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TEUST DEED ‘ S
THIS TRUST DEED, mads this 204 doy of . June o 1875 patween
ST AND GWENDA D, PADGETT, Husband and Wife

e, - e OB Grimtor, Williom Gonong, JE. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Cregon, a corporation orgenized emd
existing under the laws of the United Slates, us beneficlury;

WITNESSETH

The grantor irevocobly grants, boargoins, sells ang conveys to the trustee, In trusl, with power of sale, the
preperty in Klamath County, Oreqon. described as:

Lot 19 in Block 35 HOT SPRINGS ADDITION TO THE CITY OF KIAMATR FARLLS,
Klamath County, Oregon.

TR

PR

which sald described real property does not excsed thres acres, togather with all and singular the appurtenances, tonements, hereditaments,
rents, lssues, profits, water rights and other tights, easemenis or privileges now or hereafter belonging to, derived from of in anywise apper-
taining to the above described premi and all plumb! lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipmsnt and flxtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers cmd ather builtin applfances now or hereafter installod in or used iIn connection with tho above
describad i including all int theroln which the grantor has or may hereafter acquire, for the purposs of securing performance of

each agreoment of the grantor herein contained and the payment of the sum of EIETEEN THQUSAND AND NO/ 100-~=~-

P

($_.15.;“O.QQJ_QQM_J Dollars, with interent therson according lo the terms of a promissory nole of evon da_lfl)grevité, payable to the
nis of $ : [~ 1

ba;;&(Wym order and made by the qrcmtor,—)osnclpql and interest being payable in monthly installme
: 18 .

This trust deed ehall further sccure the payment of such additi money, default, any balance remaining in the reservo acoount shall be credited to the
if any, s may be loaned h by the b Y the grantor or others  indebtcdness. If the reserve account for taxes, Insurance

