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CWILLIAN VL SUTTL amed LAWANA P

THE MCORTGAGOR,

mortgrges 1o the STATE OF OGREGON, represented and acting by the Director of Yeterans' Affates, pursusnt to ORS 307 030, the nilow.
tag described real property located in the State of Dregon snd County of Klamath :

Lot & in Dlock 3 of Tract No. 1008, known as BARYCH DPARK, ¥lamath County, Cregon.

/-

/

to%ethcr with the t ts, heridit ts, rights, privileges, and appurtenances including roads and easements used {n connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventliating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, buili-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

: Twenty One 'Thousand Forty And No/100C trollars

to sccure the payment o

and interest thereon, evidenced by the following promissory note:

to pay to the STATE OF OREGoN .. Iwenty One Thousand Forty And No/100m====---
Dollars (§ 21!01*0'00""'"'_"). with interest from the date of

I promise

5 -
initial disbursement by the State of Oregon, at the rate of IOL R Sevewimmioriod e percent per annum until such time as a

different interest rate is cstablished pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

61,35 0 O e om v et e o e o on or before Iuly..1,.. 1975 and $l§5l

- f.irs.t‘...Qii.‘.,each...monthe.-..-e-- = the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid., such payments to be applied first as interest on the unpaid balance, the remainder on the

prineipal,
The due date of the last payment shall be on or before June..1 ’ 2000

In the event of transier of ownetship of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made g p/art ereof.
Dated at idamath TFalls, Oregon . [4/‘

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
T'o pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, t, llen, or brance to exist at any time;

Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards {n such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgngee all such

olicles” with recelpts showing payment in full of all premiums; all such {nsurance shall be made ayable to the mortgagee;
{’nsurnnce shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemp! jon explres;
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. Mortgagee shall be entitied to abl compensalion and camAgedE recelved under right of ennnent domain, or for any security volun-
tarily telcased, BOIE Lo be applied upon the ladetitedness;

. Nol to lease oF rent the preminck oF any part of wame. without written cansent of the marignger.

. To prompuy natify morigagee in writing «f @ tranaler of owneeatip of the promises of 8ny patt or afereat (0 BRITC, and W
{furnish & copy of the jnatrument of tronsfer o (he mortgages; # putchase?r minil ey interest B srescribed by OHS HT.HTE o0
all paymenis due fromn the diate ol tropster: i all olher respeci Uile morigage shall rematn i Sulh foree and atient.

The morlgagea My, ut his opsion, W case of detauls of the MUrLEHEDT, perforiy BRNG i whoke or n part and all expenaitures
made 10 s0 S0INE inchsding ihe cnployment of an aitorney gecure cumpllance with e serina of the mOrigage or the note shail
draw interast at the rate provided i the note and ell such expehditires shsld be nmmediately repayable Uy {hie MONERET without
demand and shall be secured by thts mOrtgage.

petaull in any of the covenanis or agreernents heren contained or the expenditure ol any porition of ihe loan for Purmac:
pther than those specitied in the spplication, except Dy wiitlen permizalin of the mortgages glven before the expenditure (e wade,
shall cause the entire indebteduess &l the option of the mertgagte to beeame immedistely due and payable withou® notice and this
wortgage subjeet o fareclosure.

The follure of the mortgagee to excreise eny options nerein wet forth witl not constitute & walver of any right arising from &
preach of the povenants.

1n ease foreciosure is commenced, the mortgagor thall he Hable for the cost of a title search, attorney fees, and ail other cost®
incurred in connection with such foreclosure.

Upon the breach of any covenant of ihe mortgage, the raortgagey shell heve the right to enter. the premisce, take possession.
collect the rents, issues and profits wnd apply same, less reasonable costa of collection, upen the indebledness and the mortgagec snali
have the right 1o the appointment of n receiver to collect same,

The covenants and agreements hereln shail extend 1o and be binding upon the heirs, executors, admintstrators, BUCCEREEOTE and
assigns of the respective parties hereto,

1t §s distinetly understood and agreed that this note and IMortgdge are subject to the provisions of Article %I-A of the Oregon
Constitution, ORS 507.010 to 407.210 and any subsequent amendments thereto and to all rules and rugulnnons which have been
{ssued or may hereafter be {ssued by the Director of Veterans' Affairs pursuant 1o the provisions of OHS 407.029.

WORDS: The masculine shall pe deemed to jnclude the feminine, and the singular ihe plural where such conrnotations pre
applicable herein,

N \VI'\I‘N!_ESISIW,H_EREQP, The morigagors have set their hands and

{Seal)

... (Seal)

ACKNOWLEDGMENT

STATE OF OREGON.
County of Klamath }55
WILLIA

Before me, a Notary Public, personaily appeared the within named ..
SHMITH

act and deed.

. his wife, and acknowle

WITNESS by hand and ofticial seal the day and year 1ast above written.

MORTGAGE

FROM . 'TO Department of Veterans' Affairs

STATE OF OREGON,
County of KLANNE...&.....

1 certify that the within was received and duly recorded by me in . . County Records, Book of MOrig&ges,

No. ..M...Z.SPnge. 97 5.‘.. NM‘D.,',NILN .., County CLERK

Filed ..

COUNLY  coommeimmrmesmmmmmessssesses b IC. o [ o A % . ., Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310
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