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3 g.j SEED O EEVST

TRUSY DEXND

Lot

, squipment and fixtures,

B beneficlary or “order, and made by

Tyavs

FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of
exigttng undee the Jows of the United Stedes, as hunelickry:

uea.ch“aqmpmen!_ of the gromtor herein contained and the payment of

- 164,Q_QQ_-.QQ.~..) Dolloxs, with interest thereon according
the gromtor, principal and interest bolng payable in monthly installments of $.....
19

WITNESSETH:

The ermicr frevocably gronts, bargalns, sslls and conveys fo {he trustes, in trust, with power of
property in Klamath County, Oreson, described as:

SEL6

ol d?-i“/ Pa b1 U

THIS TRUST DEED. mode this 120R43Y 0l o B o oot oo it i3 1895, balwsen
CNALT M. PHILLIPS. and MARION.A.. PRILLIFPS..hushand and

., as granter, Willlam Ganona,
Klamoth Folls, Cregen, o corporation

3T, os trustes, ond
srgunized omd

sale, the

6 in Block 2 of BEL-AIRE GARDENS, Klamath Cournty, Oregon.

apparatus,
Joum, shados and bulltin rangos, dishwashers and athor bulltin appliances now or hereaftor installed in or use
dmlbod premises, including all Interest therein which the grantor has or may hereafter acquire,

for the purposa ©

which eald described real property does not exceed three acres, together with all and singular the appurtenances, tonoments, hereditamenia,
ronts, issues, profits, waler rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to tho above described premisss, and all plumbing, lighting, healing, ventilating, air-conditiontng, refrigerating,
together with all awnings, venotian blinds, floor covering in placo such as wallto-wal

waterlng and frrigation
i carpeting and Hno-
d in connection with the above
{ socuring performanco of

26
D ARE T

! ﬁﬁlo'henelldqry may olect.
The grantor hereby covenants to

thfdm’! pe to ki ald property
sald property; eep 8 pe!
cedence over this trust deed; l!)o

sald property which may b

times during constructlon; to repisco
beneficlary within fifbeen days after

constructed on said premizes; to

no waste of said premises;

in & swn not less than the original

It any, ss may be loaned herealter by the benefielary
having an Inferest in.the above described ‘Pmperw. a8 mns be evidenced by & and other charges is not sufficient at any
[3 8 eed s evidenced by a8 theg becomu duc, the grantor shall pay the de

, and M not pald within ten days after such demand, the benefl
deflelt to the principal of the

-.note or notes,” if the Indebtednean secure
_more’ than - ong pote, tho beneficlary may credit. paymenta recelved by Ib upon deman
ot sald notes or part of any payment on one note and part on another, um at its option ndd the amount of such

ol

bereln that the aaid premises snd property conveyed by this trust deed are henetlcinry may o
tree and clear of nll encumbrances and that the grantor wil and his heirs, for shall draw interest at the rate specitied in the note,
executors and adminlstrators shall werrant and defend his pald titlo thereto  the grantor on demand and shali be secured b

agalnst tho claima of ail persons whaemsocver, this connection, the beneflclary shall havs
any improvements made on sald premises and also to mn

The 5mnwr covennnts and agrees to pay sald note according fo the terma property as in its sola discretion it may deem neceasary or advisable.

when due, &1 taxes, assesaments and other charges levied against
free from all encumbrances having pre- The grantor further agrees to comply with all lnws,

¢
costs Incurred therefor; to allow beneficiary to

now or hereafter erected on sald premlses continuously
by fire or such other harards as the beneficlary may from time to tine require, annual statement o

this trust

gatlon nectired hereby.

and with the trustee and the beneficlary Should the %rauwr {al) to kecp an

an{ work or materials unsal
writt

principal surn of tha note or obligation  any further statemenis of account.

sald

obtained.
In order to provide regularly for

Erlnclpnl and

a trust deed remains in e

o
'i:m pnyafﬂe.

an,

the teneficiar

in no event to hol

loss, to compromisa and settle wl

remium paid, to the pringipst piace of business of the heneficlary at least
?lﬂ.een lx}uys ;n’lor to the effcctive date of - any such polley of inuurmlxcc.
¢ ®

ments or other charges and lesuarance premiums,
the bene(lclnrr, togother with and In addition to the moni

iterest payablo under the terms of the note or obligation secured bulance applied upon the indebte
crehy, an amount cqual to one-twelfth (1/12th) of the taxes, asseasmeuts and at its own expense, to take such ac
other charges duc and payable with respect to eald property within each he in auch
{ng twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums request.
gnf'ablo with reapect to nnld'frgpe;ty vithin esch suocecding thin »:

