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THIS MORTGAGE, Made this 2 day of ... ..240e)

'CHRYSTLE LACHRNCE *“”T“ff”TX@”ﬂ%mﬂl

P . o ) A ortgagorn, ‘ ; ‘ . b Vit

PACIFIC WEST MORTGAGE CO., an Oregon corperation . R a e T
R TR e o o L Mostgager, ¢ Do : : '

WITNESSETH, That said mortgagor, in consideration of THO THOUSARD AND NO/ L0

T s m———TTIT e e e = " Dollars, (6 Rim paid by said mortgagee, does hereby

grant, bargsin, sell and convey unto said mortgagee, his heirs, execulors, administratory and assigns, that ces-

tuin real property situated in ~Klamath .. . Coudly, State of Oregon, bounded and described as

follows, to-wits

Lot 10 in Block L of FIRST ADDITION 70 LOMA LINDA HEIGHTS TO THE CITY
OF KLBMATH FALLS, Klamath County, Oregon.

Subject tos Any and all existing easements and rights of way of record.“w'

N .Q.immﬂﬁ .LLL‘;Q A

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
heirs, executors, administrators and assigns forever. a

This mortdage is intended to secure the payment of _.promissory note...., of which the
following is a substantial copy:

6389

.2,000.00.

I (or if more than one maker) we, jointly and severally, promise to pay to the order of ... ..

PBCIEIC...WE,ST...MQR’I:GAGE...CQ..., an.‘oreggnécqrpgmtmnw [

0. TAOUSAND. AND. NO/100=7 e —Z-DOLLARS,

with interest thereon at the rate of . a .9 .. percent per annum from " .. . . until paid, payable in
. ,monthlv installments of not less than §.. 15, 53. in any one payment; interest shall be paid monthly and

g addit ; i Ju
ﬂfﬂ?’ﬂd‘ﬁﬁﬁ the minimum paymonts above required; the first payment to be made on the 2nd day of. 1y ’
19

i he . 2nd  day of month therealter, until the whole sum, principal and
. Vg e like paymot o o }:'d, all%%rﬁ?r‘ml and inferest to become immediately due and collectible at the

i i i i i .y for collection 1/we promise and agree to pay holder's

option of the holder of this note. It this note Is placed in the hands of an .m‘to.me;j , T > ee to py,

rgnsonable attorney's lees and collection costs, even though no suit or action IS I.IIEd l.wreon; ho,vever. :( a sfut or an action is filed, tbe
¢ of such r . ble attorney's fees shall be tixed by the court, of courts in which the suit or action, including any appeal therein,

is tried, heard or decided.

« Siriks words not applicable.

interest has been paid; if any of said installments is not so pa

FORM No. 217-—INSTALLMENT NOTE. SN Sgvans-Ness Law Publishing Co , Portiond, Ore.

JUTENRA PR RITITPIS T L e sovurou Ly 0N IMUCIRHQS 18 the aare on which the last scheduled principal payment bo~
comos dus, to-witi . .o e e i e e ey 1900 . .

And said mortgagor covenants fo and with the mortgages, hia heirs, tors, administrators and igns, that he is lawiully

solzed in tea simple of sald premises and has a valid, unencumbered title thereto

and will warrant and lorever dofend the same against all persons; that ho will pay said note, principal and intesest, according to
the terms theroof; that while any part of said note romains unpaid he will pay all taxes, assessmonts and other chargen of every
naturo which may be levied or asseseed ngainst said property, of this mortgage or the note above described, when due and pay-
able and before the same may bacome delinguent; that he will promptly pay and satialy any and all liens or encumbrances that
are or may become liens on the premises or any part thereol supsrior to the lien of this mortgage; that he will keap the buildings
now on or which hereafter may be arected on the said premises contintiously insured against loss or damage by lire and such other
hazards as the morigages may from time fo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a pany or panies acceptable fo the mortdagee, with lost payable first to the mort-
gagee and then to the mortgndor as their respoctive intsreatn may appear; all policien of insuranca shall be delivered to the mort~
gagee as goon a0 insured. Now it the mortgagor shall 1ail for any reason fo procurs any such insurance ard to delivar said policies
to the mortgageo at Joast fifteen days prior to the expiration of any policy of insurance now or horeattor placed on.said Bulldings,
the mortgagee may procure $he same at mortdegor's oxpenso; that he will keop tho buiidings and Improvamants on sald promises
in good repair and will not commit or suffor any waste of said promises, At the roquent of tho mortgsdoe, the mosigagor shall
join with the mortdages in executing ons or Mmoro Hinancing statemsnto pursuant to ihe tnitorm Commerciel Code, in {orm satia-
tactory to the mortjagoo, and will pay for liling tha same in the proper publio office or offices, 88 waell a8 the coxt of all lien
soarches made by filing ofticers or noarching ggencies aa may bo dooned dealrable by the mortingoe. o




