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NOTE AND MORTGAGE

RALDEN

and
morignges @ the $TATE oF GREGON, reprownted g acting by the Direites s Welerans ATTasn pursuant to gt 0T Bdo, the {oiiaw-

iy sApsoribed rosd property jocated in the Blate ot Qragon and Courly of 5, f}mﬂ'h

1ot 10 in Block L of SECOHD ADRDIYIOH 1o BURSED VILLAGE, ¥lomath Sountly Oreraie

chthcr with the tenements, heriditaments, rights, privileges, and appurtenances ineluding roads and casements used in connection
with the premises; electrle wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventiinting, water and jrrigating systems. sereens, -doors; window shades and blinds, shutters cabinets, buili-ing, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, treezers, dishwashers; and all fixtures now or nhereafter
instalied In or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replacements of any onc or more of the foregoing items, in whole o In part, all of which are hereby declared to he appurtenant to the
land. and all of the rents, {ssues, and profits of the mortgzaged property:

Five ’l‘housand AndNO,/lCC i ... Dollars

to secure the payment of .

($35i000'00 ), and. interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Thirt
’ Dollars ($3:?.2. .}, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 2,?.9""""‘"" " percent per annum until such time as a
different interest rate is established pursuant 1o ORS 407.072, principal and interest to be pald in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as fallows: .

s,ﬁl.‘.t...QO----—*—-"-ﬂ on or before Julv .ll 19?5 . and S?l"' OOOD th
irst. of e.a..gh‘..month""‘ thereafter, plus one/’cwelﬁ;_h mumssmem e nd valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amaunt of the principal, interest
and advances shall be fully paid, such payments to be applied tirst as interest on the unpaid balance, the remainder on the

principal.
June 1, 2005

The due date of the jast payment shall be on or before

In the event of iransfer of ownership of the sremises or any part thercof, I will continue {0 be liahle for puyment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

¢ mn@’n part herepf.
Dated at .Klamath Balls, Qregon s J&/ﬂ/ﬁb«;ﬁ- ;
vay K7 Wi alityre - YV

This note is secured by o mortgage, the terms of which ar

The mortgagor or subsequent ownet may pay all or any part of the 1oan at any time without penaity.

The mortgagor covenants that he owns the premises In fee simple, has good right o mortguge same, that the premises are free
from encumbrance, that he will warrant and defend same forever a <inst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby; _

2. Not to permit the buildings lo become vacant or unoceupled; not to permit the removal or demolishment of any bulidings or im+
provements now or hereafter exlatin&z; to keep same in good repair; to complete all construction within a reasonable time: in
accordance with any agreement made between the parties hereto; . .

. Not to permit the cutting or removal of any timber except for his own domestic uge; not to commit or sul(er‘ any: waste;
ot to permit the use of the premises for any objectionable or unlawiul purpose;. Dol '
. Not to permit any tax, assessment, llen, or encumbrance to exist at any time; :

. Mortgagee is authorized to pay ali real %roperly taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

. To K 11 bulldings unceasingl insured durin tguge, nguinst Joss by flre and such other hazards in such .
cf?n\;‘:e&ﬁ\py ‘:)r compmﬁes and in gu{h 5 d to the ; to deposit with the mor:ﬁasce all such
policies with recelpts showing paym h insurance shall be made ¥nyablo to the mortgagee;
insurance shall be kept in force by the mor 1 the period of redemptl cxpims:
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B Martgsane shsll be entitind to el compensstion snd damoges recelved uhder right of eminent domaln, or for ARY GCCUTILY YOlune
IrEY released, sume (o be applied upon the bdebiedness;

0 Not o dease or rent the Premines, 0f any pary of same, without wiltlen consent 0f the W e gy

{
) :
T proasptly welify rortgages In weiting of 8 transfer of OWHEIRDIp of e promives or BY DAt or interest in same, and to §

Trainh @ copy of the instrument OF tranefer to the morigages: “

) s @ purchaser shall poy interesl wy ﬁu‘cuvrlbcd by OIE 4070 on *&“WM Wﬁl"'"’}{\wn”
U payments due from the dute OF trausfery i all other vespecia thiy mortgage shall vemain in il force aud effect, i g &

& i
CThe mortgages ma}v. 8t bis vption, in cose of defanit of the martgagor, perform same fn whole OF In peet and il erpendituren
mede b so dolng lnchading the ernployment of an attorney 1o secure complianee with the tenms ob the mortguge or the note [3EH]
draw Interest ot the rate provided in the note and ail such expenditures shall be lnmedistely repayalhe by the movigegor withowt
demanit and shall bie seeured by thls mortgage.

Default 0 any of the covenants or agreements herein comtained or the expenditure of any partion of the logn or purposes
other than those spectliod in the application, except by writlen permission of the mortgagee given efure the expendiure s made,
shnil eauie the entire indebtedness at the opilon of the morigagee to bLeeome hoimediately due gnd payabil without notice and this
morlgege subject 1o foreclurure,

‘The isfluve of the mortgagee to exercisg any eptions heretn set forth will not coustitute 4 walver of any right arlsing from &
breaeh of the covenmis.

In.case foreclosure Is commenced, the

. mortgagor shall be Hable for the cost of a title search
incutred in connection with such fareclosure

. Bitornay fees, and sl other cogts

Upon the bresch of any covenunt of the morigage, tne morigagee shall have the right t¢ enter the premises, take possession,

colleet the rents, jssues and profita and apply same, less reasonable costs of collection, upen the indebtedness and the mortgagee shall
have the vght (o the appoiniment of a receiver to colleet same,

The covenants and agreements herefn shall extend to and be binding upen the heirs, executors, administrators, successors and
assigns of the rospective partles hereto,

It Is distinetly understood and agrecd that this note and marigage are subject to the pravisions of Atticle XI-A ef the Oregon
Congtitution, ORS 407.010 to 407.216 and any subsequent amendments thereto and to all rules and regulations which huave been
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to {he provisions of ORS 407.020.

WORDS: The masculine

shall be decmed to include the feminine, and the singular the plural where such connotations
applicable herein. :

are

- IN_WITNESS. WHEREQF, The mortgagors have set fheir hands and seals this ..?f?Zdny of et 19]..-?..

X Q@J/}ﬂ% tj, I )aim (Seal)
o el b T

(Seal}

STATE OF OREGON,

County of ..

Before me, a Notary Publie, personally appeared the within named JOSF’ PH T : WATSON Ell‘l(l GERALDINE
A, WATSON

act and deed.

his wife, and acknowledked the 1 yoluntary

A

WITNESS by hand and offlefal seal the day and year last above written, Susan Kay V\/Ei)/ /

Notary Public {or Oragon
My commivzian ovpires £ Y >

Notary’Public for Gregon

My C ton expires

MORTGAGE

FROM

TO Department of Veterans' Aftairs
STATE OF OREGON,

County of K1 amath

I certify that the within was received and duly recorded by me in ... Ka math - County Records, Book of Mortgages,

no. M. 75.. PageBB822.. on the ... 27 day oz ... May. 1975 B Do Milne
By %«4 Z l‘ d \QM,‘/L‘
( 7/ </

Filed May 27 ]975 at o'clocl?‘:..fls...up, oM.
Wn D Milne

County ... clerk By, 2 L /D
TS ’

county ...clerk ..

Deputy.

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS 4,00
General Services Building
Salem, Oregon 97310 -

Form Le+4 (Rev. 5.71)




