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THIS CONTRACY, Mads this = & J’Mi day of May L A97S , betwoen
JTONY STROP, JR. and PATTY STROP, husband and wife. .
. , Bereinsiter called the seller,
RICHARD A. DAVIS and SANDRA 5..DAVIS, hushand and wife
. . hereinafter called the buyer,
WETWESSETH: That in consideration of the murtual covenants and agreements herein contsined, the
sebler agrees o sell unto the buyer and the Buyer agrees to purchase from the seller all of the following de-
scribed lands and premises sitvated in Klamath County, State of Oregon , to-wit:
PI\RCEL 1
A parcéijf land in the NESNWY of Section 23, Township 39 Soutt
Range_ﬁ East of the Willamette Meridian, more particularly
described as follows:

Beginning on the North line of Section 23, at a point which is

77 feet West of the Northeast corner of said NEY% of NW%; thence
West along said North line 264 feet; thence South and parallel
with the East line of said NE4NWY 165 feet to that parcel deeded
to Nellie A. Luttrell in M-72 at page 117; thence East and paral-
lel with the North line of the NE4NWY to the beginning point of
that parcel deeded in M-74 at page 16319 to Charley R, Holliday
and Evelyn K, Holliday; thence North to the true point of
beginning. ' )

'

for the sumof  Eight Thousand and no/100 - - - - . . . Dollars (88 000 .00 - )

(hereinafter calied the purchase price) on account of which Three Thousand and -I;O/.l 00 - -~ -
T T.T.T T~ " Dollars 3 3,000.00 ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller ), and the remainder to be paid to the order of the seller at the times and in

amaunts as follows, to-wit: Balance of Five Thousand and no/100 Dollars ($5,000.00)
shall be paid by Buyers to Sellers as follows: Not less than
$50.00 each mimth including interest orn the deferred balances
at the rate of Eight Per Cent (8%) per annum. Th st monthly
payment shall be made on or before Hort 1975 and
like payment shall be made on or befér e i o¥.each and
every month thereafter until the full i ;both prin-
cipal and:interest, is paid in full.

The buyer warrants to and covenants with the seller that the real r(opury described in this contract is

®(A) primarily dor buyer's personal, tamily, house,old or agri Htural purposes, X

(BX foly daninniy aburtes it & npdyeo Ly efa =i eI QR aisks Ao th
All ol said purchase price may be paid at any fime; all delerr rpurchase price shall bear interest at the rafe of
per cent per annurn from . /Vf. 23‘ /97 i {) Test to be paid o0 4“’1 /AZ .
the minimum redular paymenta above required. Taxes on aaid memiﬂ; he current tax year shall be prorated between the partics hereto
date of this contract. . . - Ve -

The buyer shall be entitled to possession nf said lands on CL(/ 19 7.) . and may retain such possession o long/ay
he is not in default under the terms of this ca at fall times he will keep the buildings on said premises, now or herealter
erected, in good i il 3 t r strip thereol; that he will keep said premises Iree from mechanic's

altorney's {een incurred by him i i i

such liens; that he will pay all tases herealter levied a r rents, public chatden and municipal liens which here.
alter lawluily may be imposed upon said premises, alf promptly belore the same or any parl thereol become paxt due:: that at buyer's expense, he will
insure and keep insured all buil. ings now or hecealter erected on said premises againat loss or damage by fire (with ertended coverage) in an apoyst

Kol y or companies satislactory 1o the seller, with loss payable fitat (o the seller and then (o the buyer as

pective interests may appear and all policies ol insurance to be deliverod ta the seller as soon as’ insured. Now il the buyer shall fail to pay any

such liens, costs, water rents, {axes, or chardes or to procure and pay for such inwurance, the seller may do 0 and any payment so made shall be added

to and become a part of the debt secured by this contrart and shall bear interest at the rate aforesnid, without waiver, however, of any right arisind to

the seller lor buyer's breach of contract.

he seller agrees that at his erpenre and within ao days from the date heceol, he will furnish unto buyer a title invurance policy in-

surind (in an amaunt equal to said purchase price) marketabM Yitle in and to said premises in the seller on or subrequent ta the date of this agreem==»,

save and except the usual printed ptions and the building and other reatrictions and carrments now of record, if any. Seller also agrees that when

i ice i i i . he will deliver a good and sullicient. deed conveying said

premisey in fee simple unto.the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances

since said date placed, permiited or arising by, through or under seller, excepting, however, the said easements and restrictions and the tares, rmunicipal
tiens, waior rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his awsigns.

{Continued on reverse )

*IMPORTANY NOTICE: Dalote, by lining oul, whichaver phrase and whichaver warranty {A) or ;l) is Aot Heable, 1t v {A) Ie licable and ll_rho seller I
a creditor, oy such ward Is defined in ihe Truth-in-kending Act ond Regulation Z, 1ho tollar MUST comply with the Act and Regul, by moking requi d

for this purpose, use Stevens-Ness Form Ne. 1308 or similar unloss the contract will becoms o first llon to finonce the pwJ‘nn of o dwelling in which event uves
Stavans-Ness Form No. 1307 or aimilar,
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Upon execution of this agrecment, the partics shall place in escrow

the original of this Contract.

Sellers shall place a Deed as descrd

%bovi, in escrow to be held in escrow until purchase price, hoth pri
cipal and interecst are paid in full, at which time the Deed will be

delivered by Escrow Agent to Buyers.
thie traraler, stated in terme of dottars, is ¥ %, (]OU . 040
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IN WITNESS WHEREOF, said
dersigned is & corporation, it has caused
by its officers duly authorized therepnto

e T st
Patty Strop
NOTE~The sentence betwaen the wymbels

STATE OF OREGON,

)
County of Klamath [P .....,‘;u'

{,x}:grd("?May .....

@, f not applicable,

appeered the above named
op, Jr.and Patty S

... and acknowledged the foregoing instru-
_voluntary act and deed.

ment to be .. the 1T L.
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parties have exccuted this instrument in duplicate; if either of the un-

its corporate name ¢ be signed and its cor ate seal affixed herelo

by order of its boafgd of dir fp 0
R

A, DaQ%s
Ore e Cf A curx
Sandra S. Davis
should he delsted. Sos ORS 93.030).

STATE OF OREGON, County of
19

the seller ot the buyer o)

Jss.

Parsonally appeared and
L  who, being duly sworn,
one for the other, did say that the tormer is the

sach for himsell and not
president and that the latter is the

secretary of
. ] corporation,
and that the seal atlixed to the foregoing instrument iz the corporate seal
of said corpoeration and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belore me:
(OFFICIAL
5EAL)

, \) Notary Public for Oregon
77 My commission expires!

(DESCRIPTION CONTINUED)

STATE OF OREGON )
' )
County of Klamath )

Persona

May 7073 , 1975

11y appeared the above named Richard A. Davis

and Sandra S. Davis and acknolwedged the foregoing instrument to be

their voluntary act an

d deed.

Before me:
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