ect, an estimated and directed by the beneflclary

such Liumn to bet }fredlited 30 }:'hl'el a:lnclpnl o‘s lh‘? lo:(? t‘clnmtu reqlulrfd l(m; tgé {,'ﬁlﬁg,y,;e,‘,’é‘y('}‘n”“&fe' é}'laﬁfﬂreg%vg;iﬁ&ta
several purposes thereo! and shali thereupon be charg e principal of the
loan ; 01!3 T the option of the beneffclary, the sums so pald nﬂ liability of any person for the

the ipsurance carriore or thelr ropresentatlves, and to churge snld sums to th
stlncﬁpa] of tho loan or to withdraw the sums which may be required from  hecome dus nnd payable, Upon any default by the gran
he reservn nccounl:d if any, establlshed for that purpose. The grantur ngrecs  ficlary may at any time without notice either {n perso

suoh insurance recelpts upon the obligations secured by this trust de
compnting the amount o the Indebtedness for payment and satiafaction In  nble attorney's fees, upon any Indebte
full or upon sale or other acquisition of the property by the beneflelary after  mg the heneflclary may determine,

to the grantor or others  indebicdness, It the reserve account for taxes, )
time for the payment of such chacges

ticit to the bencflclary ?on
ary

its option carry out the same, end all

and defend any action or g]rocccdlng pur;
pro{eny at all ity hereof or the rights or ‘powers of the henefieliar
istectory to  coals sud expenses, including cost of evidence of
en notlce from beneficiary of auch reasonnble sum to be fixed by the conrt, in an
fact; not to remove or destroy nni' bulldlng or improvements now or hereafter which the beneflciary or trustee may appear an
ecp all buildings and improvements now or ticiary to foreclose this deed, and all aald sums shall De secured by thi
horeafter erected upon sald &'aﬁerw in good repair and to commlt or suffer deed,
eep all bulldings, pmpertir and improvements

npured sgRinst loss The hcnvﬂclnr;' will furnish to the gea

account but shall not

¢ tho sum o SIXTEEN THOUSAND AND NO/100-====-

to the terms of a promissory note of even date ﬂ:a:ﬂyilh yqyublo 1o the
A .)...‘9..‘-.._ comrmencing

: This truat deod shall further secure the payment of such additfonal money, defanlt, any baiance remelnlag In the reserve account ahalf lbe credited (0 the
ts, insuran |

of the toregolnﬁ covenants, then the

s expenditures there-
shall be repayable by
the lien of this trust deed. In

the rlght In lta dlacretion to complets

complete all bulldlngs In course of construc jon covenants, condltlons and restrictlons atfccting sald properiy; to fmy
or hereafter constructed on sald premlses within six ‘months from the date fecs and expenses of this trust, Including the cost of tltle search,
hercof or the date construction is hereafter comtnenced; to repafr and restore the ather costs and cxpenses of the trustee inc
promptly and in good workmanilke manner any bullding or Improvement on in cnlurcinl; this obligation, and trustee's anc
damaged or dcntm};ed "é p&{v, when due, sl to appear In

nspect sal

1.
1t g‘nde:; %I;e‘f’lght of eminent don:nhlx olx; condemnation, the benefieta
he righ comuience, prosecute in its own ARM
Insurauce Is not so tendered, tho beneliclary may in own tion oF proceedings, or.to Mok At ife o

ke -such repalrs to sald

ordinances, regulatlons,

al] costs,

as well as
urred In conunection with or
1 rttorney’s fces actually ineurred;
porting to affect the secur-
or trustee; and to pay ali
tie and attorney's feea fn n
auch action or Dhroceeding fn
in any suit brought hr bene-
]

trust

ntor on written roquest therefor an
be obligated or required to furnish

gecured by this trust decd, In & or P to the bene.
ficlary, and to dcllvgr the orlsl‘nnl'pollcy of tI'nsu\;,unm;(l? correct l;lnrdm an‘;l wlu;: It is mutually agreed that:
spproved loss paysble clausc in favor of the Leneficiary nttached and witl In the event that any portion or all of sald propert phall Lo taken

shail have

e, appear in or dofend any ac
3 lon with

POl )
discretion obtain insurance for the beneflt of the beneficlary, which Insurance y 1
% such taking and, [f it so elects, to require
shall he non-canceliable by thoe grantor during the full term ‘of the polley thus pavable a3 comx;enantlon for slich takIng,
| reasonable costs, cxpeuses an
h proceedings, shall be. pal
and applled by It flrst upon sny roasonable costs and expenses and ntw\:‘neé;-
o N and the

qulred to pay al
the prompt {»nyment of sald taxes, assoss.  OF jncurred by the grantor in suc!
he grentor t;szreen to pay

that all or any portion of the money's
which are {n cxcess of the amount re.

