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THIS INDENTURE, mode this _____ QOB qyy of Hay c19 15

e e Y. FEER 2, B riod man

herain called “Morigagor®, and WESTERN BANK, an Oregon banking sorperstion, herein called “Mortgagee,

betwees

For velue received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grent, bargain, morigage snd convey
unto the Mortgages all the following described property situsted in ___ Edemath e CoUNLY, Oregon, to-wit:

lot & in Blook 7 Tract NHo. 1003 known as THIRD ADDITION TO MOYINA, Elamath
County, Oregon.
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air condilions, refrigerators,
freczers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or. in pari, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the

morigaged property. .
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever,

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from

encumbzances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all persons whomsoever, ,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of $ 25,000.00 and interest thereon in
accordance with the tenor of a certain promissory note executed by __ ROBRIN V. TUTER, 8 married man !

dated ___HMey 20 , 19 75 , payable to the order of the Mortgagee in installments of not less than § 525- 05
each inclndiwe interest, on the _20%h day, of cach _szonth commencing ___August 20
19 75 . until __July 20 ,19 B0 when the balance then remuaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obfigations or liabilities of the
Mortgagor to the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or

other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
description whatsoever,

Vol. .M.75.___, of .. MORTGAGES
FEE $ 6,00
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The Mortgogor does kereby covenant end agroc foend with the Mortyages, stv sueepsiors erd canigns

1. Fhat Mortgagor will pay, when doe, the indebtodness
hereby secured, with {oterest gs presoribed by sudd note, and will
pay, when due, 8 other supes secared hereby, and sll faxes, Bons
and wiilily ebarges upon said prewsises, ve (or services furnished
thereto, In sddition thereto, be will pay. st the time of psyment
of each installment of principel snd intesest, such emownt s
Mortgagee shall estimate o ba suflicent to praduee, ot leant one
moeath prior 4o the time when paymend thereo! shall become due,
the amount of {a) taxes, asseusments end oiher governmentad
rates and charges against said premises (herein all called “tuxes™)
wad (b} premivms upon insurance against loss or damage to said
premises (said mmounts being referred to hereinatter as “losa
trust funds®') - I the sums so paid sholl be 2z than sufficient for
watd  purposes, Mortgagee will slso pay, upen demand, such
pdditional suwm as Mortgegee shall deem necessary therefor,
Mortgagor desires 8 “package” plan of insurance which includes
coverage in addition to that reguired under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sulficient to
pay the renewal premium on a package plen policy, then
Mortgegee pay use such reserve to pay premiums on a policy
covering only risks required to be insured spainst under this
mortgage and allow the package plan policy to lapse. Morlgagee
shall, upon the written direction of Mortgagor, and may, without
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inasiredd agatost Joss by fire snd pgstnnd toss by suck other hazurds
as the Morigagee tay Pom time 1o time requite, iv one or mae
inguranee  compsaies  awtisiactory o oy designeted by the
Mortgages in an sggregate ameunt not fees than the mvount of
the indebtedness Dereby secuved (unless the Dl insurable value of
such building or buiidings s less than the amovnt kereby secured,
i which event the Morigagor shall insure o the smound of the
full iosurable valwe); that all polivies of inswrance upon sald
premises, including policies in exvess of the amount hessinabowe
rentioned and potivios sgainst other horesds than those required,
shall contain sueh provisions as the Motigogee shall sequire and
shall provide, in such form as the Mortgages may prescribe, that
loss shal) be pavable to the Morigagee; that all such policies and
receipts showing full payment of premiuwms therefor shall be
delivered to and retained by the Mortgagee during the existence
of this morigaye; that st lesst 5 days prior to the expiration of
any policy or policies he will deliver to the Morigages sstisfactory
renewals thercof together with premivm receipts in full; that if
any policy or policies shall impose sy condition upon the
Hability of the insurer or shall contain sny “aversge clause’ or
other provision by which the insurer may be liable for less thun
the full amount of the luss sustained, he will, as often as the
Mortgagee may require, provide the Mortgugee with all such
evidence as it may request concerning the performance of such
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Morlgagee to Lthe purposes aforesaid; but the receipt of such sums

- shall not, in the absence of such direction, impose any duty upon

Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said cbligations ur to keep the premises insured,
Mortgagee may, from time to time, establish reasonable service
charges for the coliection and dishursement of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subjcet to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy, At
Mortgagee's option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and ail other charges vthich would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
interest as provided in the promissory note mentioned herein.
above,

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be:damaged or destroyed by any . cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by o hazard covered by insurance
payable to Morigagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such reconstruction or repair.