The mertgager warrante that rhe proceeds of the loan represented by the kbove degeribed note and thin muortgage sie:

(atr primerily for mortgagor's peraoaad, tuenily, houschold or sgsicuitural purposes (ree fmportant Notice betow ),

(&) for an organization of (oven if mortgagor ie & natural pereon) are for Busitess of commercinl purposes ather than
sgricultural purposes

Now, therefore, il said suorigagor shall keep and perlorm the covenents Fersia tontained and shall pay said note according
fo its terms, this conveyanie <half be void, bat otherwise shall roenain in full lorce ax @ wortgage {o secure the petformence of
all of said covenants and the payment of said gnofe; it being agroed that & Szilura fo perforon any covenant herein, or if @ pro-
ceeding of any kind be taken to foreclose soy Len on said preguses of 80y part thereol, the morrgagoe shall have the wplion to
doclare the whals emount wnpaid op seid note or on shiv rmorfgege &t onve due and payabis, and this mortjage may be fore-
closed af any time theteaiter, And it the mortgagoe shall {ail to psy any saxes o charges or sny les, ercmbrance or insurance
premium b3 sbovs provided tor, the mortgagen may at hisy opticn du se, aad aay paymwid 5o mades shall be added ro and become
a part of the debg pecicred ky this wmostgage, and uhsll Gear intorsst &t the same rafe 6% enid oote without waiver, however, ot
any right arising to the mortgagee for breach of covenant, And this maortgags may be foreclused for principal, interest and all sums
paid by the martgsgea &t any time while the nwrigagor Reglects 10 repay any sums so puid by the morigegeo. 10 the event of any
suit or action being institured fo foreclos this mortsge, the mortgagor pgrees fu pay all ressonabie coses incurred by the mort-
gagee for title reports and title search, all statufory coets and disbursements and such further sum &8 the trisl court may adjudge
reasonable as plainliff’s attorney's leey in such suit or action, and il an appesl is tahent jrom any judgment or decree entered
therein mortgagor further promises 10 pay auch sum #s the appellate couct shall adjudge reasonable as plaintiff’s aftorney's fees
on such appeal, all sums to be sscured by the lien of this mortgage and included in the decred of foreclosure.

Each and all of the covensats snd agreements herein cantained shall apply to and bind tha heirs, executcrs, administrators
and assigns of said mortgagor and of said mor{gages respectively. .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgafee, appoint a
receiver to collect the renfs and profits arising out of said premises during the pondency of such toreclosure, and apply the same,
after first deducting all of said receiver's proper chardes and expenses, to the payment ot the amount due under this mortgege.

In construing this mortgage, it is understood that the mortgugor or mortgagee may be more (han one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and jmplivd to make ihe provisions rereo! apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereqnt6'§e;t hi‘ first above
written. /

——

*HAPORTANT NOTICE: s no! ap-
plicable; 1t warranty (o) is wch word
is dofined in the Truth-in-Lending Act ond Regulation Z, the morigages MUST comply
with the Act ond Regulation by making requited disclotures; for this purpose, if 1his
instryment is to ba a FIRST lien to finonte the puzch a lling, use § N
Form No. 1305 or equivalent; i this instroment is NOT to he o fint Hen, ute Stevonss
Ness Form No. 1308, or egquivalent, -
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Witness my hand a

County affixed.
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

FEE $ 4.00

County of.......K

33
book..
or as file number12% ...

Pacific West Mortgage Co.

P.0. Box 497
Stayton, Or

COUNTY CLERK

Record of Mortgages of sa

2nd.._day of ...»¥
45

at....

pacific West Mortgage Co.

STATE OF OREGON,

\
1

STATE OF OREGON,
County of

BE IT REMEMBERED, That on this..... BND day of
bef me, the undersidne ot. lic in and for said count and state, personally a eared the within
betore me, the il g TABHREET i B e
known to me to be the-identical individual who executed the within instrument and
acknowledged to mp‘?'l:gt'.w 5 . executed the same freely and voluntarily.
SNt ~IN TESTIMONY WHEREOF, I have hereunto set my hand and affixe
i yial seal the day and year last abovefitte
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