in sne

q attorney’s feca necessarily paid
d to the beneflclary

payment3 of fecs necessarily pald or incurred l:I the

noas aecured héreb:

) ¥ p

h p
ys and the grantcr agrees,
tione and exccule such Instruments as shall
promptly upon the beneficlary's

within' each succeeding threo years whilo 2, At any tlme and from time to time Lpon Iwrlw:n reguest of the bene.
W

of th

tlon o

s deed and the note for en-
for cancellation), without affeoting the
all be held by oon to the making of any map or plat o(ou.ni; : 01; rty t(ll‘:; ']'"lmfrcn m:yt :)
[ 3en ] p prope: H 01 raoting
the beneficiary In trust as a rescrve account, without iuterest, to pay sald  g0C"ohsement or creating and restrictfon thereon, (c) join In any subordination

axed, or other charges when they shall beconie duo oryothcr agreement n(fecglng this deed or the len or chgn'ge hereof; (d) rcconvuy:
without warraniy, all or any part of the property. The

ranteo In any reconvey-

ance may be described ns the “‘person or persons lej nlfy entitled theroto' . and

-

wWhile the grantor is o pay any and all taxes, nssessments and other th oltals thercin of an. atters or
charges levied or asessed sgalnst said property, or any part thereof, before e recltals il any matters O C
the gmmo begin to bear Interest nd alto €0 nay premums on ofl Insuranee :;%ﬁ?lg‘l‘nasoathercur. Trusice's fees for any of the services In this paragraph

olleles upon said property, such payments are 1o be made through the bene. thiad
lclary, as_aforesnid, ~The grantar hereby authorizes the beneficiary to rﬂy 3. As additional security, grantor hereby nnlfxm to beneficlary during the
and ail taxes, nssessments and other charges tevied or jmpossd agninat  contlnuance of these' trusta all rents, {saues, royal
snfd property in ths amounts ns shown by the statements thereof furnished  perty affected by this deed and of any pessonal property tocated th
by the collector of such ﬁ-neu, assessments or other charges, and to &n:& th

I 2 ¢!

e
shown on tha atettments submi hy
o
responaible for fallure to have sny inavr-  celver to be appointed by a court, an

any fnsurance company and to ?pl any
ced. In  the snme, leas costs and expenacs of o]

facts shall be conclusive

n, b
without regard to

h
ance written or for any Joss or damsge growing out of » defect in ‘any In-  sccurity for the {ndebtednosn hereby secured, enter upon nnd take po
surance polloy, and the bcneﬂclnr{ hereby Is authorized, In the cvent of any  sald property, or any part thereof, In fts own name sug
ith tha rents, {esucs and profits, including those past due’ and u

earned glor to defau

r hersunder, the bone.
agent of by & re-
e adequacy of any

roof of the

ties and profits of the pro.
ereon. Until
granwr shall delauit In the payment of any Indebtedness secured hereby or in
he performance of any agreement hereunder, %mnwr shall have the right, to col.
Ject all such rants, lssues, royaltiea and profits ?

t as they

anession of

for or otherwiso ocoilect
npald, and apply

oration and coilection, including roason.

ness aecured hereby, and {n such order
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woid narly be requined 03 & vew lobk spplicund ond shall pey imaaﬂmm rynsobslie chirge By mo BELOTTS. i:) To the obitgwtion minired by m
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Tiwe is of the ctsence of this !nm-nmaxg aad up\m dufunit by the  ovder of thelr prinadty. {4} The aun nin o the greator of tbs irust
amnm fx mymwm of Lrg.y Ludnbwdum #pones ;sm (DO otl %x\y dord or (o B puccotsor mmm anuuad el surplus.

may duda: m \n s
mﬂamgmdm and r»&:\ble iy dmvm 1 the trusleo of weition Rotior of ﬁat‘ﬂm 10 Fes mny tesios porsaiited by law, the bexeftodery way from time to
and olon © trunt propesty, Which notige trester shall obuer % e time nppolub % SUCOTIEOP OF BUCLLUROID i Bny Lruslee namnd bereln, o $o0 any
duly fied for mo pon dallvery of enld potics of defeult god e ol hrusten W hersunder, Upon suoh eppolntuen e, u\d without oon-
the bovediolary shall ue;mm itk the trusten this trust dw& ol w3k x.»mmiumw FRYWIe 16 mu suooesker brustae, he latder aball be reated
notes wnd dosuments evidencing sxpeoditures secured hershy, whoroupon he  and dutise coxferred wpon ef, t.rumw thn wrmed o7 sppolnl tod h
trustees shall fis ths time aud place ¢f sale sod give notiss thereo! aa 4hon  such appelnfwent knd substifotion shall be wsade by wri el
roquired by Juw, oy the heusdiclary, coptaibdng refuence o thiv trusth desd oand e pisce of
vecard, which, when recorded ln the effive of ths oounty clerk or recorder of thu
7. After default and moy Sime pricr fo five days befurs the dule o8t souldy or countles tn which the property fs situsted, ehall ke soswcsive proef o

by tha Trustee for the Trustec's owle, the grantar of other pereos @9 prupsr agpolaiment of the suscestor trustee,

