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THIS TRUST DEED, mude Lhis | A SO dayof ... .. L .  between
RAYMOND R.. SOUZ RITA MARIE SOUZA, Hugband and

- et Refutotial - " - ey Grantof,

. === KLAM \ (ITLE X ' fadetedutulerins i - Roluia N = e Trustee,

end FIRST NATIONAL

WITNESSETH:

9 Grantor irrevocably grants, bargaing, sclls and conveys fo Trustee in trust, with power of sale, the properly i
U KLAMATH o “ounly, Oregon deacribed a8

|

i A SRS -

Lot ¢ in Block 3 of Banyon Park, Tract No. 1008, according to the of £icial
plat thereof on £ile in the office of the County Clerk of Klamath Gounty,
Oregon,

|

%which said described real property does not exceed three aeres, together with all and singular the tenements, hereditaments and
i

appurienances and all other rights thereunto belonging or in anywise now of hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said reol estate,

! FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $.,21,20.0,0_0 with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantur,Raymnnd.,ﬁ...ﬁouz&.. .and,.Rita.Mar_ie...Souza
the finsl payment of principal and interest thereof, if not sooner paid, to be due and payable _HMay B R e 2003,

Te Protect the Security of this Trust Deed, Grantor agrees! such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants Lo pay said obligations
and keep \Hml pmpertyb‘insured Be]ncﬁcinr m%y, fr“m time tr;
: N eon f s e time, establish reasona e service charges lor the collectiun anc
lpr?g;grv'eymcn,t thereon; not to commit or permit any waste of sai disbur;;qment of premiums on package tvpe insurance.pnlic‘ o
e Beneficiary shall not, whether or not service charges are imposed,

2, To complete or restore promptly and in good and be subject o any liabifity for failure to transipit any premiums Lo
workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in

consn;ucu:d, damaged or destroyed thereon, and pay when due all  any insurance policy.
costs |qcufred therefor. ) 7. To pay all costs, fees and expenses of this Lrust, including
3.°To -compiy with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in qnforcing this
4. To keep the buildings now or hereafter on said property obligation, and trustees and attorney's fees actually incurred.
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding
as the Beneficiary may from time to time require in an amount %urporling to affect the security hereof or the rights or powers 0
not less than the lesser of the indebtedness hereby seeured or the eneficiary, or Trustee; and to pay afl costs and expenses,
insurable value of said buildings; that such policies shall be issued  Including cost of evidence of titke and attorney's fees in @
by companies satisfactory to the Beneficiary and shall contain reasonuble sum to be fixed by the court, in any such action or
such provisions an s as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
ni:u A {’eq‘\;i\ie an at suchdpol;cies any suit brought by Beneficiary to foreclose this deed.
shall be delivere i iary and at least ce .
five days prior to the expira substitute 1t is Mutually Agreed That:
policies shall be delivered to Bencﬁciﬂr{; that the proceeds of ‘9. In the event that any portion or all of said property shall
such insurance shall be a plied as Bene jciary shall clect to the be taken under the right of eminent domain or con emnation,
ppyment of nnK indebtedness \hereby secured or to the restora- Beneficiary shall have the right, if il so elects, Lo rcquire that all
tion of any of the property or by release to Grantor and that such  or any portion of the monies payable as compensation for such
application or release sha not cure or waive default or notice of  taking, which aré in excess of the amount required o pay all
default hereunder or mvahd_ate any act done pursuant to such  reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneﬁcmr{ is quthonzed_ in the cvent of any loss incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to  Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney’s fees neecessarily paid or incurred by
any check or eaft issued in settlement of any such loss and Reneficiary in such procecdiugs, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided.  indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premises free from mechunics’ liens and to expense, Lo take such actions and execute such i.nstrumcn&s as
pay all taxes, assessments and other chm’%es that may be levied or shall ge necessary in obtaining such compensation, promptly
assessed upon or against said property before any part of such upon Beneficiary s request.
taxes, assessments and other charges become past due or 10. At any time and from Lime to time upon written request
delinquent and promptly deiiver receipts therefor Lo Beneficiary; ici L of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, ment (in case of full reconveyance, for
assessments, insurance remiums, liens or other, chnr%es payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary payment of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map 0¥ plat of said property; (b) join in granting
at its option, ke payment thereof, and the amount so paid, any easement or creating any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described in parg| "7 and 8 of this trust  Of charge thereof; glq) reconvey, without warranty, all or any part
deed, shall be added secured b of the Xroperl.y. he Grantee in any reconveyanc
this trust deed, without i isi described as the ‘‘person or persons legally entitled thereto,”
of any of the covenants hereof ith the recitals therein of any matters ot facts shall be conclusive
interest as aforesaid, the propertly hereinbefore described, ns well proof of the truthfulness thercof. Trusiee's fees for any of the
%5 th::i ?mn}t\or, shall be l}m‘md {.‘tl) the sar;\e exts‘:im. thgt dt.heydz\rel Services mentioned in this paragraph shall be $10.00.
ound for the pa ment of the O igation erein deseribed, and a -~
bound for the payment of 1o LIy dus and puvable Wibout s 11 Upan any delt by, GEaple AL, S ork)
notice, and the non-payment thereof shall, at the option of the 5 n)z,ceiver Yo be appointed by a court undpwitho‘ut Y egard to Lh%
Benefictary, render all sums secured by this trust deed imme-  ydequacy of nnyps‘écurity fgr the indebtedness herebl’y secured
] 58 ,
g;ﬁ;ly due and payable and constitute a breach of this trust  gpter uppn_and take possession of said property or any part
‘ . thereof, in its own name sue for or otherwise co lect the rents,
6. To pay to Beneficiary, at the time of payment of each issues and Rroﬁts, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce at least one includin% reasonable attorney’s fees upon any indebtedness
month prior to the time when payment thereof shall become duei secured he ici

