TRUST DEED
Mav. C1e

and JRANNE taehand and wifeo

MITRY

. I e as grantor, William Ganong, Y 2as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trusl with power of sale, the
property in Klamath County, Oregon. described as:

Lot 6 LRSS the Hortherly 5 faat and ALl of Lot 7 in Block 42 nf

HILLSTNE ADDTITTON TO THW cTrY O KLAMATH PATLS, ¥lamath County, Oregon.

SECRIVED

which said described real property does not excood three acres, together with all and singular the appurionances, tenaments, hereditamonts,
ronts, issues, profits, water rights ‘and other rights, ecsemonts or privileges now or horoafter bolonging to, derived from or in anywise apper-
taining to the above described premises, and cll plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, eguipment and fixtures, togother with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades cnd bullt-in ranges, ‘dishwashers and ather builtin appliances now or herealtor installed in or used in conneclion with tha above
describod premises, including all interest theroin which the grantor has or may hereafter acquiro, for the purpose of securing performance of

aach agreement of the grantor herein contalned and the payment of the sum of FORTY  THOU SAND AND NO/ 100~ I

$10,.000.00.

S\:.yt\.mb\,f }.G 19?5

This trust deed shall further sccuro the paymont of such ndditlonal money,
it any, &8 may be loaned herenftor by the beneflelary to the grantor or others
having an intereat in the above described (PmP""Y' 7s may be evidenced by a
note or notes. 1 the Indebtedness secure b{ this ttust deed s evidenced by
more than one note, the beneficlary may cred it payments recelved by it upon
any of sald potes or part of any payment on onc note and part on another,
as the bencticlary may elect.

The grantor hersby covenants to and with the trustec and the benoticiary
nereln that tho sald premises and property cofiveyed by this trust deed are
free and clear of all. encumbrances and thnt the “grantor will and his heirs,
exccutors and adminlstrators shall warrant and defend his sald title theveto
sgainst tho clalma of all persons whomsoever,

The ﬁrnnmr covenants and agrees to pay said note according to tho terms
thereof and, when due, all taxes, agseasmienta and other charges levied ngalnat
safd property; to keep sald property frce ftrom all encumbrances having pre-
cedence over fhis trust deed; to complete all bufldings in course of construction
or hercafter constructed on said premises within six months from the date
horeot or the date construction Is hercalter commenced; to repalr and restore
manner any building or lmprovement on
which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to inspect aal pm{wrty at all
times durlng coustruction; to replnce ““f work or materials unsatisfactory to
beneflelary within flftecn dnys after written notlce from beneficiary of such
fact; not to remove or destroy anly(' bu|lnl|mf or improvemcnts now or hereafter
constructed on sald premises; to Keep ali bulldings and improvements now ar
hercnfter crected upun said property in good repair and to commit or suffer
no waste of sald premises; to keep al} Lulldings, propcrti' and fmprovements
aow or hereafter erected on sald premiscs continucusly naured against loss
by fire or such other hazards as the benefictary may from time to time require,
fn a sum not less than the original principnt sum of the note or ohligation
secured by this trust deed, in a company or companies acceptabie to the bene.
ficlary, and to dellver the original polley of Insurance In correct form nnd with
approved loss payable clause In favor of the heneficlary attached nnd with
remium paid, to the erncl}ml place of business of the beneficlary at least
rmuen days prior to the ef cctive date of any such policy of insurance. 1t
sald policy of insurance fs not so tendered beneflclary nay in 1ts owan
discretion obtaln insurance for the benefit of the beneflclary, which Insurance
"1',“"1 h% non-cancellable Ly the grantor during the full term of the polley thus
obtained,

In order to provide regularly for the prompt pryment of sald taxes, nsaces.
ments or other charges and I[nsurance premlums, Sho grantor ogrees to pay to
the benellclnrf'. together with and in addition to the month{ payments of
rincipal and Interest payable under the terma of the note or obllgation sccured
Eercby, an amount equal to onetwelfth (1/12th) of the taxes, assessments end
other charges due snd menble with reapect to sald property within each succeed.
ing twelve months, and aiso one-thitly-sixth (1/36th) of the Inaurance premiums

nrable with respect to snld property within cach nucceeding threo years whils
gh s trust deed remalns In effect, as eatimated and directed by the beneficlary,
such sums to be credited to the rincipal of the loan untll required for the
severn] purposes thercof and ahall thereupon be charged to the grlnclpnl of the
loan; or, at tho option of the beneflclary, the sums to pald s sll be held by
the beneticlary n trust ns a reacrve account, without luterest, to pny sald
i es, ts or other charges when they shall become due

AX
K;nl pnynflle.

