ASSUMPTION AGREEMENT

ASSUMPTION AGREEMENT Made by and between RALPID CAIRMLCHAEL,

T

Trustee, hereinafter called WPTRST PARTY", and TEDDY R, STORY

and MELINDA J, STORY, nusband and wite, hereinat'ter called

#"SECOND PARTY" on this 30th  day of April, 1975j

WHEREAS, First Party sold to RONALD k., PHAIR and LORRAYNE

Rtz

e
—

PHATR, husband and wife, certain real property situated in the

58

State of Oregon, County of Klamath, which said property is here-

jnafter described; and,

RSCEIVED
=

-
D

WHEREAS, Said Ronald E. Phair and Lorrayne Phair, husband

and wife, granted unto First Party a Trust Deed covering said

property, dated July 31, 1973, to secure the Promissory Note in

the principal sum of $8,500 and which bears interest at the rate

.Qf six (6%) percent per annum from June L, 1973, and is payable

in monthly installments of $71.73 beginning July 1, 1973; and,

WHEREAS, Said Trust Deed was subsequently assumed by DAVID C.

MEEKS and BETTY J. MBEKS, husband and wife, by deed dated July 30,

19733 and,

WHEREAS, No payments have been made on said Trust Deed or

note; and,

WHEREAS, Second Parties have effected a tramnsfer to them of

all of the interest of David C. Meeks and Betty J. Meeks, husband

and wife, in and to said real propertys; and,

WHEREAS, Second parties have requested First Parties to accept

them in the place instead of Ronald E. Phair and Lorrayne Phaix,
husband and wife, and pavid C. Meeks and Betty J. Meeks, husbard

and wife, as Grantors of said Trust Deed and debtors of said

underlying note for and in consideration of: The payment of
sufficient funds to bring said nete into a current position, the
payment of the sum of $500 to be applied toward principal, and their

covenant to pay and perform the terms and conditions of said note and

Assumption Agreement
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9754
Trust Deed; and,

WHEREAS, The First Party is willing to do 503

NOW, THEREFORE, in consideration of the agreements hervin con-
tained is hereby agreed as follows:

ﬁ 1. Second Party covenants and agrees to pay the First Party
the sum of $l,721.36>to bring the note to u current position as of
June 30, 1975. It is agreed that $7473.58 of said payment is prin-
cipal and $978.18 of said payment is interest. The next monthly
payment will be due July 1, 1975 and monthly payments will continue
thereafter as provided in said note.

2. Second Party shall pay to First Party the sum of $500
which said sum is hereby agreed to not apply to the balance'of
principal or interest of said note and which sum shall not excuse
monthly payments as provided in said Note and Trust Deed.

3. Second Party does hereby expressly assume and agree to pay
the unpaid balance owing to First Party secured by said Trust Deed
and obligation, plus any interest thereon at the rate set forth
in saild Note and Trust Deed from the lst day of July, 1975, and
to fully perform the terms and provisions of the Promissory Note
secured by said Trust Deed and the terms and provisions of said
Trust Deed itself. Second Party, therefore, covenants and agrees
with First Party, with the regard to said Trust Deed, to pay and
perform the terms thereof as provided in said Trust Deed and the
obligations secured thereby.

VIf Second Party neglects‘or fails to pay the sums due or to
become due under the note secured by said Trust Deed or fails to
perform any of the ﬁerms,‘covenants, conditions of séid Trust .
Deed, or his covenants contéined in this Assumption Agreement,
First Party shall have all of its rights and remedies provided for
in said Trust Deed, and Note. Second Party hereby agrees that
this Assumption Agreement (and the note and Trust Deed assumed

hereby) is not to be considered & Purchase money obligation of
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IN WUPRESS WHEREOF, the parties have set their hond~ on the

day ‘and year firvst above muntiuned;"*w
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STATE OF CALIFORNIA

35,

County ofv )/X«;érydlg

7
On this Z% day of Az 1, 1975, personally appeared the above
named Ralph Carmichael who adknowledged to me that the foregoing
instrument was his voluntary act and deed.
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OFFICIAL SEAL
GLORIA J. DOTY
NOTARY PUDLT CALIEORNIA

LOS ANGELES COUNTY }
MyCommlssanx ires Feb. 8, 1Jl7 k

(SEAL)

No‘tary Publlc foxf‘/Calnforxu.o.
My Commission Expires: |

§441 Yopanga Canyon Blvd.,Woodlnnu’ ums.c,\. 91554

STATE OF OREGON
85,

County of Klamath

On this /?Z A day ofTZE%Z;, 1975, personally appeared the above

named Teddy R, Story and Melinda J., Story, husband and wife, who
acknowledged to me that the foregoing instrument was thclr voluntary
act and deed

Before me:

o Notary Public for Oregon
' My Commission Expires: @é /?7Y

sTATE OF OREGON; COUNTY OF KLLAMATH; ss.
Filed for record ot requezst of . GLACOMINI, JONES & ZAMSKY AITYS

this23cd___ day of May. . e AT 1270 @ /. o' ock M and
duly recorded in Yol, M 75 , of MORTGAGES on page.-?]??_
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