biaving an {nterest In the above descrlbed J:mpert , A8 may be evidenced by a  and other chargea 13 not sufflcient at any time for the payment of such charges
note or notes. 1If the ludebtedness secured by thia trust deed is ovidenced by  as they become due, the grantor shall pay the deflcit to the beneliclary upon
more than one note, the beneficlary may credit payments recelved by it wpon demand, and if not pald within ten days after such demand, the beneflelary
‘any of asld notes or part of any payment on one Lote snd part on another, mar ut ita option add the amount of such deflcit to the principal of the
23 tho beneficiary may elect. abligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep unfy of the foregolug covenants, then the
berein that the said premises aud property eonveyed by this trust deed are heneficlary Jnny ala ita option carry out the same, and 2t ita expenditures there.
fres.ond clear of all encumbrancen and that the grantor will and his helrs, . for shall draw interest at the rate speclfied n the note, shall be repayable by
executors and administrators shall warrant sod defend his satd title thereto the grantor on demand and shall be secured by the llon of this trust deed. In
against tho clalms of all peraons whomsocver, thia it)onm-cuon, 'thu bc]ncﬂcinr}; 'nhnll 1luve thllt rluht in ILnkdlncre,tlon to complc:ﬁ
any tmprovements made on eald premises and also to make such repairs to sa
The srnn:or covenants and agrees to pay sald note according to the terms prgpm; as in {ts sole dlacn.‘tlulll it.may deem necessary or ndv!sl:\hhz.
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property frec from alt encumbrances having pre. The grantor turther agreea to com ply with al} laws, ordinances, regulations,
cedence over thia trust deed; complete all bulldings in courso of eonstruction covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercafter constructed on sald premises within 2ix months from the date fees and expenscs of this trust, Including the cost of title nearch, as well as
hercol or the date construction ls ereafter commenced; to repair and restore the other costs and expenses of the trustee [ncurred in connectfon with or
promptly and fn good workmanlike manner any bulldlng or Improvement on in cnforcing this obligation, and trustee's and attorney's fees actually tncurred;
sald property which may be damoged or destroyed and pay, when due, all  to appear In and defend any action or procerding purporting to affect the secur.
©costs Incurred therefor; “to allow beneticlary to inspect sald property at all ity hereol or the tlghts or powers of the beneficiar or trustee; and to pay all
times durlng construction; to replace an{ work or materinls unsatlstactory to  costs and expenses, including cost of evidenice of title and attorney’s fees In o
beneficiary within fifteen days after wrltten notice from beneficiary of such  rensonable sum to be fixed hy the court, in any such actlon or proceeding in
fact; not to remove or destroy nniv‘ bulldln% or Improvements now of hereafler  which the beneflciney or trustea may appear nn«f In any sult brought by bene.
constructed on said premises; to keep all bulldings and improvements now or Mclary to forcclose this deed, and &) sald sums ghall tie secured by this trust
hereatter erected upon sald proﬂerty in good repalr and to commit or suffer deed,
no waste of said premises; to eep ali bulldings, pmpcrtf and fmprovements
gow or hereafter erected on said premises continuously Insurcd against loss The benetlelary will furnlsh to the grantor on writien request therefor an
by fire or such other hazards zs the beneficlary may from time to time require,  annual statement o¥ Aecount hut shall not be obligated or required to furnish
in & sum not less than the original principal sum of the noto or ohligation any further statements of account,
secured by this trust deed, in a peny or o the bene.
ficlary, and to dellver the original policy of insurance in correct form and with 14 1s mutually agreed that:
approved luss payable clause in favor of the beneficiary attached and with .
remium paid, to the erncl ai place of buslness of the heneficiary at lenst L. In the cvent that any portfon or all of aaid property ahall bo taken
ifteen days prior to the effective date of any such ollcy of Insdrance. 1f  under the right of eminent domamn or condemnation, the beneficlary ahall have
1 insurance fs not so tendered, the benol iclary may In fts own the right to cominence, prosecute {n Ita own name, appear in or defend sany ac.
n insurance for the beneflt of the beneficinry, which insurance tion or ‘{lmceedlngs. or to make any compromise or acttlement in connection with
shall he non-cancellable by the grantor during the full term of the policy thus such taking and, it (¢t 0 elects, to require that all or sny portion of the money's
chtained. pr.{n:y'k;om oomxlwlennntlon ll,?r nuc{: taking, Whm:i ur:mln cxccu'a of the nmtlzlunt rlt(:’-
qulire ay il reasonnble costs, expenses and attorney's fees necessarlly po
In order to provide regularly for the prompt payment of sajd taxcs, assess-  OF incurred by the grantor in such proceedings, ahall bo pald to the beneficiary
ments or other charges and insurance premlums, the grantor agrees to pay to  nad applied by it first upon uny reasonablo costs and expenseas and attorney’s
, together with and (o addition to the month payments of  fees necessarlly pald or incurred by the heneficlary in such proceedings, and the
rincipal and Interest payable under the terms of the note or obﬁgntlon secured  balance 2pplied upon the Indebtedness secured hereby; and the grantor agrecs,
Reruby. an smount egum to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and exccute such instruments s shalll-
other charges due an lImynble with respect to sald property within each succeed.  be Y in g auch promptly upon the buencficlary's
ing zﬁelvol tlﬂom.hn, :nmalml:done-thlr:y-ul)‘(:‘l:l (l/wﬁh) of tgf ln;\;‘rnnce pramlllnlr;n request.
ayable with respec sald property withln each succeeding threo years while
ghfu trust decd r%malns in ef{gct, a8 estimated and directed by the boneficiary, ﬂclnr;?' pﬁmncﬁ g',mﬂ,“?gc:r::,"d t{,’:’cae;‘;n%llg‘: g}"’t‘;ﬂ;"ggm" ":g“f,“‘: :{,g‘%?‘:ﬁ:
such sums 0 be credited to the principal of the loan until required for the dorsement (in case of full reconvoyence, for it 3, without, aff the
several purpasea thercof and shall thereupon be charged to the principal of fho linbility of any person for the payment of the Indebtedness, the Lot may (2)
loan; or, at the optlon of the beneflctary, tho sums so gnld ahall be held by oot & (e making of any mep or plat of said property; (b) foin In mﬁun
the beneficlery In trust as A reserve account, without intetest, to pay anld any easement or creating and rcstr!ctﬂm thercon, p(c)p[oh’:"ln an auborﬁ :
P"B]“““m'iﬂ taxes, assessments or other charges when they shail bocome dus or other agreement affecting this deed or the llen ‘or charge herco(: (d) reconvey,
and payable. without warranty, all or any pn_l_'t of the property. The grantee In any Teconvey.
N w),lucl g(}w grantor Ids to lpn{ aym and a]tl taxes, nanc:n;‘n!m! lffld bo'ih“ ?ﬂ:erzft’al:etggﬁg{}xbco(; :s;‘yth:m{)eo::ogro;n&e!rlg;::“leg:l {orfat\m\erg ux"s?fmot %?x‘:
charges levied or nsecssed ngalnst sald property, or any part thereof, before N o
he %nma beglns o bear ‘nwgrc“ i nlnpo go pyny premluvﬁn on Al Insurency I,Elmlrll)xan;:nooumxear. Trustee’s fees for any of the services in mi'. paragraph
licles upon sald property, such payments are to be mada through the bene. ® b
lcinry, 88 aforosald. Tiie grantor hereby authorizen the beneficiary to ay 3. As additlonal sccurity, grantor hereby assigna to beneficlary during the
eny and oll taxes, assessments and other charges levied or impoeed Qgainst  continunnce of these trusty all rents, ssucs, royaltles and profita” of the pro.
said property in the amounts a8 shown by the statements thereof furnished perty atfected by this deed and o
by the collector of auch taxes, assessments or other charges, and to pay the rantor shnl) d¢¥uulg In the payment of any
insurance promlums Iu the amounte shown on the statements submitted hy he performance of any ugreement hercunder,
the insurance carriers or thelr representatives, and to charga sali sums to the lect all such rents, lasues, royaltiea and proﬂ%a earned
rincipal -of the loan or to withdraw the sums 'which may be requited from  become dus and payable, Upon any default by the mnfo
€he reserve account, 1 any, established for that purpose. The granter agrees  flelary may at any time without notice, elther tn person, b
In no event to hold the beneficiary responatble for failurs to have 20y {notr-  cejver to he appofnted by a court, and without regard to th
ance written or for any loss or dawage growlng out of a defect fn Any fn. security for the Indehtedness hereby secured, enter upon and take possession of
suranco pollcy, atd the beneficlary hereby Is authorized, in the ovent of any  gafd property, or any part thercof, In its own name suo for or otherwise oolloct
loss, to compromlso and settle with any fnsurance company mnd to ﬂ(rﬂlx 847 tho rents, fssues and profits, including those past due and unpafd, and apply
such insurance receipts upon the obligations secured by this trust deed. "In  the same, leas costs and expenses of operation and eollection, fncluding ronson.
computing the amount ol the for p and In able attorney's fees, upon nay indebtednees secored hereby, and in such order
H or upon ssle or other acquisition of the property by the beneficlary after pag the bene leinry may determine, T
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8, After the fopse of such thue sa way then be required by law following

