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TRUST DEED i : x., x

1

THIS TRUST DICD. made this22nd day of ay.. © .18 75 | betweun
RODNEY L, GRUELL and DIAMAE. R, GRUELL
et e e e e ., as grantor, William Ganong, JT. g5 trustes, and
FIRST FEDEAAL SAVINGS AND LOAN ASSCCIATION of Klamath Falle, Oregon, G corperation organized and
qinting under the laws of the United Stertes, on beneliclary:
WITNESSETH:

The granter irrevocobly gronta, borgalns, aslin and conveys lo the trustee, in trust, with power of sale, the
property in Elomath Ceunty, Oragon. desorthod as:

A portion of the GhnlNENERSWE in Section 15, Township 41 Scuth, Range
12 Esst of the Willamette Meridian, baing more particularly described as
followns
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Baginning at the Northwest cornar of ShNMNkNEYRSWY; thence East 198
fest to the point of beginning: thence continuing East to that part described
in Volume M~89 at page 10156, dated October 31, 1969, recorded Docenber 8, 1969
thance South 165 feet thence Waest to that portion dascribed in Volume 361 at
page 144, racorded April 29, 1965; thence North 165 feet to the point of
bginning.

Ivhich said described real property dous nol excesd three acres, together with all and singular the appurlenances, tenemeonts, hereditaments,
enls, lssues, profits, wator righta and other rights, easomonis or privileges now or herealter belonging to, derived from or in oanywise apper
ining to the above described premi and all plumbl lighting, heating, ventilaling, air-condilioning, refrigerating, watering and irrigation
apporatus, equipment and lixtures, together with all awnings, venetian blinds, floor covaring in place such as walltowall carpeting and lino
oum, shades end bulli-in ranges, ‘dishwashers and ather bulltin appliances now or horoadter installed in or used in connection with the above
deseribed promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the granter horeln contained and the paymont of tho sum of FOURTEEN THOUSAND FOUR HUNDRED AND

[y PoU
(s...l.&;.ﬂQQ.n.QQ._m) Dollara, with interast thereon according to the terms of aoég‘nguacry note of even date hféw“g' payable to the
beneficiory or order and made by the grantor, {rlnclpol and interest being payable in monthly installments of 5. 118, 4] commencing
e JNe--25 19.15.

This trust deed shall further secure the payment of such additionn! money,  defanlt, any balance remalning In the rescrve naccount ahait be credited to the
if any, 88 maay bo loaned hereafter by the bencticlary to the grantor or others (udebtedness, If the reserve unt for taxes, ta, insurance premiums
having an {ntereat in'the above described dprupenY. ns mnx be evidenced by n  ond other charges I3 not sufficient at any time for the payment of such charges
pote or notes, If the tndebtedness secure: bs this trust deed 8 evidenced by as they become due, the grantor shall pay the deflcit to the benefictury upon
more than one note, the beneficiary may credlt payments received hy It upvu demand, and It not pnid Wwithin ten days after such demand, the benefleinry
any of eald notes or part of any payment on one note and part on another, may st lts option add the amotnt of such deficit to the principal of the
25 the benotlclary may elect. obllgation svcured hereby.

