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ey CONTRACT FOR THE SALE OF REAL ESTATE
LRI ‘
THIS AGREEMENT, made this .. 15 k. __ day of Y ey 19S5, between D-CHUTES ESTATES
OREGON LTYD,, herein called Seller, and B g g S R L i S8

4

herein called Buyer:

AGREEMENT:

Seller agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:

Lot ., Block o . Treet No, 1042, Two River North, situated in Section 36, T 25§, and Section 1, T 26 S,
R 7 €, W. M., Klamath County, Oregon.

PURCHASE PRICE:
Shalt be paid as follows:
{a)  Cash Price
{b) - Down Payment; {cash check note other)"
{cj Unpaid Balance of Cash Price
{Amount to be financed) (line a minus line b)
{d}) FINANCE CHARGE
{e) OTHER CHARGES
{f) ANNUAL PERCENTAGE RATE
{g} - Deferred Payment Price {a+d+e)
{h) - Total of Payments {c+d+e)
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equal monthly payments of FRE Ll Doltars
and on the same day of each succeading calendar month thereafter until tha entire unpaid balance of the purchase price has been paid to

Seller, (If Buyer pays the entite balance within six months from date of this Agresment, Seller will give credit for all interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the

unearned interest,) Payable at the office of the Seller, P,O. Box 792, Band, Gregon 97701,
: © ™NOTICE" See other sido for Tmportant Information 10

This property will be used as principal residence (See Sec. Z of Truth & Lending Act), crsmeee e initial, This property wiil not

be used as principle residence. iNitis] mai mm——ca——BUyer represents that he has personatly been on the property described herein.
initial i S

percent { "3‘ %), in 0y

‘NOTICE TO BUYER -

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in' advance of, or at the time of your signing the contract or agreement. If you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller untit midnight of the third business day foliowing the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving
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D-CHUTES ESTATES OREGON LTD.
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General Partner -

STATE OF OREGON
County of ___faamaki

¥y 18, 4975

! 'u'hAI_ savwn% .

Personally. appeared ‘the abovenamed BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
OREGON LTD., and acknowledged the foregoing instrument to beher voluntary act. Beforeme: .~ :
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Warranty of Possessios: &bb’?

cBoayer sl buenuted 10 RSO0 of suid pre the date of this contiact and shdil huee e Hght 1o waiemn
i pogsession s long g Buysr B 0ot in gt undar the t of this contrxct. :
Huyee's Inspoetion: - Co - :
Buyer tas purchased the propenty sotely upnn Buyoer's own personal inspection and i its present actiual condition
“prved Doy nat 18 S uopa any Wartanties uf replesentations niarde by the Seller, or by ary agent of the Selier,
Warrarty of Title! ; B
Seller watrants and represents to Buyer that Setler owwna the propoerty in fee simple e fream @t encumbranaes
exeapt subject 1o restrictions in thé prrent Trom the Linited Staws Government and the State of Gregon, sty icHons in
the dedication of the ptat, tha regulstions snd rufas of ¥ tmath Sounty, and osstrictions of record in the off:ctal fites of
the County Clerk of Kiamath Guunty '
Payment of Seiler's Lieny: - .
Selter warrants that Setler witl make sil payments on any cantrscls, mortgages, liens, judygments of cther encum-
Chrsnces ouistandiog which Seller hat incurrad duting or priov 1o this contract as the same fall due exeept this yesr's
tanes, andh that'in the event of Selle’s tailizre w0 1o 0o, Buyer shall have the right to muke such payments and take ‘ o
credit on this contract at Buyer's option. o ) "ﬁ B ’j -
Paymem of Taxes and Gther Linos: . : b = nm.‘wm% ikl i
Buyer wilt pay afl liens which Buyer pevmits or which may be lawfully imposed upon the prapeny promptly and
polore the same o any part theresT become past due. 10 the evant that the Buyer shall aliow the Laxes or nther assess
mEnts fuptn the property 1o becoinae delinguent or shalt fail 1o pay any fien o1 Tens inposed or purmitted upon the
propety as they become due, the Satlur without obligation to do so, shafl have the right 10 pay the amount due and 10
add saic amount o the contract balanse, o bear interest at the rate provided heren,
Removid of bmproverments:
1.+ No improvements placed on-tio property:shall ba removed belore this contractis paid in full.
Use of Property: o S B S o }
7 Buyer agrecs not to ahute, Iibase of WiStE the property, reat ar'persend), describad in this contract and to main-
taire the property in good conditons o0 : T . . . . ' . :
< Geller, warrants and-fepresents 1o Buyer that Seller has obtained preliminary subsur face sewage disposal approval,
Saticr: farther wanants: o Buyer that ifdoring the firsy year after this pruchase Buyer can not obtain an individual
approval on said iot Seller il maki fulfrefund of atl monles to Buyer. Seller further agrees to pay the gost ofwelt
dritting beyand a depth of 50%if water is not obtained at &higher lovell '
Roads: = i e P R : [
< Seher . will maintain dedicated roads In subdivision until January : 1, 1876 but not including snow removal.
. Buyer's Deed: : ,‘ : o i
: When the Buyer pays 2nd performs this centract in tull, Seller shall give to Buyer, or Buyer's helry or assigns, a
good end sufficient warrdnty deed convaying yood and merchantable title in fee.simple, free ond clear of éncumbrances'
akcepting. ligns ‘and ‘encumbranices sulfered of permitted by the Buyer or Buyer's heirs .or_assigns: and subject 1o

