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JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife

hereby mor:%agg to FIRS'I'._FEDE.RAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
fosfler call Morigagee,” the followiny described real property. situtated o Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the Income, sents and profits thereol, towit

Lot 11 in Block 2 of Tract No. 1088 known as FERKDALE, Klamath o »
County. Draqon . L ¥ Rty ‘““" '.'Ex--vi}'“w‘{" -rrrm W
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Mortgagors performance under this Mortgage and the Note it securas

may not be assigned to or assumed by another party. In the event of

an attempted assignment or assumption, the entire unpaid balance i 3 - oy e
shall become immediately due and payable. : . ; , b
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together with all heating apparatus {including firing units), lighting, plumbing, water heater, venction blinds, and other fixtures

which now are or hereatter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certain px;lomissory note executed by the above named mortgagors for the principal sum o

TWENTY THOUSAND AND NO/1QQ==ro=—m=mmmmmmmee—ee

g semi=amnual-installments onthe

Dollars, bearing even date, principal, and interest belng payable in MAEHBEHATMIEEICKE.XK N . \i P
a November, 1975, and the 21st day of i the B e hakipduseg
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baiance plus interest due on or
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and to sccure the payment ol such additional money. if any. as may be loaned hereafter by the mortg ?ce to the mortgagor or - . ) . 1
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted- - RN TR R L
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of ) A ; ) .

any payment on one note and part on another, as the mortgagee may elect.

or covenants that he will keep tho bulldings now o1 hereaiter erected on sald monqa(‘ed property continucusly insured
against loss b in such companies as the morigagee may direct, In on gmount not loss than the {ace of thia monqu&o,
with loss payabl amount of said indebtedness and all policles to bo held by the
mortgages. e mortgagor h and in case of
‘ozs or damage to the property insur loss or damage
and apply the proceeds, or so much therest as _may b pay In thoe event of foreclosure all right
of ﬁl‘;‘o ‘mortgagor in all policies then In force shall pass to the mortgagee t the right to assign and transfer sald
policias,
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The mottgagor further covenants that the building or bulldings now on or herenfter erected upon said premlses shail be fept In good repalr, not altered, extended,
removed or demolished without the written consent of the morigagee, and to eomplete ull bulldings In course of construction or hereafter constructed thercon within slx
months from the date hereof or the date construction 1s hereafter commenced. The morigagor agrees to pay, when due, Al taxes, sssessments, and charges of every ki
1evled or assessed ugainst satd premises, o upon this mortgage or the nate and-or the Indebtedness which it secures or any transactions in connection therewith or any other
llen which may be adjndged to be prior to the llen of this mortgage of which becomes u prior len by opetatlon of law; and to pay premiums on any 1ife insurance polley
H for the purpose of providing regularly for the prompt payment of all taxes, nssessments and governmental
ed property and Insurance premiums while any part of the Indebtedness sectred herchy temalns unpald, morigagor will
puy to the mortgagee on the date Instaliments on peineipal and Interest are payable an smount equal to 1712 of said yearly charges. No interest shall be pald mor-
tgagor on sald amaunt, and auld amounts are herchy pledged to mortgagee ad additional securlty for the payment of this mortgage and the note hereby secured.
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Should the mortgagor fall to keep any of the foregoing covenauts, then the mortgagee may pecform them, withont walvlng any other right or remedy hereln given tor
any such breach; and all expendtures [n that behulf shall e seeured by this mortgage and shall bear Interest in accordance with the terms of a certaln promlssory note of
even date hercwith and be repuyable by the mortgagor on demand.

In case of default in tho paY‘munl of any installment of sald dobt, or of a breach of any of the covenants heroin or contained In the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immadiately
due without notice, and this mortgage may be foreclosed.

The motigagor ahall pay the morigagee a reasonable sum as aitorneys fees in any suit which the mortgagoee defends or prosecutes to
protect the lien hersof or to foreclose this morigage; and shall pay tho costs and disbursements allowed by law and shall paJ the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be includod in the docreo of foreclosure. Upon bringing
action to loraclose this mortgage or at any time while such p di; s pandi [} @0, without notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

ts 1o a 1 deficlency jud t for any part of the debt hereby secured which shall not be paid by the sale

Tho mof
of sald property.

Words used In this morigage in the present tense shall Include the future tense; and in the masculine shall include the feminine and
nenter gonders; and In the singular shall include the plural; and in the plural shall include the sinqular.

Each of the covenants and agreements herein shall be binding upon all successors in Interest of each of the mortgagora, and each

shall inure to the benefit of any successors in Interest of the mortgagoe.
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Dated at Klamath Falls, Oreqon, thia 10.....?...5

STATE OF OREGON ‘a,
County of Klamath

THIS CERTIFIES, that on this ’2’2"’/ day of o J18Y

A. D, 19. bolore me, the undersigned, a Notary Pubilc for said state personally appeared the within named

\\“} 7 JOEL D. DE AVILIA AND VICTORIA DE AVILLA, Husband and Wife

PRI . . .
® o me knovm'-(;wbo thi entical person,.?.... describod In and who executed the within insirument and acknowledged to me that ......_tb..gy
o+ axecuted. the same: treely and voluntarily for the purposss thereln expressed.

Ir’1 l'I'EQI'KM‘C)WY }WHEREOF, 1 have hereunto set my hand and official o

the day and ysar i 1~a.b9§wrll(an.
Not Public for ths State of O n
. e Residing at Klm:uth Falls, ()r\’q:v.u'u.“.w°
: . ~ My commission expires:
Seeett cc.l //’/2'7
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