The grantor hereby covenants to and wilth the trustee and the beneflclary Should the %rnnmr fail to keep nnr of the foregoing covenants, then the
hereln that tho sald premises and property conveyed by Ahis trust deed are  heneficinry may at its option carry out ihe same, and nil its exponditures there-
fice and clear of all encumbrances and that the grantar will and hls helrs, for shall draw Interest v the rate specitied in the note, shail be repayable by
exeoutors and adminietrators shall warrant end dofend his eald title thoreto  the grantor on Hemnnd anid shall be secured by the len of this trust deed, In
agalnst tho claims of all persans whomsoever, this conncction, the heneficlary shall have the right In its discretion to complete
any Ymprovements made on snid premises and also to mnke such repatrs to sald
th 'l;ho ﬁrnnc:r c%vunnn‘via:nd ngr‘ecn to v:y mdd n!n':.e ucﬁordlngltol 0;'ha u:mz property &s In its sole discretion It 1aay duem necessory ot advisable,
ercof and, when due, all taxes, saseasments and other ¢ argea levied agains
sald pro; erty: to keep said property free from all encumbrances having pre- The grantor further agrees to com piy with sll tnws, ordinances, te uintions,
ecdcug:a xl;ve\'yihls trust deed; to Eompletc all bufldings in course of construc inn cm'cnnm‘-,“mndllIum and n:‘trlctlum n'n-:cllnu anid property: to 'ny 5;11 costs,
or hercafter conatrncted on sald premises withln aix months from the date  fres and expenscs of this truat, including the coat uof title scarcf. as well as
herco! or the date canstrucilon ik hereafter commenecsd; to repalr and restore the other costn and expenaes of the trustes incurred fn connection with or
and i good workmanilks manner any bullding or jmprovement on In enforeing this abligation, nnd trustec's il attorney’s fees nctually incurred;
d property which may be damaged or destroyed and pay, when due, all  to appear (noand defend any action of proceeding pusporting to affect the secur
costs incurred therefor; to allow beneficlary to inapect sal property at sl ity hereof or the Hahts or powers of the lwnl!ll\',lr\rr or trustee; and to pay abl
times during construction; to replace nnf' work or materials unsatlstactory to  costa nnd erpenses, Including cost of evidence of titte and attorney's feea In o
beneficlary withln fifteen daya after wrltten notlce from heneflclary of such  reasoanble sumn to Do fixed by the court, it any such actlon or ptoceeding In
fact: aut to remove or destroy ani bulhllm{ or _improvements now orf hereafter  which the hencfieiary or trustco may ap Jear and in any sult brought by hene.
constructed on sald premises; Lo Leep all hutidings and {mprovements now ar ficlary (o foreclose fhis deed, and &) rald sums shall e secured by lllfi trust
hercnltﬁ;r t'r's:ck-‘d‘ upon Ilnld ?rog(en,y lﬂ Fmﬂ}"rz\pnlr and tm cw;mlull or l\l";‘l‘ desd.
o waste of said premtses; to krep all bulldings, proper and jmprovementa
now or hereafter Zrectcd on bald ppﬂ:m’lﬂl mnunuonfly rmured u}gulnn fons The beneficiaey will furnish to the grantor on written request therefor an
by fre or auch other hazards as the heneficlary may from tinie to time requlre,  annunl atntrment of account but shall not he obllgated or required to turnleh
in & sem not less than the original principul sum of the note or obilgation any further statunents af nceounl. .
socured by this trust deed, In s company or compmples accepteble to the hene.
d to deliver the orlgingl pollcy of insuranee In correct form and with 1t is mutunlly agreed that:
loss payable clause In favor of the beneficiary attached and with
pald, to the principal place of hualness of the beneficlary at least 1. In the event that any portion or all of said property shall Le (aken
iftaen days prior to the ef ective date of any such polley of inurauce. §f  under the Hght of eminent domain or condetunaiion, the bene Ic|sr¥ shall have
aald policy of insurance s not so tendered, the b \cisfy may in 18 own the right Lo commence, proercute in its own name, nppesr i or defond any ac
Afscretion obtaln insurance for the benefit of the heneticiary, which insurance  tlon o wroceedlnga, or to maki any mmpromise or pe tument In connection with
shal)_ he non.cancellabie by tho grantor duelng the full term ‘ot tho poliey thys  such taking and, if il 2o elects, to Tequire that Ml or any portion of the money's
abtained. payaide s mm||wnunon Tor such taking, whith nre fn extess of the amount pe