‘While the grantor Is to pn{ any and all taxcs, assessments and other
charges levied or assessced againat sali property, or an part thereof, before
the same begin to beor Interest and also to pay premiuma on nil Insurance
olicles upon said properiy, such payments ere to be made through the bene.
ylclury. as nforesaid. The grantor hereby avthorizes tha beneficiary to pay
an; d all taxes, nasessments and other charges levied or imposed againot
snfd property in the amounts s shown hy the statements thercof turnlshed
by the collector of auch taxes, assessments or other charges, and to Eny the
insurance premlums In the amounts shown on tha statements submitted by
tho Ipsurance carriors or thelr rapresentatives, and to charge sald sums to the
rincipal of vhe loan or to withdraw the rums which may_be required from
he rescrve account, If any, eatnblished for that pu

in no event to hold the benaficlary responalble for

ance written or for any loss or damago growing cut of a d

surance policy, and the beneficlary hereby la authorized, In the avent o

loss, to compromito and settle with any insuranco compaty and to a pl{{ any
suoh recelpt ron the t! secured by this trust deed. In
computing tha amount o the indebtedness for paywent and eatisfaction in
full or upon sale or other ncquisition of the property by the beneficlary after

_) Dollars, with interest thereon according to the terms of a promissory noto of oven duug -1hare\¢£"}}. payable to the
beneficiary or order and made by the grantor, principal and interest being payocble in monthly installments of 3. D2 c

ing

defanlt, any balance remaining in the rescrve account shall he credited to the
indebledness, If the reserve nccount for taxes, assesaments, Insurance premiuns
and olher charges {s not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the defleit to the beneficlary upon
demand, and {f not patd within ten days nfter such demand, the beneflclary
mnf! at {ta option add the amount of such deflett to the principal of the
obiigation secured hereby.

Should the grantor fnil to lieep nnr of the faregolug covenants, then the
benetleinry may st its option carry out the same, and all its expenditurea there-
for shall draw Interest nt the rafe specitied In the note, shall be repaysble by
the grantor on demand and shail be sccured by the ilen of this trust deed, 1n
this connectlon, the heneliclary shall have the right In its discretion to complete
any improvements made on wald premises and also to make such repalrs to sald
property as in its sole discretion it may deem necessary or advisahble.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald praperty; to pay all costs,
fees nuid expenses of this trust, fncluding the cost of 1itle sunrcﬁ. ns well as
the other costa and expenses of the Lrustre jneurced In connection with or
in enforclng this obligation, and trustee's and attorney’s fces actually incurred;
to appear in and defend any action or nroceeding purporting to atfect the secur.
jty hereof or the rights or powers of the beneficlary or trustee; and to pay ali
costs and expenscs, including cost of evidence of title and uttorney's fees Inn
rensonable sum to be fixed by the court, in any such actlon or procecding in
which the beaneflelary or trustee may appear an in any sult brought by bene.
r|lclalry to foreciose this deed, and all said sums shall be aecured by this trust
deed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of recount hut shall not be obiigated or required o turnish
any further statemncnts of account.

It I3 mutually agreed that:

1. In the event that any portion or ail of anjd property shail be taken
under the right o inent domain o | it the beneflelary shall have
the tight to commence, prosecute in Ita own name, appear In o> defend any ac-
tion or ﬁrmcocdlngs. or to mnke any compromise or scttlement in connection with
such taking sud, if [t so electa, to require that ail or auy portivn of the money’s
p.\r-nhln as compensation for such taking, which are in cxcess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fecs nccessarily pald
or incurred by the grantor in such pr J shall be paid to the bcnc(lc‘i‘ary
and applicd by it flrst upon any T tlo costs aud and 's
tees necessarlly pald or incurred "f' the benet! y in such t di and the
balance app!! upon the Indebtedness secured hereby; and the granlor agrees,
nt its owil expense, o take such nctlons and exccute such instruments as shall
bo nec{.ssury in obtaining such compensation, promptly upon the beneficlary’s
request,