Hvileged may pay the euura soount then due under thip trust desd snd

e obligntions secured nrubl\; (lncmdinz costs end oxpaman aotuadly inousrod 15 Trostee scospls this truel whbon this desd, duly evscuted snd ackno!
in enforcing the temms of e obligatfon end truster’s end shiamey's feve ledged b made & ublw rmca»rd. dﬂa ravided by law, “The cruam i Bok N)‘kmhd
not excoading §60.00 ench) other then such portion of the prineipal ns would ta notify any pasty hersto of pendlng sale uader suy other of froet or of
not then be due hed no default occurrcd and thereby cure the delauld, apy betion or proceeding in which the grantor, beneflet wr trunue ehisli be 2

ity unless such ketion or promsedlog e brought by i{ha trvstes,
After the lopae of euch tine sa rmay then be requirad hy lew following P P & ¥ v

the rmduucn of eaid notfoe of defavit and giving of seld no oo of sals, the 1, Thin deod applice to, Inires o the besilll of, and btiade il parifer
trosten ahall sell suld propert: M the time and place fized by him in nnid muon hereto, thelr heirs, lsxuwes dovieess, adminle trmm, cucumn ouotestors wnd
of sale, cithber a8 5 whols or guau parcels, and o such order ea be ms assfgns, The term “b rx" shail oean the holdor snd owner, including
tanmine, &t pubuu suction to the highest bidder for cash, 1n lawful money o tedgee, of the nom uaured herelyy, whether or not mamed & a beneficiary
Unitod Gta anle ot the time ot. sale. Trustee may postpene sals of n!l ur crein, In constiuing this dosd and whenever the context so requires, the mue-
33 pormm d propetty by publio snpouncement ub puch time sud pluce oi culise gandm‘ Includes the feminine snd/or neuter, and the singular wumber in.
sate and tmm time to time thereafter may postpone the sgle by pubils an-  cludes the plural.

IN WITNESS WHEREQF, sald gremtor has hereunio set his hand cnd seal the day ond veor first above written.

/@7%‘/&?/ 77 KZ Z/ ,d.-ﬁ (SEAL)

e i (SEAL)

STATE OF OREGON ;
County of Klamsth hee

THIS IS TO CERTIFY that on this.. May 1973, beiore mo, the undorsigned, o

Notury Public in and for said county ond stats, peuonully oppoared the within named -
DONALD M PHILLIPS and MARION A, PHILLIPS, hushand and wife

15 md g:&?sonﬂ!,ly known to be the identical Individual £ d in and who execuled the foregolng Instrument ond acknowledged to me that
uiﬁﬁ‘é}{p&u\ad the same freely and voluntarily for the uses and purposes therein exprossed.

WHEREOF. 1 have horeunto sst my hand and c?od’)o!m‘lal soal the doy and year last above written.

TOLAT 7‘( Lo QoA

Nolary\Publlc for Oregon
My commisslon expires: ¢/ D —( 3~7 &

STATE OF OREGON
County of Klamath 58,

TRUST DEED

I certify that the within instrument

was received for record on the .27

day of May. 19..75

(DoN'T usE THIB at 3245, o'clock ..P_M., and recorded
o oo in book .........M.75_._on pagedB26.....

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIEE WHERE

FIRST FEDERAL SAVINGS & . vsEsy
LOAN ASSOCIATION
Bensficiary

Witness my hand and seal of County
affixed.

Wm D Milne
After Recording Retum To: .
FIRST FELERAL SAVINGS County Clerk

540 Main St
Klamath Falls, Oregon @w/% I
Depuly

4.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: Willilam Ganong. ey Trustee

The undersigned la the legal ovwner and holder of all indebted i by the foregoing truat deed. All suma secured by eald trust deed
have boen fully pald and satisiied. You humby are dlmcled cn payment 1o you of any suma owing fo you under the ferms of said trust deed cr
pursuant to statute, to cancel all evid of i by sald {rust deod (which are dellvered to you horawith together with said
trunt deed) and to recouvey, without wamanty, to tho partles designaled by the terms of scid trust dead the estate now »='d by you under the
seme. . .

- First Federal Savings and Loan Associatton, Beneﬁcicry

by.