qu IM to )aiy l‘;) reﬂlun;.hlul mnu‘ nmm:l-l and fuﬁ"{w.' 'I\:r: n::u:];rll%l ;‘mld
rovide regularly for tho prompt payment of snid taxes, asseas. of Incurred by the grantor ln such proccedings, shall be pal o the benetlelar
i lnnh’;afce pgai;nluug. gh% wrun(n'r n'rcen tn n:yem :“‘l applied H!’ "“!;1"‘ l"lmlﬂ !"|IYI rea '” "czllull Inrld 3 arﬂ umr’{wiy';’i
i gl [YY e monthly payments of ees prcessarlly patd or Incurred by the henefielary (o such proceedings, an 8
rincipsl and \,ﬁ“uon gecured  haiamee spplied upon the indehtedness secured hereliy; and the grantor agrees
AL fls own expense, to take such actions and execute auch Instruments as shal
ofﬁﬁ'ﬁyéhﬁi'a?-mﬁ'e" "nf “t{ynblo with respeet to anld property wluﬂrln';::c,;:v:‘é:cxdd- he nosvesary xlﬂ btolning wach vompensstion, promptly upon the bnnmcury‘!
ing tﬁelvelmonthl, :n;f) m?donc.m"fy.'hl(ttlhl (1/30’2)') of thlf ln:\tx]rnncn premlx:ml tequest.
ayable with respect snid_property within cach succeeding three years while 4 .
Ms trust deed rrémnlna In orf‘;ct. Myenlmn'.cd and dirccted by the ¥1cne|'|clnry, flelnr 2. ):(-nm,m tx‘f'“fin"f’f«-:"::'u ur:l:. rlﬂi;.wg: xmrllmvrlllt“t:dn Jo umg ?\‘n ‘l:m' tryegn.
such sums to be credited to the principal of the loan until peguired for the y.‘, J t prese : of eft
8 dorsement, (In caan of full reconveyance, for cancelistion), without affeeting the
soveral purpotes m'{f"n' ';‘d“fh"‘)t hﬁ"f“r"““"'l" chorged to the ’{f‘.‘.‘;‘“‘ o the  Yability of any peison for vie pagment of the Indehtedness, the trustee may {8)
loan; vr, st tho option of the heneficlary, tho sums 49 psid aha held by comrni, to the making of any map or nlat of sald property; (b} Joln |n granting
the bencliclary In trust as o J"%’t“:’"“&"“"““t'a “Qh"":’“"“'““'ﬁ“h o sall oy eanement or creating and DD vl therson, (e) join’(n_eny subardination
o payabte. * arges when thoy shi mo due ot other agrecment ftecting this deed ot the lien or sharge hereof | (d) reconvey,
o ithaut warranty, ali of suy pert of the property, The grantes in any seronvey:
; ance may be deserihed na the “person or porsont fegally entitied thereto” and
. While the grantor I8 to pay B0y and ol taxes, sssessments and othar 4l reciials thereln of Any matiers or facts shall [ zontlnﬂve roatl of the
rges tevied or nsressed agalnat said pro crty, or any part thereof, heforo
:i:: e begin to bear lnthrnn and B0 5o gﬂy prem ums on all insurance :;l“.tl‘,",“,‘,n’.'.'mm"”""t' Trister's fees for any of tha services | "'?' paragraph
ticies upon eald property such payments sre to he mnde through the Lene. he §2.0%
mlnry. ngonforemld. Pt arnntol: yherehy nuthotizes the beneficiary to ray 8. Ae ndditional security, geantor herohy assigna to nrneflcinry during the
any and all texes, naseasments and other charges levled or imposed ngainst contluancs of these trusta 81l ‘rents, lssues, roys! ties and profits of the pre
sald property in the amounts a8 shown by the statements thereof furnlahed % by this decd and of any personal property lncated thereon, U‘:\m
by the coliector of such taxes, nssessmenta or other charges, and o f&y the  grantor AUl in the peyment of apy indeblednens secured hershy or in
p n the Mhiown on tho statements submitted hy  tho performiance of any agreement hereunder, grantor shall have the right to ol
e e Tosa, or thelr seprosentativer, nad o hared 4414 B Myt o e renda, Stuel sl and prols comed, priar b g, they
rincipal o ecoma die n 3 o Sk
he rgservo account, 1{ any, established for that purpose. The grantor agrees npm;‘; mal; n:,“ m':; y:l:)n?s wi ..f,‘.,:".’(qm‘“l the’r 'lu.p'c'rfp:a‘norbh"a':&‘}"&“'; 2, [
in no event to hold the beueflciary responsiblo for fallure to have sny lnsur-  eejver to lie appolnted by & court, and without regard to fhe adequacy of any
- Geurity for the indebtedncss herehy aecurad, enter upon and take saesnion o
anco written or for any loss of damage growing out of & defect In any In sceurity for the indebte s herehy aecurad, ent po! d take po ) ]
O the bencficlary hereby is authorized, In the cvent of any  sald praperty, or any part thercof, in its own pame suo for or otherwise collect
> and settle with any Insuranco company and to DJ’N{ a0y  the rents, lstnes snd profits, including thoto past due and unpsid, end apply
wich fnsurance recelpts upon the obligations necured by this trust deec. l'ﬂ the same. less coste and expensea of operation and pollection, inoluding vearon.

