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YHIS MORTGAGE, Made this . 2204 gupop . April e 75

by KIM A, DAVIR, DOUG HOURN, PETE BAATER, BRUCE E. McGUCKIN, all as
_married men . Mortgagor,

to PETER QUZY and VICTORIA S. CUZY, as tenants by the entireiy

U ST . . P ) Muortgagee,

WITNESSETH, That said mortgagor, in consideration of SIX THOUSAND FIVE HUNDRED
AND NO/10QOwwmmmm o e e m v = Jytpars, to hine paid by suid mortgugee, does hereby
grant, bargain, sell and convey unto said mortdagee, his heirs, executors, adminsstrators and assigns, that ces-
tain real property situafed frn......... Kamat L County, State of Oregon, Bounded and described as
follows, to-wit:

The Westerly 1/2 of West 1/2 West 1/2 SE 1/4 of Section 35, Township
36 South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon,

Should mortgagor sell, convey or transfer the property described
herein in any manner whatsoever or any portion thereof, prior to the
maturity of the note secured thereby, the whole amount of principal
and interest remaining unpaid shall become immediately due and
payable at the option of the holder of said note.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This mortgage is intended to secure the payment of. ... 8. . promissory note. .., of which the
following is a substantial copy:

$6,500.00 ‘Santa Ana, California April 22, 1975

In instalments as herein stated, for value received, I promise to pay
to Peter Guzy and Victoria S. Guzy, as tenants by the entirety, or order, a
Box 5, Beatty, Oregon the sum of Six Thousand Five Hundred and No/100
Dollars, with interest from date endorsed on unpaid principal at the rate of
Six (6%) per cent per annum; principal and interest payable in instalments (
One Hundred and No/100 Dollars ($100.00) or more on the first day of each
calendar month, beginning on the first day of May, 1975 and continuing untid
said principal and interest have been paid.
Each payment shall be credited first on interest then due and the remainder
on grincipal- and interest shall thereugon cease upon the principal so cred
ited, Should interest not be so paid it shall thereafter bear like interes
as the princpal, but_such unpaid interest so compounded shall not exceed an
amount egual to 31mE1e interest on the unpaid principal at the maximum rate
permitted by law, hould default be made in payment of any instalment of
gr1nc1pgl or interest when due the whole sum of princigal and interest shal
ecome 1mmed1ate1g due at the option of the holder of this note. Principal
and interest payable in lawful money of the United States. If action be
instituted on this note I promise to pay such sum as the Court may fix as
attorney's fees,

ésé Kim A, David /s/ Doug Horn
s/ Pete Baaten [s/ Bruce E, McGuckin
debt secured by this mortgage is (F& CAto on 7 02 [iTe

The dafe of mafurity of ilie Tfpal paymont be-
comes dus, to-wit: . ... .. e .19 ..

And said mortdagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawfully
seized in loe simple of said premizos and has a valid, unentumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terma thereof; that while any part of sald noto remains unpaid he will pay all taxes, assessmonta and other charges of every
nature which may be levied or mssessed against said property, or this mortgafe or the note above described, when due and pay-
ablo and baforo-the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrancos that
are or may become liens on the premisea or any part thereot suparior to the lien of this mortjnge; that he will keep the buildings
now on o which hareciter may be erected cn the said premises continuously insured against loss or damage by lire and such other
hazards as the mortdageo may from timo to time require, in an amount not less than the original principal sum of the note or
obligation’ secured by this morignge, in a company or companies acceptable to the mortgageo, with loss payable first to the mort-
dndes and then' to, the mortdagor as thoir respective intarests may appear; all policies of insurance shail be delivered to the mort-
gagee aa soonas insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the morégagee at least fiftesn doys prior to the expiration of any policy of insurance now or hereaftnr placed on said buildings,
-ihe mortgagee may procurs ‘the same at mortdagor's expense; that he will keep the buildings and improvements on sald premises
in good rapair and will riot commit ot sufier any vsaste of said premises. At the request of the mortdageo, the mortdndor ohall
- join with the mortgades in executing one or maore Hinancing statements pursuant to the Uniform Commercial Codu, in form satis-
factory ‘to’ the niortgages, and . will ‘pny. for filing tho aame in the proper public “ollice or oftices, a3 well ap the cost of all lien

-uu{g};bn t ‘de".by iling ofticers or sostching ‘adontcles as may be deomed desirable by the mortgageo.
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The murtdagor warisnts that the proceede of the foss ropresented by the sbove desoribed note and this moertgege sio: ; §

Cat¥ privaarily for mortgagor’s personal, family, bowsehold or agriculrursl purposes Cson fmpurtact Notice below), : B ! N i Ley

