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ROWLARD D, CAMPBELL AND RUTH R. CAMPBELL, Husband and Wife

hereby mortgage to [’iRﬁ*i"’"FEDﬁR,AL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, n Pederel Corporstion, here-
inafter called “Mortgagee,” the following described read property, situtated i Klamath County, State of Jhregon, sod sll interest
or estale thercin that the mortgagor way herealter suguire, together with the income, ooty and profite thereof, towit:
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Lot 71 of MERRYMAM'S REPLAT OF VACATED PORTION OF OLD ORCHARD
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MANOR, according to the officisl plat therecf on file in the ch . 5,
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office of the County Clerk of Klamath County, Oregon.
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Mortgagors performance under this Mortgage snd the Note it secures TR 4 ' P ‘ g

may not be assigned to or assumed by another party. In the avent of I ? : ‘
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in copnection with sald premises and which shall be construed ns part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY THREE THQUSAND FIFTY AND NO/lO?——m—--——--—-—-n----«-—--—-—---.-
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Dollars, bearing even date, principal, and interest being payable inxmestblsciostalimammpiiix
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and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness Is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the martgagee may clect.

The mortgagor covenants thal he will keep the buildings now o hereafter erected on sald morigaged properly continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, In en amount not losa than the face of this morigaga,
with loss payable first to the mortgages ta the full of sald indebtod and then o the mortgagor; all policles to be held by 310
moriguges, The morigagor hereby assigns (o the morigagee all right in ali policies of insurance carrled upon sald prapert and In case of
‘o83 or damage to the properly insured, the morlgagor hereby appoints the mortqagee as his agent to settle and adjust such loss or damage
and apply the proceeds, ot so much fhereof as may be necossary. iln payment of said indebtedness. In the ovent of foreclosure all right
of 1{};10 mortgagor in all policies then in force shail pass to the morlgayeo thoreby giving said mortgagee the right to assign and transfer sald
policles.

The hortgagor further covenanls that the bullding or buildlngs now on or hereafter creeted upont said premises shnll be hept In goud repalr, not allered, extended,
vemoved ar demotlshed without the written consent of the mortgagee, and {o complete il Lulldings In course of construction or herealter constructed thercon within aix
months from the date hereof or the date construction Is herealter commenced, The mortgagor mareces to pay, when due, all taxes, awessments, and charges of every kind
levied or masessed agatnst suid premises, or upon this wortguge ur the note and-or the {ndebtedness which It wecures or any transactions in connection therewith or any other
Hen which may be adjudged to be prior to the Men of this mortgage or which becumes a prior Hen by operation of Iaw; und to pay premfums on any life insurance policy
whith may be assigned as further securlly to mortgagee; that for the purpose of providing regularly for the prompt payment of 2ll taxes, assessments and governmental
chirges levied or assessed against the mortgaged praperty and insurznce premiums while any part of the Indebtedness secured hereby remains unpald, mortzagor will
pay to the mortgagee on the date installments on principal and interest are payable an amouant equal to 1/12 of wald yearly charges, No interest shail be pald mor-
tgagar on sald amount, and sald umotints are herchy pledged to mortgagee a8 additlonal securlty for the payment of this morlgage and the note herchy secured,

Should the mortgngor fall to keep anmy of the Corezoing covenants, then the mortgagee muy perform them, without walving any other right or remedy hereln given for
uny sucht breach; and all expendltures in that hehulf ghall be secured by this mortgage and shall beae interest in acenrdance with the terms of a certaln promissory unte of

even dute herewlth mnd be tepayable hy the mortgagor en demand,

In case of default In the ont of any Installment of sald debt, or of a breach of any of the covenants hereln or contained in the
application for loan exocuted by the mortgagor, then the entire debt hereby secured shall, at the morigagoo's option, become immediately
duo without notice, and this morlgage may be foreclosed.

The mortgagor shall pcx(v the mortgageo a roasonable sum as attorneya fees in any sult which the or p to
protoct the llen horeof or to foreclose this mortgage; and shall pay the costs and disbursementa allowsed by law and shall the cost of
soarching records and ahstracting same; which sums shall ba secured herehy and may be included in the dectes of foreclosure.” Upon bringing
action o foreclose this morigage or at any tims while such procooding is pending, the mortgages, without notice, may apply for and socu
the app of a { for the 1 or any part thoreof and the income, rents and profits therofrom, .

dafand

The mortgagor comsents to a porsonal deficloncy judgment for any part of the debt horoby secured which shall not be paid by the sale
of aald property.

Words used in this mortgage in the presont tense shall include the futurs tonse; and in the mascullne shall Include the fominine cnd
nentor genders; and In the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreoments herein shall be binding upon all successors in interest of each of the mertgagors, and each
shall inure to tho benefit of any succeasors in iInterest of the mortgagee.

19th dey of May
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Datod at Klamath Falls, Oregon, !h}n

STATE OF OREGON ‘,,
County of Klamath

275
THIS CERTIFIES, that on this day of May

A, D, 19522, bolore ma, the undersigned, a Notary Public for sald state personally appeared the within named

ROWLAND D. CAMPBELL AND RUTH R. CAMPBELL, Husband and Wife
e o they.

lo me Imown {o.He _the identical poraon...s..... describad In and who oxecuted the within instrument and acknowledgoed to me that %Il
"wxm(ed the same, freoly and voluntarily for the purposos theroin expressad.
e e

*, IN 'TESTIM@NY WHEREOF, ! have harount set my hand and afficial tVM written.
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Not Public for the State of Oregon
anw at Klamath Falls, z)mqon. d;
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My comminslon expires:
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Mortgagors

~To~—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FPALLS

Kiamath Falls, Oregon

Mortgagee

STATE OF OREGON wwm
County of Klamath 1

{or record at the request of mortgagee on

3;00 o'clock

¥M. minutes past...T AL
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