computing the amount ol the In for and I bl 'n fees, t any (ndeb 2 "
full I:Jr upon sale or other aoquisition of tho vronsr(y by the beneficiary after :. (il\:"tm:: h:{n{-ey ;nn‘)!w x'l‘-.unynk:i,.c tednets twm’ F’"b" ond a wich order




b The colering upon and twhoiey povessstos of satd propurty, the ouliestion
t( sl Eeibs, eanos wnd pruive oF ohe prdsods of tre and ollior Ssurancs pal
Wed of COmPEREALIGE OF hWarde for w,; m:z% oF damags of the property, dad
the appitaation or rejeasy therent, wi sdoressld, shall Dot cure of weive wuy 6o
m{i& o:ummu of deteult bseaundar or faradidels any sct dons punsial to
suas notiee.

& The geantor ebalt uotlly benaficlary (5 wiiting of suy sals or won-
Lact for sale of the abive dwtribed paapsely sbd furninh beueliciary on &
fora suppiied it with sueh peswonal Indormstios comoeralng the purchaser ns
would ordinnrtly be required oF & mow loan eppllesnt snd slinll psy beacticlary
& kerrios cherge.

& Time fs of the sasence of this instrument and upon default by the
grantor in ismymum ol ey indebledices suoured herehy o fn perfonuanen of sby
Rgrecmeds herennder, the bLenefidnry way deciare sl sume wecurcd hereby im-
modlately due nod perable by delivery te the trustee of written notice of default
wnd clection to arl the trust properly, which notics trostes sball cavse 1o be
duly fliad for cecord, Dpon dellvary of aald notloe of dutuult and olection to acli,
the beneficlery shall deposit with the trustee this trust deed and all promlesory
noter and s evidsacing ex e gecured hereby, whereupon the
trustecs ghall 2{s the thwe sud place of onle und glve sotlcy thervof &3 then
tequired by law.

7. After default and any tmoe prior to five daye beforo the date sct
by the Trustee for the Trusiee's sale, the Krantor or other person a0
rrlvm- ed mny pay the entlre amwount then due under this trust desd and
bo obligations srcured tlmehif {Including costs aRnd expenses actually lnsurred
in enforciug the termne of the obligation oand trustee's wend stiomey's fees
nof, exceeding $50.00 each) otber than such portion of the principal an would
not then be due had no default cccurred and thereby cure the defanlt.

8. After the lapse of guch time sy may then be required by law following
the recordation of said notice of default and glving of eald notice of sale, the
(runtos shall eell said property sl the thme and place fixed by kim In seld notice
of gal3, elther a8 & whole o7 In eeparate parcels, and In such order as be may de-
termine, ab public auvotion to tha highest bidder for cash, in lawin! money vf the
Unfted Biates, paysblo ot the thias of. sale. Trustss may postpone sale of all or
any portion of sald property by public apnouncement af auch time and place of
esle and from time to time thersafter may postrone the sple by public an.

IN WITNESS WHEREOF, said grantor has hereunto

STATE OF OREGON ;
County of Klamath 8a

N
. THIS.I6 TQGEBTIFY that on this.... SR day of May

60393

ponncemiEnl Kt Lhe tlne Tiked by the precwding poetponsment. The Srostes sball
deliver 4o the purchaser hile ¢ 1o form sa requl by iww, gonveying she paw
porty s sold, but without eny covansnt or warrsaby, skpreed oF (mpiied,
toctlats o the deed of any mstlers or facts shall De cuncluslve peoot of the
truthfulness thereol, Any peison, exciuding the trustes but including D greaba
wnd the bepefictary, may purchise ot the sale,