(b)) for an organization of (even if murtgegoer it & netural person) are for business or conpnercial parposex wther than { : i ) y ! “
sgricultural purposes, %

t

. ; . . bV
Now, therelore, iF sald mortgagor shall heep and perfora: the covensnts herein confained and shall pay said nots accarding ; : g S— A I b X el . i Ry
to ity tecms, this convevance shall be void, bur wthenwise shali remain in inll force ax o msiigage (o soiury the periornunce of it ‘ h
&l of said covenants wnd the payment o said oote; it being agead thae a failurs Lo porinem any covenant herein, of i & pro-
coeding of any kind be taken to Jorectose any Hen on waid premises of any part thereol, the moridegee shall have the pption to
doclare the whole amwunt unpaid o 1aid mote or on this mwrtguge at once due and payable, and thie morigage may be oo
closed wt any time thereatter. And il the mortgagur shall fail to psy any taxes ur charges wr any Hien, epcusubrance of insurence
premium ag sbove provided for, the mortgoges may ot Kis option do so, and any payment so made shall fne pdded fo and becomo
& part of the debt secured by thiv mortfagde, and shall bear interest st the same cate as said note withoat waiver, howeves, of
sy righe acising to the mortgagec for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
poid by the mortgages at any time while the mortgagor neglecta (0 repay any sums 5o paid by the mortgagee. In the event of any
seit or action being instituted to foreciose this morigage, the mottdagor agrees to pay ali reasonable costs incurred by the mort-
goges for titly reports and title seurch, all statutory costy and disbursernents ard such further suny ay the teinl court may adjusdge
reasonable &8 plaintift's attorney’s fees in such suit or action, and i an appeal §s taken fromy any judgment or decroe entered
therein mortgagor further promises (o pry such sun &g the sppellate court shall adjudge reasonable ss plaintiff'n sttorney's fees
on such appeal, all sums (o be secured by the lien of this mortgage and included in the decree ol foreclosure,
Each and all of the covenants and agrecments herein conrained shall spply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages rogpectively,
In case suit or sction iv commenced to foreclose this nwortgage, the Court, may upern mution of the ‘mortgages, appoint a
_ regeiver to collect the rents and profirs arising out of said premises during the pendency of such foreclosure, and spply the same,
alter Hest deducting all of said receivet’s proper charges and expenses, 1o the paymwnt of the amouns due under this mortgage.
In consiruing this mortgage, it is understood that the mortdagor or mortgagee moy be more than one person; that if the
contexf go roquires, the singular pronoun shall be taken to mean aid include the plural, the masculine, the leminine amd the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisione fwreot apply squally to
corporations and to individuals.

IN WfTNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*[MPORTANT NOTICE: Dolete, by lining out, whichever waranly (o} or [b) I not up-
plicab! ol y (o] pplicoble and if the mortgagee s o craditor, as such wo
iis defined in the Truth-in-lending Att ond Regulation Z, the ‘morigagee MUST comply /
with the Act and Regulotion by making requited disclosures; for this purpose, if thi y
Insteument is to ba a FIRST lien 4o finance the purch t o dwelii 1w § Nesd. aate
Form No, 1305 or equivalent; if this instrument s NOT to be a first tion, usa Stsvense e‘ LeR
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Ness Form No. 1106, or equivalent. -
Bruce E. Mchpktﬁ’
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Witness my hand and seal of

I certify that the within instru-
County affixed.

_..day of

.COUNTY CLERK
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

AFTER RECORDING, MAIL TO

County of

MORTGAGE

Peter Guzy and Victoria S.
book....M.75

Kim A. David, Pete Baaten,
Doug Horn and Bruce E.

McGuckin

STATE OF OREGON,

Record of Mortgages of said County.
Peter Guz

Beatty, Oregon 97621

3rd ..
at.. 1l
in
Guzy,
Box 5

County of

BE IT REMEMBERED, That on this . 13th. dayof . .. . .....H& L, 19.13,
before me, the undersigned, a notary public in and for said county and, state, persopaily ap, the within
A, Dg Jéfﬂo Fete Badten and Bruce E. Mc m———

known fo me to be the identical individuaB .
atknowledged to me that.: .“.th,e.}’:‘ axecuted the same freely and voluntarily. o

IN TESTIMONY WHEREOF, I have hereunto set'my hand and affixed
PG PEHEIDSLUIECIPIEIIEILIIAO . my official seal the day and year last above written.

4 OFFICIAL! SEAL WMXUMW/ ,,,,,,,

ELIZABETH L. WILLIAMS ‘

MOT’I\’%’{NQIPALIECO_;F‘:'EE?S N Notary Public forf(3:un. California
My Commission expires l'.fﬂ.... firf /

.

" ORANGE COUNTY :
My Commisaion Expiros March 7, 1978
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