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GERALD C. MUSSELMAN, SR., and RUTH M. MUSSELMAN

GERALD C. MUSSELMAN, .JR....and. MARCIA L.. MUSSELMAN...

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
wafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and el interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lots 13 and 14 in Block 302 of DARROW ADDITION TO THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.

JEZIVED
<v £

Z

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are ui hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

S TRTY THOUSAND AND NO/10Qm==s==msss==msssoss—sooossosssiotiISSRsIsisis
450,00 on or before

Dollars, bearing even date, principal, and finterest being payable in monthly installments of §

the 10th day of each calendar month

e .. September 10 19,75

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

that he will keep the buildings now o hereafter erected on said mortqac{ed property continuously {nsured
against loss by fire or other h d suc i as tha mottgagee may diroct, in an amount not less than tho face of this monqa&t,
with loss payable first to the mortgagee to the full t of sald indobted and then lo the mortgagor; all policies to bo held by the
mortgagee. ‘The mortgagor harobr uuulgnn 1o the morigagee all right in all policios ol insurunce carried upon sald proporl; end in case of
‘oss or damage to the property insurod, the’ mortgagor hereby appoints the morigagee as his agent 1o sottle and adjust such loss or damage
and apply the proceeds, or &0 much thereof Gs may be necessary, in payment of sald {ndebtedness. In thae event of foreclosure all right
of I?“ ‘mortgagor in ail policies then in force shall pass to the morigagee theteby giving said mortgages the right to assign and transfer scid

policles.

The mortgagor further covenanty that the bullding or bufldings now on or herealter crceted upon sadd premises shall be kept In good repalr, not altered, estended,
renioved or demolished withaut the written cons and to complete all huildings In course of constructlon or hereafter constructed thereon with!
months from the date herool or the date construction is hereafter commenced, The mortgagor agries t0 pay, when due, all taxes, assesyments, and charges of every kind
Jevled or assessed against sald premlses, or upon this mortgage or the note and-or the indebtedness which 1t secures or any tion therewith or any other
Men which may be adjudged to be prior to the Hen of this mortgage or which hecomes & prlor lten by operation of law: and to pay premiums on any life Insurance polley

ed as further security lo mortgagee; that for the purpose of providing regularly for the prompt_ payment of all taxes, assessments and governmental

tgaged property and fnsurance premiums while any part of the tndebtedness secured hereby remains unpald, mortgagor will

pay to the mortgagee on the date Instaliments on principst and interest are payable an ainount equal to 1/12 of said yearly charges. No interest shail be pald mor-
tgagor on sald amount, nnd suld nmounts are hereby pledged to mortgagee as additional securlty for the payment of his mortgage and the note hereby secured,

The morigagor covenants

Should the mortgngor fufl to keep any of the foregolng covenants, then the mortgagee may perform them, without wairlng any other right or remedy herein glren for
any such breach; and all expendltures in that hehalf shall be secured by this mortgage and shail bear Interest fn aecordance with the terms of a cerialn promlssory note of

evens date herewlth and be repasable: by the mostgagor on demand.
In case of dofault in the p t of any i} ¢ of sald debt, or of a breach of any of the covenants herein or contained in the
PP or loam d by the or, then the entire debt hereby socured shall, at the mortgagee's option, bocome immediately
due without notice, and this mortgage may bo foroclosed. '
The mortgagor shall pay the morigagee a reasonable sum as gltorneys fees in any suit which the morigagee do(e};\dﬁ or prozecutes to

protect the lien horeof or to foreclose this morigage; and shall pay the costa and disbursements gllowed by law and shal the cost of
hy ds and ak ing same; which sums phall be secured hereby and mu;{‘ be included in the docres of {oreclosure. Upon bringing

action to foreclose this morigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and socure
the appointment of a recelver for the morigaged property or any part thereof and the income, ronts and profits therefrom.

The mortgagor consents to a personal deficioncy judgment for any part of tho dobt hereby secured which shall not be paid by the sale
of sadd property.

Words usod in this mortgage in the prasent tenss shall include the future tense; and in the masculine shall include ‘he feminine and
nouter genders; and In the singular shall include the plural; and in the plural shall includa the singular,

Each of the covenants and agresments hereln shall be binding upon all successors in interest of each of the morigagors, and sach
shall inure to the benefit of any succassors in i{pterest of tho morigagee.

28th

( ated  at ath Falls, Oregon, this
b2 [H el 2

W q S

STATE OF OREGON ‘ o8
County of Klamath

THIS cgﬂrlzs, that on this °2 '72" day of /’44 ;,/

A. D, 1920, before me, the undersigned, a Notary Public for caid state parsonally/uppearvd the wm\‘l‘q.'vncrm-d e
S S

GERALD C. MUSSELMAN, SR., and RUTH M. MUSSELMAN)_»I:\UBB_’&!}CT ,and wife

l.(; .xgr‘.lénmn .‘;n Eo lr‘r:lyld::?:llw ponqr‘x;...%r decribed in a:\}ﬂ) r:v‘lr:o executed the within lr}u’um-n‘! Q:t!:,'hckfﬁiillo.d'q /((o me that th_".‘,L..

IN TESTIMONY WHEREGF, 1 hava horeunto set my hand and offic /wg/ A 4
- t
. g !l

Pubiic, for
Ll
My commission oxpires

of
at Klamgth Falls! v
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"STATE OF OREGEN

County of B»‘XAK

e

BE IT REMEMBERED, That on this

named

GERALD C, MUSSELMAN, JR., and MARCIA L, MUSSFLMAN

known to_me to be the ide
acknowledged to me that

wntical individual S

they

>
X
N

described in and who excecuted the within instrument and
executed the same freely and voluntacily.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed

ny. official seal the day and year last above written.

7h

before me, the undersigned, o Notary Public in and for said County and State, personaily appeared the withia

Notary Public/or 017001
My Commission expires A I.j
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day of /1Ay 1974,
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