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KNOW ALIL MEN BY THESE PRESENTS, Dated . APRIL 2, 1975 o e P -
LESTER J HIN?QN.AE‘*}S?...B‘}?PAQ....S.,.-z....ﬁ??.‘i'?..‘?.?ia...b.‘%?ba“d and wife *

WHEREAS, the undersigned ...

residing in ... KLAMATH e County, Oregon, whose post office addiess is

...ROUTE 3, BOX 2~59A’ Klamath Falls reeeesy Otegon 97601 ...
herein called “‘Borrower,” are {is) justly indebted to the United States of America, acting through the Farmers Home
Administration, United States.Department of Agriculture, herein called the “Government,” as evidenced by one or more . ) . :
certain promissory note(s) or assumption agreement(s), herein called ‘““note’ (if more than one note is described below, RIRAN ) Cel T
0 e \ Y »wp:;'b T
i ! '
|

the word “‘note’’ as used herein shall be construed as referring to each note singly or all notes collectively, as the context

may require), said note being “executed by Botrower, being payable to the order.of the Government ia installments as
specified therein, authorizing acceleration of the entire indebtedness at the option of the Goverament upon any default by
brrower, and being further described as {ollows: Annual Rate Due Date of Final

Dute of Instrument Principal Amount of Interest {nstallment ){
April 2, 1975 $38,300.00 5% April 2, 201
s y
THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE DUE DATE OF Pg
FINAL INSTALLMENT to APRIL 2, 2015 in LIEU OF APRIL 2, 2{016  :
AS ORIGINALLY SET OUT. '

And the note evidences a loun to Borower, und the Government, at any time, may assign the note and insure the paymeat
{hereof pursusnt to the Consolidated Fam and Rural Development Act, or Title V of the Housing Act of 1949;

Aad it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secute payment
of the note of attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
{o secute the Government against loss under its insurance contract by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the toan(s) and (a) at all times when the ncte is keld by the Government, or in
the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agrecments contained therein, (b) at all times when the
\note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless the
Government against loss under its insurance contract by reason of any default by Borower, and (c) in any event and at all
times to secure the prompt/ payment of all advances and expenditutes made by the Government, with interest, as hereinafter
described, and the performance of every covenant and- agreement of Borrower contained herein or in any supplementary
{agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general wacranty unto the Government

KLAMATH
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the following property situated in the State of Oregon, County(ies) of .




5675
4618

together with ell rights, interests, cusements, beteditoments zad apputtenances thereunio belonging, the teats, issues, and
profits theteof and revenyes and income therefrom, all improvements and personal property now of later atteched therelo of
easonably necessary 1o the sae thereof, including, but not limited to, ranges, tefrigerators, clothes washers, clothes dryers,
os carpeting purchased of financed in whole or in patt with loan funds, all water, water rights, and water stock pertaining
theteto, and all payments at esy time owing to Borrowes by virtue of any swie, lease, tranafer, conveyance, Of condemnation
of aoy pud thereof ot interest therein-all of which ore Yerein called “the property’’;

TO .§{A'VE AND TO HOLD the property unto the Government ead its assigos forever in fee simple.

BORROWER for himself, his heirs, executors, administrstors, guccessors and assigns WARRANTS THE TITLE to the
propesty to the Government 8g&

tast 2l lewful cleims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hetel nebove,

and COVENANTS AND AGREES as follows:
(1) To pay promptly when due aay indebtedness to the Goverament heteby secured and to indemnify and savc harmless
nce of payment of the note by

the Government agginst any loss under its insute reason of any default by Bouowet. Al all
times when the note is held by an insured holder, Horrower shall continue to make payments on the note to the {zovernment,
as collection ageat for the holder.

) To pay to the Government such fees
Farmets Home Administration.

