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THIS TRUST DEED, made this .. ... 2% . dayof. . .. .May .. w19 75 between i \ A
eom~ARTHUR 3. RODRICGUEZ AND JOSEPHINE C. RODRIGUEZ, Husband an Wife . ¥ : i

e =e= a5 Grantor,

LSS @ o
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KLAMATH COUNTY YITLE COMPANY=-=sreezrsscnzeroznns

nd FIRST NATIONAL BANK OF OREGON, os Beneficiary.

m e eone us Trustee,

WITNESSETH:

Grantor irrevocably gronts, borgains, sells and conveys to Trustee in trust, with power of sale, the properly in

County, Oregon described as:

.

Lot 6 in Block 4, Tract No, 1063, THIRD ADDITION to
VALLEY VIEW, according to the official plat therecof,
records of Klamath County, Oregon.

which said described real property does not exceed three scres, together with all and singular the lenements, hereditaments and
appurtenances and ll other rights thercunto belonging or in anywise now or herealter appertaining, and the renls, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said reaf estate,

OR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the

JXF, su $.30,850,00

Beneficiary or order and made by Grantor,.

with interest thereon uccording to the terms of a promissory note of even date herewith, payable to

the final payment of principal and interest thercof, if not sosner paid, to be due and payable

To Protect the Security of this Trust Deed, Grantor agrees:

1. To. protect, preserve und maintain said property in good
condition angd repair; not to remove or demolisf: any building or
improvement thercon; not to commit or permit any waste of said
property.

2. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may be
constructed, damagerd or destroyed thercon, and pay when due all
costs incurred therefor.

3, To comply with all laws, ordinances, regulations, cove-
nants,; conditions and restrictions affecling said property,

4, To keep the buildings now or hereafier on said property
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount
not less than the lesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary
may require and be payable to Beneficiary; that such policies
shall be delivered to and retained by the Beneficiary and at least
five days prior to the expiration thereof renewal or substitute
policies shall be_ delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Beneficiary shall elect to the
payment of anK indebtedness thereby secured or to the restova-
tion of any of the property or by release to Grantor and thal such
ap?lication or release shall not cure or waive default or notice of
default hereunder or invalidate any act done pursuant to such
notice; that the Beneficiar?' is authorized in the event of any loss
to compromise and settle with any insurance company, to
endorse, negotiate and present for and in the name of the Grantor
any check or draft issued in settlement of any such loss and
receive and to apply the proceeds thereof as herein provided.

5. To keep said premises free from mechanics' liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past due-or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at its option, make payment thereof, and the amount so paid,
with interest at the rate of eight per cent per annum together
with the obligations described in paragraphs 7 and 8 of this Lrust
deed, shall be added to and become a part of the debt secured b
this trust deed, without waiver of any rights arising from breac!
of any of the covenants hereof and for such payments, with
interest as aforesaid, the property hereinbefore described, as well
as the Grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all
such payments shall be immediately due and payable without
notice, and the non-payment thereof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
giatgly due and payable and constitute a breach of this trust

eed.

6. To pay to Beneficiary, at the time of payment of each
installment of the indebtedness hereby secured, such amount as
Beneficiary shull estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due
the amount of (a) taxes, assessments snd other governmentaf
rates and charges against said property, éb) premiums upon
insurance against loss or damage to said pruperty and (cz
premjums on insurance covering repayment of all or any part o
the indebtedness hereby secured, if Beneficiary carries such
insurance, If the sums so paid shall be less than sufficient for said
purposes, Grantor will also pay, upon demand, such additional
sum as Beneficiary shall deem necessary therefor, 1f Grantor
desires a “package” plan of insurance which includes coverage in
addition to that re?uired under this Trust Deed, Beneficiary may,
at ils option, establish and administer a reserve for that purpose.
If the package plan reserve is uot sufficient tc pay the renewal
premium on a package plan poliey, then Beneficiary may use such
reserve to pay premiums on a policy covering only risks required
to be insurec against under this Trust Deed and allow the package
insurance Flun to lapse, Bene[icinry shall, upon the written
direction of the Grantor, and may, without such direction, apply
sums paid by Grantor and held by Beneficiary to the purposes
aforesaid; Lt the receipt of such sums shall not, in the absence of
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such direction, impose any duty upon Beneficiary to dishurse the
same or relieve Grantor from his coveriants Lo pay said obligations
and keep the property insured. Beneficiary may, from time to
time, eslablish reasonable service charges for the collection and
disbursement of premiums on packege type insurance policies.
Beneficiary shall not, whether or not service charges are imposed,
be subject” to any liability for failure to transmit any premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy.

7. To pay all costs, fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of
the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney's fees actually incurred.

8. To appear in and defend any action or proceeding
%)urporting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses,
Including cost of evidence of Litﬁ)e and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

‘9. In the event that any portion or all of said property shall
be taken under the right of eminent domain or condemnation
Beneficiary shall have the right, if it so elects, to require that all
or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses and atlorney's fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to
Beneficiary and applied by il first upon any reasonable costs and
expenses and attorney's fees necessarily paid or incurred by
Benelficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and Grantor agrees, at its own
expense, to take such actions and execute such instruments as
shall be necessary in obtaining such compensation, promptly
upon Beneficiary’s request.

10. At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the
making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, ail or any part
of the groperty. The Grantee in any reconveyance may be
described as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustce’s fees for any of the
gervices mentioned in this paragraph shall be $10.00.

11. Upon any default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent or by
a receiver to be appoinled by a court, and without regard Lo the
adequacy of any security for'the indebtedness hereby secured,
enter upon and take poscession of said property or any part
thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness
secured %mreby, and in such order as Beneficiary may determine,

12, The entering upon and taking possession of said prop-
erly, the coliection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or compensation or
awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

13. Upon default by Grantor in payment of any indebted-
ness secured hereby or in erformance of any agreement
hereunder, Beneficiary may declare all sums secured hereby
immediately due and payable by delivery to Trustee of written
notice of default and election to sell the trust property; which
notice Trustee shall cause to be duly filed for record, If
Beneficiary desires said property to be sold, it shall deposit with
Trustee this Lrust deed an all(rromissory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee
shall fix the time and place of sale and give notice thereof as then
required by law.
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IN WITNESS WHEREQF, seid Grantor has hereunto set his hand and seal the day and year first above wriiten.

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, STATE OF OREGON, County of

Klamath

Personally appeared the above nomed J‘-
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Rodriguez and Josephine C.Rodriguez
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't P, < the corporate scal of said corparation (provided said corporation has

oluntary act and deed, such seal) and that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors; and he acknou-
id instrument to be its voluntary act and deed.
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TRUST DEED

Cogih_tj* of

mn

STATE OF OREGON,

at 4

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: . , Truslee

The unde,r_siined is the. legul owner and holder of all indebtedness, secured by the foregoing trus! deed. All sums secured by said
trust deed have been fully paid and satisficd. You' hereby are direcled, on paymenl to you of any sums owing to you under the terms
of said-trust deed- or pursuant to statute,-to cance! all evidences of indebledness secure by said trust deed (which are delivered lo you
herewith together with said trust deed) and lo reconuey, without warranty, to the parlics designated by the terins of said trust deed
the estale now held by you under thé same, Mail reconveyances and documents to ) S

DATED: .. - "FIRST NATIONAL BANK OF OREGON

Assistant Cashler = Manager

Do not lose or destroy this Trust De’ed) PR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconyeyance ..
will be made, R P
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