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NOTE AND MORTGAGE 5 0 o *"”.mfflti"“{

R RATEENLY G b TAN TR NUIATAY L A
THE MOKTGAGOR, RUCARLEE s WAV AT, and

wife, .. e .
morlgages to the STATE OF GREGON, represented and seting by the Director of Velprans AHAirs, pursusnt o GRS 407.000, the {allow -

fre gescrtbed rest property loceted in the State of Ongon andd County of Xlamath

The Hesterly % of Lots 16 snd 17 of YALTA GARDENS, Klamath County, Orsgon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances tneluding roads and easements used in connection
with the premises; electric wiring and fixtures; furnoce and heating system, water . heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bujit-ins, linoleums and floor
coverings, built-In stoves, ovens, electric sinks, air conditioners, refrigerators, {reczers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery. fiorn, or timber how growing or nereafier planted or growing thercon; and any
replacements of any one or more of the foregoing {tems, 'in whole or in part, all of which are herchy declared to be appurtenunt to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Twenty Eight Thousand Five Hundred and no/100-----eecewmcwoomny,,

to secure the payment of

"
8 00 00 ==, and Interest thereon, evidenced by the following promissory note:

¢ promise to pay to the STATE OF OREGON Twenty Eight Thousand Five Pundred snd no/100--

Lol o e e e L 88,5004 00-=~ === yitn interest from the date of

initial disbursement by the State of Oregon, at the rate of 5"9 =percent per annum until such time as a
different Interest rate 1s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

ST L7 S ————— ¥ | T3¢V . the 1lst
of each monthess==m====-=(nereatter, plus one=twdfth ofesms=mmemzn. the ad valorem taxes for each

successive year on the premises described In the mortgage, and continuing until the full amount of the principal, interest
anid z}dv]ances shall be fully pald, suck poyments to be appiied first as Interest on the unpaid balance, the rema nder on the
principal.

The due dnte of the last payment shaill be on or before

In the event of iransfer of ownership of the igremlses or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

patea at ...Klamath Falls, Oregon , ‘/UJ\RVQ,\M,:BQS\N(\@ ake
May / . N/L}wvm Rhesalod.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the »vemises are {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be exti hed by for ¢, but shall run with the land.

MORTGAGOR FURTHER COVENANTE AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled; not to permit the removal or t of ntiy buildi or Im-
provements now or herea ter existing; to keep same in good repalr; to complete all construction within a reasonable time In
accordance with any agreemant made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sufter any waste;
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. Not to permit the use of the premiscs for any oblectionable or unlawful purpose;

Not to permit any tax, Hen, or brance to exist nt any time;

. Mortgagee is authorized to pay all rea} groperty taxes nxsessed ngalnst the premises and add same to the principal, each of the
advances to bear interest a8 provided In the note;

. To keep all bulldlnnlg unceastngly insured during the term of the mortgage, ngainst loss by fire and such other hazards in such

company or compantes and in such an amount as shall be satisfactory to the mortgagee: 10 deposit with the mortgagee all such
ollcles’ with receipts showing payment in full of all premiums; all such insurance shall be made p’nyublc to the rorigagee;
naurance shall be Xept in force by the mortgogor in case of foreclosure until the period of redemptic.. explres; <o owons
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Martg. e shall be entitied o sl emimpenyption ant! damages oLl wndder rght of eminend domain, wr fur any seeurily woluhe
tardy releisted, patne 10 be wpplied ypen e indebtedness,

Mot te Jease sy xent e prafeisng, BE s et of pame, withoul writien cohannt of the mortgegee

To promply notdy PergLges writing of & draneier of WD hip of the pretises oF any GF RLUTest A BAE wd ta
furnish a copy ef the {mptrument of ranefer W the uartgeges, @ burchaser ol pay lerest pp preseing by TN on
uil puyments due from ihe date of Vtansier; i all oiher resped shis mortgage shail reroale jo full toree and edfccl

The mortgagee may, ot his aptlon, in cpoe of defanit of the mOoTigagos, perforn sime in whate ov ka paet end &Y expendituren
mede tn ro geing including the mployment o &b gtlomney e se ¢ inpliahee with the termy of the mortgage or the note Akt
draw inte Al the rete provided in tha noie and 81 such expenditures shall be dmmediatedy repay pldu by e rovlgagor without
demand and shall be seeured by ihis wOSERRE.

Defaull in any of the covenants or dEresments herein contained or 1he expenditure of any nortjort of the lopn for purposcs
other than those sp ted in the appilcation, except Ly written pevmission of e mortgogee given before the v nditure fs made.
shuli cause the entire indebtedaess af the opilon of the mortgage 10 beeopne lmsnediotoly due and payuble without notice a=d this
mortgage subject Lo foreriosure,

The fallure of the murigsgee o exerelee any options hereln set farth will net constisute & waiver of any nght ariebig from &
preach of the covenants.

In case foreclosure s commernced, the MOrtgager shall be lable for the st of @ title search, attorney fecs, woad pil oiher costs
sneurred tn connection with such joreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take pesaenslon,
collext the rents, issues and profits and ppply same, lees ypasonabile costs of collection, apon the ndebtedness and the morigagee shall
niave ihe right to the appointment of & receiver w collect same.

The covenanis and agreaments herein shall extend to and be binding upon the hetrs, executors, administratorg, suCccessory and
assigna of the respective parties hereto.

1 s distinetly understood and agreed that this note and mortgage are subject o the provisions of Article Xl-A of the Oxegon
constitution, ORS 307.010 to 497.210 and eny subrequent wmendments thereto and te ali ruies and n~gulﬂ(1unu which have bewn
fssued or may hereedter be issued by the Director of Veterany' Affulrs pursuant {o the provisions of DRE 407.020.

WORDS: The mosculine shall be deemed to fmelude the feminine, and the singular the plural where such connoiations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and geals this .

... (Seal)

... (Seal)

STATE OF OREGON,
Klamath

County of

MAYUMT

Before me, a Notary Public, personally appeared the within named

RIQADES , his wife, and acknowledged the lo,r:going !n.-;trument/m be .} .. voluntary

act and deed.

WITNESS by hand and official seal the day and year tast ahove written. 4

E
t Notary Pu ar Oregon /

N e

My Commission oxpires ..

MORTGAGE
M26451-P

FROM TO Department of Veterans' Affatrs

STATE OF OREGON, ’ 1'
88,
County of .. K1 amath o ’

1 certify that the within was recelved and duly recorded by me In. dSd th....o. County Records, Book of Mortgages,

N0M75 Png5832, on the RL... day ot Mﬁ,\/]975 R .1 W ) 30 (kW X a County .clerk

By .. ; P Deputy.

Flied Ma‘V 27 1975 .. 2t o‘cloclA,‘sA’ﬁ...,D M.
N Wm D Milne

County Clerk y ..., Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS 4,00
General Services Bullding
Salem, Oregon 97310

Form L4 (Rev, 8-71)
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