(3) 1f required by the Government, 10 make additional monthly
assessmients, insurance premiumns and other charges upon the m(mgagcu.r

(4) Whether or not the note is insured by the Government, the G
herein lo be paid by Borrower and not paid by him when due, as weil as any costs and expenses
protection, of enforcement of this lien, as advances for the
the rate borne by the note which has the highest intesest rate.

and other chasges as may now of hereafter be tequired by regulations of the
ayments of 1/12 of the estimated annual taxes,
premises,

o the Government without demand at the place
hall relieve Borower from breach of his covenant to pay.

by Bortrower t
ceived from Borrower, Otherwise, any pa

such advance by the Government s
shall be repaid from the first available collections re
be applied on the note or any indebtedness to the Govemment secured hereby, in

(6) To use the loan evidenced by the note solely for purpose authorized by the Govemment.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfuily
the property, including all charges and assessments in connection with water, wate: rights,
reasonably necessaty to the use of the real property described above, and promptly deliver to t

receipts evidencing such payments.
T
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overnment may at any time pay any other amounts required
for the preservation,
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(5) All advances by the Government as described in this instrument, with intetest, shall be immediately due and payable
designated in the latest note and shall be secured hereby. N

Such advances, with interest,

yment made by Borrower may
any order the Government determines.
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PARCEL 1 : |
f el A B,

fon &, Township 40 South, Range 8 East

The EXSE% and SEXNEY of Sect
portion deeded in Book M-71

i A

i

of the Willamette Meridian, EXCEPT that

at page 8692, Microfilm Records, recorded August 18, 1971.

PARCEL 2
on & Township 40

ted in the NEYSEY of Secti
more particularly

A tract of land sgitua
f the Willamette Meridian,

South, Range 8 East o

deseribed as follows:

Beginning at a point on the West right of way 1ine of the County Road,
gaid point being South a distance of 2794 feet and West a distance of
30 feet from the Northeast cormer of said Section & (said section
corner being located by the intersection of the County Road and fence
1ines extending East and West); thence Wwesterly at right angles to the
East line of sald Section &4 a distance of 208,71 feet; thence Southerly

parallel with the Fast line of sald Section 4 a distance of 208,71
the East line of said Section

feet; thence Easterly at right angles to

4 a distance of 208.71 feet to the West right of way line of the 56
County Road; thence Northerly aleng said 1ine a distance of 208,71 6
feet to the point of begimming. ‘ '. 4019

SUBJECT TO:

1. Regulations;bihcluding levies, assessments, water and itriﬁétion_.
righte and easements for ditches and canals, of Keno Irrigation

District.

ublic in and to any portion of said premiseﬁ lying:

9. Rights of the p
within the limits o

as set out in that cert

£ roads and highways.
ain deed from Beulah KéfﬁS‘”
Ray to Charles gandusky and June sandusky, husband
July 7, 1954, recorded July 7, 1954 in Book 267 at

page 642, Deed Records of Klamath County, Oregon to wit: "rogether
with a nonexclusive easement to take irrigation water from the Klamath
sting irrigatlon ditch across the grantors

River through the presently exl
r so long as the grantees, their heirs and assigns -

3, Reservations,
*  Ray and Henry H.
and wife, dated

several premises fo

pay their pro rata share of the cost of improving, a
ainin replacing and cleaning satd ditch and its
‘pipes and headgates, said cost to be apporticned on the basis of
2§:ea§eh:rr§gated by said ditch, and easement to be subordinate to
right of grantors, their heirs and assigns to use said '
system to irrigate the lands now served by %:,'together witit::g:::g?
ment 8 feet wide for a "toe" ditch running parallel to and immediately
adjaceqt to said irrigation ditch for so long as grantees their heirs
or assigns keep up and maintain said ditch." ' . )

shall promptly
maintaining, repairing,

4.  Release of damages caused b ’
y regulation and/ot control of th -
ras7ing and lowering of‘the 1evel of the waters of Upper KlamétheLake a
zztegybglaggghlgtzzgéiinc%:d:n% the torns and provisiona thereof, exe-
. euted by Keno I on District, et al., to Califomia-0 )
Company, et al,, dated May 31, 1950, recorded January 1? rgson S
Book 96 at page 580, Deed Records of Klamath County, Oreé

May 31, 1930, recorded January 23, 1932 in Book 9% at pags
amath Co 0 and easement release