the recordution of sald notice of defauly am{ #ivlug of ¢aid wotice of #ile, the T This dend applien 10, hures to the bepefit of, and hinds ey poritea

atoe whall sell pajqd Property at the thne ngy place txcid by bim Ia sujd potlce Bereto, thetr hyirs, fegatoes devipees, adwintstrators, vvecotors, sucorssors aneg
of aule, tither ag & whole or {n sp; Srate pureels, snd fu such order a3 be may go. 25lEnA. The term "y flciary” ahiali meat the holder am} uwReer, Inclading
termine, st public &uction to the higheat bldder fos cash, fn lawful money of the {whv.lxw, of the hute seeired Beeeby, whether or ot naMIg s 4 beneficingy
Unitod Bistes, bryable ab the time o1, sale, Trustee may Pustpone sale of ulf or ekl vanstraing this deed and “whenever (he corest Qires, the s,
An‘y portion of xalg Propesty Ly public Sonouncrment st such (ime npe isce of CBilde Rendor ineludes The teminiie and for neater, and the tinguiay nmber jn.
sele and from time to thie theroalier way postpone the sale by public au. cltsdes e phoad,

IN WITNESS WHEREOF, said grmtor has hereunto set hig h and seal the day and vear first above wrilten.

(SEAL)

o

STATE OF OREGON }
48,
s
o ey

o
: f . (SEAL)
County of Klamath
i_THlS_ s TO CERTIFY that on this... day of...dun . . S -+ belore me, the undersigned, a

Notary..Publi¢ in>and for said county and siate, personally appeared tho within named . I e e e s
gt 7. %+ .PADGETT AND GWENDA D. PADGETT, HuSband and Wife

itjo 'i;m. p'exqovu\u)lyy khp;‘v'n to be the identical individual S named in and who exoculed the forogoing Instrument ond acknowledgod 1o me that
_th@y ‘igxoculé’d the same freely und voluntarily for the uses and purposes tharsin oxpresaaed,

3 ‘IN[:!FS_'RM?{‘!)" WF;EHEOF, I have hereunto set my hand and aifixed my noiIfdl seal the dgy °P¢“¥QE{ last above writlen. , ‘ ‘ l
VA - Ayl P Loy el l
Tl é///f/' /’g . R By

Nolmy Public for Oregan s y . o
My commisaton oXpires: //‘,/ 2 - J ; )

Loan No. . STATE OF QREGON ]

County of Xlamath f §s.
TRUST DEED

I certify that the within instrument

was received for record on the 3rd.

day of .. JunNE.. e 1975,

S e TS al.11;300'clock .A M., and recorded
FOR RECORDING in book . M 75 . page 615} .

Grantor LABEL N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaEe Witness my hand and seql of County
LOAN ASSOCIATION affixed,
Beneliciary )
er Recording Rslurn To: LWM, D. MI Li\"—" L. e -
FIRST FEDERAL SAVINGS w - ) County Clerk
=5 2P S u{/ i

b B 2 s o/ \.,/,./M /ﬁ/.,,.v:.

Klamath Falls, Oregon o oAl .(, AT N C‘;’j -

FEE $ 4 .00 Deputy

REQUEST FOR FULL RECONVEYANCE
To ba usad only when obligations have boon paid.

TO: William Ganong..e......

The undersigned i3 the legal owner i kit by. the loregoing trust dood. All sums socured by sald trust doed
have been {ully pald and satisfied: Y, ; 1 “of any sumas owing to You under the terms of said trust doed or
pursuant fo statute, to cancel all Shiattddne: i d (which ore delivered to you herowith togother with safd
trust deed) and o reconvay, wih ;h. £ SRR AT of. sald trust. deed the estate now held by you under the
same, X

g8 ¢nd Loan Association, Benefictary




