any of the foregoing curenants, U
this mortgage and shall bear

any such hreach: and all expenditures in that behalf shall be secured by
oven dale herewlth and be repayable by the mortgagor on demand.

or of a breach of any of the co ts heroin or ined in the
4 shall, at the morigagee’s option, become immediately

In case of default in the pc{lmanl of any installment of said debt,

i 1 ted by the mortgagor, then tho entire debt horaby socure
and this mortgage may be foreclosed.

the mortgagee d reasonable sum as attorneys foes in any sult which the mortgagee defonds or prosecutes o

is mortgage; and shall pay the coals and disbursoments allowed by low and shall pay the cost of

the decroe of foreclosure. Upon bringing

ay apply for and securo

PP n for loan
due without notice,

Tho morigagor shall pay

protect the lien horoof or to foreclose th!
soarching records and abstracting same; Wi ich sums shall be socured horeby and mm{‘ be Included in
\lo such proceeding 16 pending, the mortgagea, without notice, m
the income, ronts eand profits therefrom. .
v the eale

g
gelion to foraclose this mortgage or at any \imo wh
tho appointment of a receiver for tho mortguged property or any part thereof and

dg: 4 for any part of the de!

The mortgaqgor ts o @ P 1 doflciency |

of sald properly.
,Wérdn‘,\;sed in this mortgage in the presen
nentor qnn‘clon",. and in the singular ghall include
\-" ch. ol Jhe covenanis and agroements herein shal
3 ﬁl&l'mur'e 'to..lho_,bonalll of any succeasors in interent ©
$ . .

bt hereby secured which shall not be paid b

and In tho masculine shall include tho fominino ond

t tonse shall include the future tenso;
the plural; and In the plural shall include the singular. .

11 be binding upon all successors in interost of each of the mortga

{ the mortgayee.
thh ARPI— Lt} § = (\May H)..Z,?

gors, and each
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\ ‘-gqoﬁ at }K\brr’.b\h':i‘am. Oregon, this ...
Vo T Y ’.

sraTEJr ORdoN o

County” df Xlamath
that on this 52/

THIS CERTIFIES, 4 .
A. D, 1002, before me, |he undersigned, a Notary Public for sal
STANLEY M. DOWNS AND C. ELOISE DOWNS, Husband and wWife

d state persenally appeared the within named

they

o exacuted the within {nstrument and acknowledged to me that .

to mo known to be the identical penon...g. described In and wh
sxecuted the samo froely and voluntarily for the purposes theroin expressed. p
IN TESTIMONY WHEREOF, 1 have hersunto eet my hand and official & a!}ﬂw duy yo laat above written.
,X— A N oy
‘ Not Public for he State of O
Ros! ot Klamath Falls, Omon.m

My commission oxpiros: //’/,2,’7(!?
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Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

i STATE OF OREGON wuu
~ County of Klamath

Filed for record at the request of mortgagee on

omav. 22, 1975 .

20 1

at .S minutes past.. 3 .O..Oo.n_onx

and recorded in Vol M. 73 of Mortgages.

I 5637 Records of said County

@X\q ’ Deputy.

FEE S 4.00 Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
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