reby, and in such order as Beneficiary may determine.
the amount of (a) taxes, assessments and other goyernmenta 12. The entering upon and taking possession of suid prop-

{:;ﬁin:::‘g :*:2;%‘:‘5 l?:%gm:{: ’:f;?nap;"pt‘f;%;ﬂéb) r%re;?éum:néxpocn erty, the coliection of such rents, asues and profits, or the

ance agal lamag L fp llp Yy b } proceeds of fire and other insurance policies or compensation or

premjums on insurance covering repayment of all or any part of ool for any taking or Gamage of the Property, and the
1

cation or release t! ereof s aforesaid, shall not cure or waive

the indebtedness hereby secured, if Beneficiare;_ carries such appli
insurance, If the sume 53 paid shall be Jes than sufficient for said = 5y default or notice of default hereunder or invalidate any act
iIf Grantor done pursuant to such notice.

purposes, Grantor will also pay, u emand, such additional

sum as ici Il deem nece therefor, G

desires 8 “package’” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-

addition to that re uired under this Trust Deed, Beneficiary may,  ness secured hercby or in erformance of any @ reement

at its option, establish and nc}mxmster a reserve for that purpose, hereunder, Beneficiary may oclare all sums secure hereby

1f the package plan reserve is not sufficient to pay the renewal  immediately due and payable by delivery to Trustee of written
remium on a package plan policy, then Beneficiary moy use such  notice of “fault and election to sell the trust pronerty; which

reserve to pay premiums on 2 policy eovering only risks requived  notice Trustee shall cause to be duly filed for record,

to be insured against under this Trust Deed and allow the package Beneliciary desires said property to be sold, it shall deposit with |

insurance plan ic lapse, Beneficiary shall, upon the written  Trustee this trust deed and all rqomissory notes and documents M

direction of the Grantor, and ma , without such direction, apply evidencing expenditures secured hereby, whereupon the Trustee

sums paid by Grantor and held by Beneficlary to the purposes shall fix the time and place of sale and give notice thereof as then

aforesaid; but the receipt of such sums shall not, in the absence of  required by law.

1..To protect, preserve and maintain said Eroperty in good
condition and repair; not to remove or demolish any building or

ne-2 974
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