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof,

8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of nbstracis or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and ull such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promlssory note
mentioned above; that in any such sult, the court may, upon
application of the plaintifi and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a recelvor to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had therctofore arlsen or
acerned or which may arlse or accrue during the pendoncy of
such suit; that any amonunt so roceived shall be applied toward

the payment of the deht secured hereby, after first paying

comditomrorthe-existeme—of 2y fucteor-the—vstur-of—the
property insured and, if it shall appear to the Morigagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Morigagor will do such
acts and things and obtain such further insurance ag the
Mortgagee may require; that the Mortgagee may, at its optior,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebiedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed,

4, That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so inQurrcd and any sums so paid shall bear
interest at 8% per annum;-or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

G. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thercof, whether or not the transferce assumes or agrees to pay
the indebtedness hereby secured, Upon any application for
Mortgagee's consent to such a transfer, Mortgagee may require
from the transferec such information as would normally be
required if the transferce were a new loan applicant. Morigagee
shall not unreasonahly withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in ite discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebted hereby ] by not more than one
percent per annum,

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage,

ment shall, where there is more than one mortgagor, be construed
as plural and he binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage, Masculine pronouns include feminine and neuter, All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, rs and assigns and inure to the
benefit of the successors and ussigns of the Morigagee. In the
event of any transfer of the property herein descitbed or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, exccute releases or partial relesses from
the lien of this mortgage or in any other respect modify the
terms horeof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured, No conditfon of this mortgage shall be deemed
wajved unless the same ba expressly walved in writing by the
Mortgages, Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereatter

_enacted, such_notice, demand or request shall be uu{tclem if
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witl mewg e real and persanal property hescinabove dewonibied
i good poand repair angd W tensniabie condion; thst
Mortgagor will promptly cemply with any and all wumcipnd and
governmenial vides and cogulitiones with refersnee therelo; that
Wortgager will pod eub or permill the culiing or remoned of any
tnber withowt the writtan consenl of Mortgsges, thel if soy of
the said property e demaged o deslroyed by mny s,
Mortgsgor will irmedistely reconstouet or repalr the eioe s
that, whon completed, it ghall be worth oot iees than she value
thersof o the time of such loss or dumege; provided, that if euch
tons or dumnage shall be coued by » hozerd sovered by issursnce
paysble to Murigugee, the obligation of the Morlgagor Yo repaly
or roconstruet shall not aribe unless the Meoutgages shall comment
Lo the upplicstion of the weuwrance provesds to the exprnse of
susly reconstruction or repain,

e 4 That he will, #t his own cost and expense, heep the
building or buildings sow or heresfier upon sald premises,
together whth ol personsl property covered by the lien beseof,
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8. That, in the event of the institution of any suit or action
to foreclose this mertgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and dishurse-

Mirrtgagee, Watwlor b aoterest D Baid presibies of any peri
sherect, whethor or not the traheleree Neswthed o7 afreas 1 ey
tha ndeblednews hereby secured. Upon any applicatios fue
Morigages's conscnt 10 suh o aneder, Morlgagee may roguive
from e sesnsleree such nformalion e would oprmally be
required i the travsleres were % new oan epplivant,  Morgages
sholt nut anressonably withhold it consent. As g condition of bs
cunsent Lo any transfer, Mortgegee may, in it discretion, iropase
& spevine chige not exceeding one percent of the criginal sreount
of e indeblodness bereby secured snd may iodrease the interest
rate ou the indebiedneis hereby securad by not muore then une
peroent per aniuiG,

7. Thay, if sny default be made in the payment of the
principsd or faferest of the indebtodnesses hereby secured or in
the performante of sny of the covenanta or agreements nf this
wmotigage, the Morigeger may, sl its option, without notize,
duclare the entire aum seoured by this morigage due sud paysile
and foreclore thiz moviguge.
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ment shall, where there is more than one mortgugor, be construed
as plural and be binding jointly and severally upon all mortgsgors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine proncuns include feminine and ncuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,

ments—in—such—suit—oe—action,—extensions—of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decrce therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
fncurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; thal in any such suit, the court may, upon
application of the plainti{f and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged properiy and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
acerued or which may arise or accrue during the pendency of
such suit; that any amount so received shall be applied toward
the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.

9, The word ‘“Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor.__ ' __ ha_'8
the day and year first hereinabove written,

executars, administrators, successors and assigns and inure to the
benefit of the suceessors and assigns of the Mortgagee, In the
event of any transfer of the property herein described or any
purt thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, oace or oflen, extend
the time of payment or grant renewals of indebtediiess hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly weived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hercof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

__ hereunto set __hls . _ hand_© __ and seal_
£
W ‘ > ,——~...\)
\ Xl TL £, < (SEAL)
V. Tuter ™
(SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of Klamath

_May 20

AD.19_75 .

Personally appeuared the above-named

Rollin V. Tuter, awarried man,

his(,..

Amtary t and de:
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for récotd at request of

P.O . @W \ \ LH My Commission Expires:

Notary PubliA\for Oregon.

June 20, 1975

TRANGAMERTOA TTTLE INS., CO

this .28%A........ day of ... May.

0;30 o'clock

A.D, 19 73 a1l

Vol. . M..15 of ._MORTGAGES
i
FEE $ 6,00

AM., and duly recorded in

. on Pago ....3863. ... ,

M., D, MILNE, County Clerk
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