res i the paient fram'the United States Government and.the Staté of.Oregon, restictions in the dedication of

7 the plat, Abe reg < 3nd rules of Klarnath County, and restrictions of record inthe official files of the County Clurk
L of Kiamath Count i RS C ISR R (o PRI T
Sellor's Rémedies: : R TR ) ) e
e Time is ofithe essence. of this contract and Buyer agress to prompliy make afi paymets when due aad 16 fully
_and pramptly pf"r‘f‘orm_‘all‘bthei"obligatiur‘xsbf thiis contiact. 1 the event of default by the Buyer upon any of the terng’
and conditions contained hefein anid atter 30 days written.notice of default by Seller: L . .
(1) Selier may declare this contract terminated and at an end and Lpon such termination, alt of Buyer's right,
“title and interest in‘and 1o the described property.shall immediately cense. Seller shall be entitled 1o the immediate:
. posséssiontof "the described property; may foreibly enter and take possession of. said praperty removing Buyer and
his effects; ahd_all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
* described property. shall be fetained by the Sellar a5 Hquidated darages, o in the alternative, .- . W T
Lo 2yt Seller may, at his oistion, declare the entire unpaid pringipal balance of the purchase price with interest there:
.cn'at once dug-and payable, and foreclose this contract.by strict foreclosure in equity; anduopn the filing of such
uit'all of the Buyer's right; title and interes in and 1o the sbove-described property shall immediately ceasa. Sefler:
shall"be entitled to the immediaie possessiornof said propsrty: may forcibly enter and take: possession ‘of said
. proparty removing. Buyer and - hisiefféets and. all payments theretofore made by Buyer:to Selier and all improve-
-~ ments or fixtures placed on thie described raat property shall be retained by the Seller as liquidated damages. Such
" Utight 1o possession in the Seller shall nat be deemed inconsistent with the suit for strict farectostire but shall be'in
furtherance thereofl: and in the event Bayer shall refuse 1o :deliver possession upon the filing of sueh suit;Buyer;
Chy the' execation of this contract,: donserits to- the éntry of -an interlocutory order granting possession of the .
premises to the Seller immediately upon the filing of any suit for strict foreclosure without the. necessity of the. .
" Betlor posting a bond or having a feceiver appointed, or in the al*wnative, 5 . i
"(3). . Seller shalt have the fight to declare the entire unpaid principal balance of the purchase price with interest -
~thereon at once dye and payable, and in such event, Sellar may either bring an sction at law for the Halance due;
~ thereby, waiving the security, or in the alternative, may iile suitin equity for such unpaid balence of principal and -
rrest antl have the praperty sold-at judicial sale with the proceeds thergof applied to-the dourt costs-of such =
suits, atiorney’s Teos, dhththe bialancd due Setld prld,mu\freL*mief*a{‘dteficiency‘iﬁugmént{aqalns‘é he Buyerfarany: -
unpaid-balanee remisning on this conttact. S B S :
In-adldition to the’ afoiementioned ramedies, Seller shall have any and-all uther remedias.
entof Court Cosk " /v ; T S RSPt g
{f suit or action is institued 1o:anforce Any of he provisions of this contract, the prevaiting party shall be entitled’
such’ sums as tha court may adjudge reasonable as attorney’s fees in said suit or-action_in any court’ including: any
“appelinte court in addition toscosts and disbursements provided by statute. Prevailing party shall.Jlso recover.cost o
L gite el e i R
Walver. of Braach of Contract: PR . ‘ : . - LT
. v This parties agrée that failure by either party ot uny 1ime to require performance of any provision of this ‘contracts’
shall in‘no, way affect. the right. to’ enforce that provision.or e held a waiver of any subsequent breach of any such’ .
: provisioﬁ i . . I : S, e AP . S
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
od for record e 4 SNy

F:Cd OZrZInd day of May A.D., 1975.. at 1320 o'clock .. _E.M., ond duly recorded in

this .. .£400..... May AL

DEEDS.....oooooooeecomereemernmneee OR Page P 177 .
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