2, At any time and from thne to time upon wrltten request of the bene
fickary, payment of ita fees nnd presentation of this deed and the note for co.
dorsement (In case of full recon , for ilatlon), withont affecting the
llnblllt{ of any person for the payment of the Indebtedness, the trustee may (8)
consent to the making of any map or Plnc of said property; (b) join In granting
any easement or creating and rtestrictfon thereon, () loin in agy subordination
or other agreement affecting this deed or tho llen or charge hercols (d) reconvey,
without warranty, nli or any part of the property. Tho {;mntee in any reconvey-
ance may be described as the “‘person or persons lcgally entitled thereto” and
the recltals thereln of nny matters or facts shall be conclusive proot of the
ul-luglllfl\;lm‘-gsoothurcol. Trustee's fecs for any of the services in this paragraph
shall bo $5.00.

3, As ndditlonal sccurity, grantor hereby assigns to beneficlary during the
continuance ol these trusts nll Tents, fssues, royaitles and profits” of the
perty affected by this deed and of any personal property located thereon,
grantor_shall delault In the pay of any Indebted yecured herchy or in
the performnance of any agreement hereunder, granwr shall have the rignt to col-
fect all such rents, {ssues, royaitica and profits earnea rior to default as they
become due and payable. Upon any default by the granior hereunder, the bene-
ficlary may at any tlme without notlce, either in person, by agent or by a ro-
cefver to He nppointed by a court, and without regard to ihe adequacy of any
seeurity for the !ndehtedness hereby accured, enter upon and take possession of
sald property, or any part thereof, in its own name sue for or otherwlao collect
tho rents, iasucs and profits, Including those past due and uapald, and apply
the aame, less costa and expenses of (.gornuon and_coltectlon, including reason.
able attorney’s fees, upon any Indebtedness secured hereby, and in such order
as the heneficlary riay determine.
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. The entaring upou snd m‘l%wmion of asid property. he ouflsetion rouncemens A the Wme fized by she pretdiag wwmmwm The Grnehin rball
o fasnee and profits of procweds of flre end othor tnaurante poi: dulivar bo the purcnaser bia deod in fonm 63 vequl by daw, W
laies of componsalion or swards for w{ taking oF damsge of the jauportys wnd perty av sold, but withoub &B3 mvebanl af \mmnkg; BRpreNs " ']
the application oF teluass thereof, sa atorseald, ahall sob cure of welve Ay de  recitals o ihe deed of any smaiters or facta ahadl cupsinalen of the
fsult o notice of defeult hereunder of lovalidate eny ack done pursasat to  truthiudness therouf. Any pLrean, excluding The trustes but tnctuding the graniod
wueh notioe. snd Lhe beneflclary, WAY purchase &t e wele,

5. The grentor shadl potify Deneficlary by aals Of oUW 9, When Lhe Trustor sells pureuant @ the puwets prosided havaln, the
wrant for xalp of the above described Pmperty begaliciury o & Lrustee ahall urm{ the prooeeds of M ustes's wale e followe: (X To
form suppilsd it with such personel informaiion Godf tha purchaser 88 the expepses wl the sale d L the trustse, bpd &
would orsdlnasily be Tequired of & new toun mppiloant and shall pey bopefiutary rrakonakie charge by the wiorney, {0 reused By -
» sorrice chavge. trust geed,  (3) fo all peraond having recorded Hens subarguent JEREE A eSS en ) it
tuiereate of the Lrustee dn tho trust deed 8 thelr intereats appear o the . " : B E g Tﬂ’m
6. Time is of the osacnce of this lnstrument sad bpoy default by the  order of thelr privrity. (4) The wrpius, i w% 45 the granter of tie Lrunt . )
grautal i payment of suy indebledness securcd hersby or s performance of &b¥ deed or o hle sucoepsr o toiereet entitied eaoh  surplus. i
Rpreament creupder, the beneficiary mey decisre x) oums secured horeby b
wedlstety dus snd ?u“ylble by dellvety Lo the Lrusles of written notice of defsuld 16, For suy reascs puritted by law, the beneficlary sy from time 1o
and election to weil the trusb propertye which notice trusles shall cause to be  time appolnd & successor Of succeasord (o auy trurtoo named berein, or 30 any
duly filed for resord. Upon delivery of wnid notion of defsult sod eloction to sell,  sucteesnr trustee appolnted bareunder, Upon such ppolntiaeat and without eon-
the beneficlary whal ith Lhe trustee thin trust deed and all Promissory veysnee W tbe succoanns trustee, the jatter shail be vested with i title, powors
potes snd docuwinents ovidencing expenditures sorured hereby, whoereupol the  and duties conferred upon an truetes ereln named of & potuted hereundat, Rach
trustees shall fix the time sad place of anje and give notios thereof 8o then suel appointment sod substilution ksl be wade by wrilten tastrument executed
required by law. sy the beneficiary, mnlamiur rence to this trust deed and its pinos of
record, which, when recarded in the office of the county elerk or recotder of the
7. After default and any thine prior to five days before the date soi  counky or counties in which the property is gituated, ahinll be conclusive proof of
the Trustee for the Trustee's sole, the granter ob other person 80 projwr appolntment of the puceensor  trustee,
y pay ihe n duc under this truat deodt and
actually fncurred 11, Trustee nceepis ihis teusl when this deed, duly executed and scknows
401 fors tedged s made a sablie recont, As l trustes is not abligated
o tmmf' sy party hereto of peuding saie under 8t : ed of trust or of
ANy aetion or procreding {n which the grantor, beneficiary or trustee shall be 8
puity unfess such netion or proceeding {s brought by tbe trustee.
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then be required by low tollowlng

