NOTE AND MORTGAGE Val. ' o : DS Sath i M R ; T W"
Ll . { ‘;

K

pug Mowrcagon,  DOMALDT ALAN COFPMALN, a si¥ple uan,

mortgages o the STATE OF ORFGON. reprexented and ncting by the Durector of Veterans' Atfawrs. pursuant to GRS 307 030, the fullaw.
ng described ceal property bcated in the State of Qregon amd County of Klumath

The following described real property in Klumsth County, Oregon;

P

A tract of land situated in the ¥ 1/2 of the NW 1/4% of Section 1h,
Township 39 South, Range 9 East of the Willamette Meridian, mon
particularly described as follows:

/ Beginning at a 5/8 inch iren pin marking the Southwest cormer of
Lot 3 in Block b4 of Tract 1008 Banyon Park, a duly recorded sub-
division, said point being on the Easterly right of way line of .
Gettle Street; thence South OL° 13! 10" East along the Easterly line y e RN ik O TRERD
of said Gettle Street 73.00 feet; thence North 89° 37 50" East 29.90 AR ) : S 1 ‘
feet; thence South 56° 13' 10% Eamst 85.50 feet; thence North O1° 13 W L ‘
10" West 120.48 feet to the Southeast corner of said Lot 3; thence
South 89° S6' 05" West along the Southerly line of said Lot 3, 100.00
feet to the point of beginning, with bearings based on the said Tract
1008 Banyon Park.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fiNtures furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating t shades and blinds, shutters; cabinets, built-ins, linoleums and floar
coverings, built-In stoves, over s, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Eighteen Thousand Five Hundred and no /100~

to secure the payment of Dollars

($,..18 500 OO_-——T_‘Gd {nterest therecon, evidenced by the following promissory note:

! promise to pay to the STATE OF OREGON Eighteen Thousand Five Hundred and 1n0/100==w ==
- Ll 18, 800, 60=-oImI2

Dom\g b ),.wlth interest from the date of
e Gmmm e ———

initial disbursement by the State of Orcgon, at the rate of . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principrl and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
O0==mm == July 1, 1975- 119.00 on the lst
. on or before and §.

T T T T Tthereafter, plus one/twelfth--------'-——--the ad valorem taxes for each

successive year on the premises deseribed in the morvigage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the

principal. June 1, 2000-

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable 1or payinent and
the balance shall draw interest as prescribed by ORS 497.070 from date of such transfer,

This note is sccured by a mortgage, the terms of which are made a part hereof,

Dated at ..Xlamath.Falls.,..Qregon ,)<%B<\Nm§g‘@- N ?%ﬁg

May o?/ 10..45 Fe%

The mortgagor or subsequent owner may pay ali or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the })remlscs in fee simple, has geod right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-

provements now or hereaiter existing; to keep same in good repair; to complete all construction within a reasonable time In

accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wasie;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, t, len, or bronce to exist at any time;

Mortgagee s authorized to pay all real property taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compunglcs and in such an amount as shall be satisfactory to the mortgagee; to deposii with the mortgagee all such
ollcies” with receipts showing payment in full of all premlums; all such Insurance shall be made ?nynhle to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; . ]




B Mortgagee shall be entitled to all compensation snd ApMAReE Tereivel under right of eminen) domain, or fur any security voluns
Wty released, same 19 be applied upon the indebtedness,

. Not o lease oF rent the premlses, or any part of pame, withoul wiitten consent of the mortgagee:
- To promply noldy morigagee in writing of a transfer of ownershlp of the premises or any part of hisrest in_same, Gnd to

furnish & copy of the (hetrument of {ransfer to the mortgagee: e purchaser shall pey nterest as prescribed by GRS 407070 on
all payments due fram the date of transfer) in all other respects this mortgage shall reman i full {oree and et

The mortgegee may, at his opilon, v cube of default of the muorlgager, perform same 10 whele of i pett end ] eaxpenditures
made i so doing inchuding the empioyment of an attorey 0 serurs cx;m;;:l?msw wih the terme of the martgege or the note shall
draw interest &1 the rate provided in the note and all such expenddures ghall be fmmediately repayibie by b muortgagor without
demind wnd shell be sevured by this mortgage,

Defaull In any of the covenants or sgreements herein contained or ihe cxpenditure of any portion of the loan for purposes
other than those specified in the application, exeept by wrilten permission of the mortgagee given biefore the expenditure fs Inade,
shall cause the entire indebledness al the option of the mortgeger (0 become umidiately due and payable withowt notiee and thls
mortgage subject to foveclosure,

The fatlure of the mortgagee to exercize any options hereln set forth will not constitute a2 walver of any right arewng from &
breach of the covenanta

In case foreelpsure is commenced, the mortgagor shall be lable for the cost of a title seurch, atforney fees, and all other costs
lncurred {o connection with suck foreclosure.,

Upon the breach of any covenant of the mortgnge, the morigagece shall have the right to enter the premises, take possession,
colleet the rents, fssues and profits and apply same, less reasonable costs of collection. upon the indebtedness and the mortgagee khall
have the right to the sppointment of a receiver to vollect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, adminisirators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and moriguge are suhject to the provisions of Artlele XI-A of the Oregon
Constitution, ORS 407.010 to 407,210 snd any subsequent amendments thereto =nd to all rules and regulations which have been
issued or may hereaftcr be issued by the Director of Veterans' Affajrs pursuant to the provisions of OHS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such onnotations are
applicable herein.

(Seal)

{Seal)

~ ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }

County of

Before me, r Notary Public, personally appeared the within named ... DONALD. ALAN . COFT“A,N. ﬂ.SnglQ .

/hfs/w{!,é, and acknowledfe et 5 Pluntnry

act and deed.

WITNESS by hand and officlal seal the day and year last above written,

for Oregon

expires

MORTGAGE

i
FROM S . . . TO Department of Veterans' Affairs
N .

STATE OF OREGON, B }
. . . ) ‘ . 88,
County ot KLAMATH

. Cdunly Records, Book of Xiortgages,
: . . 3
NO.M 75 Page 5647 on the 22nd day of ay 1975 WMoD.MILNE K TH County CI-ERK

Cb

I certify that the within was teceived and duly recorded by me in

ey Deputly.

o A

fed ... MAY, 22nd, 1975 at o'dtock 11320 w.
Klamath Falls, Oregon

County Glerk By (q{/@,‘/

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS . FEE $ 4‘00
" General Services Bullding
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