¢ Whea the Trustee sells pursusnt (0 the powers provided borele, the
teustee aball l\}»;-’y the procecds of the trusles's awle as fcliows: (i) To
the cxpensne of the sale includipg the compessiod of the tiuslee, aund &
reasopable charge by the stitorney, (8 To the obligation seoured by the
trast desd, (30 To il pureons heving recatded  lens subkiquest W the
interesta of the truetee dn the (rusl deed &8 thelr interests oppoar o the
order of their priority  (4) The surplus, if any, Lo the grantor of the trust
decd or to hiv succeesor i juteserl entitlod siwh _surpius,

10. For any remson permitled by Inw, the beneficlary mey from thme to
time appolnl & successor o aucceasors 1o aby trustes usied hereln, or 10 any
succensor truster appoluted hereunder, Upon such sppolntment and without eon-
veysace to the vuecessor trustee, the Iatter shall be vested with all title, paweors
end dutica conferyed upon hu‘y trustes herein oamed or appotsted hcmunt‘nr. Bacty
such appolutinent and substtution shall be uisde by written instruneat exscuted
by the beneliclury, ounuxluhxr refercnce to this trust deed rnd ita place of
secard, which, when reeorded in the olfice of the covuly clerk or reeorder of the
eounty or cauntles In which the property Is situnted, shall be concivalve proof of
proper appoiatment of the suecessor frustee,

1t Trustee acrepts this trust when this dred, duly executed and acknow
ledged s made a publie record, as Fmvlded by taw., The trustee fa not obligated
to uotity any party hereto of pending sale under sny other deed of trust or of
anay sction or proceedlng fn which the grantor, bencflciary or trurtee shall be a
puity wnless such action or proceeding s brought by ihe trustee,

12, Thia deed appiies to, inurce to the Lenefit of, and binds all parties
lieieto, their heirs, legatees devisees, administrators, executors, successors snd
assigns, The term “bencficiary” shall mean the holder and owner, Including
oledger, of the note scoured herehy, whether or not named as a heneficiary
herein, In construing this deed and whenever the context xo requires, the man
culine gender includes the feminine and/or neuter, and the ainguler number (n.
clutes the plural,

set his hand and seal the day and year first above written.

ﬁd{/w;/ //%;&/ oo (SEAL)

19 5 before me, tha undersigned, a

Notory Public_in txp{ for sald county and siate, personally appeared the within named

- L.RODNEYe I . GRUELL and DIANA R. GRUELL. husband and wife

&ofmol pergondlly @O?ﬂklo bo the {dentical individual®. named in an

d who executed the foregoing Instrument and acknowledged to me that

hﬁy,koxec\uod t}'x?cﬂumo frooly end voluntarily for tho wses and purposes thereln expressed.
A S
+ IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my. notariat seal the day and year last above writlen,

(SEALS

— KWMM// ﬂ '

No ry Public for Oregon
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Loan No.

TRUST DEED

Grantor LABEL

{DON'T USE THIS
BPACK: RESERVED
FOR RECORDING

STATE OF OREGON 1
County of Klamath f

[ certify that the within instrument
was received for record on the ..Znd
doy ofJune ., 1973,
at 11329 o'clock A M., and reco gles
in book M.75_  on page...,.,...q..z
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & . usRD.)

LOAN ASSOCIATION
' Beneficiary

Aiter Recording Return Ta:
FIRST FEDERAL SAVINGS
540 Main St :
Klamath Falls, Oregon FEE § 4

Witness my hand and seal of County
affixed.
JWMe Do MIINE
' ’ County Clerk

L

.00 y 1/(—) Daputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bsen wpald,

TO: Willilam Ganong.

The underslgned !s the lsgal owner and holder of all indebtedneas sacured by the foregoing trust deed. All sums secured by sald trust deed

have been fully pald and satisfied. You hereby are directad, on payment to you of any sums owing to you undsr the terms of sald trust deed or
pursucnt to statuts, to cancel al} evidences of indebtedness secured by sald trust deed (which are delivered to you herawith together with said
trust deed) and fo reconvey, witheut warranty, to the parties designated by the terms of sald trust deod the estate now held by you under the
same,

Fl.rsf.Fedeml Savings and Loan Assoclation, Beneficiary

by.