giving of esld potics of sale, the o, Thia deed upplies 10, fnuree 10 the benefit of, snd Linds ell partier
hima In sald notice hereto, thelr leirs, leguters Qovisces, administrators, FreEUlors, BUCLERROIS wnd
ch ‘order aa he mnr de.  ussigns, The term “heneficlary’” shell wean the holder and owner, incudlng
1 lawtel money of the E\«d ee, of Lhe note aecurrd herghy, whether of not named 88 & benelicinry
United Btates, B . n{ PO erein. In construing this deed and whenever the context #o requires, the nnn
anf' portion of sald property by such time snd { cutine gender hncludes the feminine and for neutef, and the alogulnr numbes in-

seie and from time to time 1! tpona the sale by publie an- cludes the phural,
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IN WITNESS ‘WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

é/ . (SEAL)

STATE OF OREGON
County of Klemath Ib

THIS 15 TO CERTIFY that on his A2 day of
Notary Publlc in'.cmd for sald county ond state, personally appecred tho within namsed.......
QBE,(;‘-QRY Wi, MILEY apd JEANNIE MILEY. _ﬁhusband__a

e v i

to me poinon'dﬂ'yf'hxq‘?l‘('to 'bo the !dentical mdlviduul.i. named in and who executed the foregoing lnsirument and acknewledged to me that
thgy;;._oIQNei lh'd-_;ﬁme‘ liraely and voluntarily for the uses and purpeses therein oxpressod.

\ INTESTIh\déNf vlﬂﬁﬂﬁdl’, 1 have herounto set my hand and % ¢ last above sritien.
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Public
¥ commission oxpires:

STATE OF OREGON ) os
County of Kiamath o

TRUST DEED

I certity that the within instrument
was received for record on the
day of . MY . 19 13
(DON'T USE THIS at .11;200'clock & M., and recorded
BPACE} RESERVED
Yon  RECORDING in book .M.75... ...on page

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vmeet Witness my hand cand seal of County
LOAN ASSOCIATION affixed.

Benoliciary

Alter Recording Return To: JUDTRUUOR L AL Bt LND e

FIRST FEDERAL SAVINGS County Clerk
540 Main St.

Klamath Falls, Oregon . . . il S

FEE § 4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hkave boen paid.

TO: Willlom Ganong...

The undersigned ls the legal owner and holder of all indebtedness secured by the foregolug trust doed. All pums secured by sald trust deed
have besn fully pald and gatistied. You hereby are directed, on payment fo you of any sumg owing, to you under the terms of said trust deed or
pussuant o statute, to cancel all ovid of indehled secured by sald trust dead {which are delivarad to you herewlth togother with said
trust deed) and to reconvey, without werranty, to the parties designated by the terma of said trust doed the estate now held by you urder the
same. .

_‘F.lmty Feder;xl Savings and Loan Asscclation, Beneficlary

by.
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