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THIS MORTGAGE, tade thiv . . 204 . deyof. 5% . . 15
RICHARD €. BRESLEY and RUTH I, BEESLEY, husband and wife

Lang Tams

. . . .o . Maortgagor,
PACIFIC WEST MORTGAGE CO., an Qragon corporation e
e L - Mortgagee,
WITNESSETH, That said muortgagor, in consideration of  SEVEN THOUSAND THREE BUNDRED
AND. N.Q/.lgQ“_"'“"f"i‘“.'.’?,'f‘f,',".’,'..”.f"‘.' e e mrom v e e m  Beolars, to Aim paid by sadd mortgages, does hereby
grant, bargain, seil snd convey uiio said mortgagee, Ris heirs, executars, adminisirators and assigns, that cer-
tain real propsviy situated in Klamath  County, State of Cregory, bounded and described as
follows, to-wit: ’

Lot 6 in RBlock 44 of FIRST ADDITION to the City of Klamath Falls,
accoxding to the official plat therecof on file in the office of the
County Clerk of Klamath County, QOregon.

Subject to: Any and all existing easements and rights of way of record.

Together with all and singular the tenements, hereditaments and appurfenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following is a substantial copy:

$...7,300.00 ST ... June2, TN
I (or if more than ons maker) we, jointly and severally, promise to pay to the order of .. PACIFIC. WEST. MORTGAGE
e Qo @R _Qregon corporation. . ... ... at . Stayton, Oregon.. .. . .. .. .
v SEVEN. TROUSAND. THREE. HUNDRED. AND .NO/L100m = mmmm s so e o e 9w o o o e o e BOLLARS,
with interest thereon at the rato of.........9 « Q... .. percent per annum from . 6/2/75 . . ... until paid, payable in
ly .....installments, at the dates and in amounts as follows: .. NOL legs than the. sum of 396 .07
in_any one payment:. the first payment. to. be made on or before the. 2ni .
Jud 219 .73...,.and.a like. payment on or before. the
day of each month thexeafter.until . .. . . . when any remaining
principal plus accrued. interest shall be due and payable.

’

balloon payments, it any, will not be refinanced; interest shall be paid ... mOntle ..... . . and “:gmﬁg
the payments above required, which shall continue until this note, principal and interest, is fully paid; if any of said installments s not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. {f this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hareol, and it suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney's tees to be tixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder's

reasonable "attorney’s fees it_! the appellate court. .
/8/ Richaxd C. Bessgley ... .. .

/67 RuEh X: Boedlay

The date of mafurity of tho debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit:. ...dune 2, .. . . L 1980 .

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully
seized in fea simple of said premises and has a valid, unsncumbsred title thereto

and will warrant and forever delend the same against all persons; thot he will pay said note, principal and interest, according to
the terms thereot; that while any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assecsed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that ho will promptly pay and satisty any and all llens or encumbrances that
ara or may become fions on the premises or any part thereof suporior to the lien of this mortgage; that he will keep the buildinys
now on or which herealter may be erected on the said premises conti Iy insured against losa or d. de by lire and such other
hazards as the mortdages may from timeo fo time require, in an amount not less than the original principal sum of the note or
obligation secured by thia mortgage, in a or pani ble to the mortgnges, with loss payable lirst to the mort-
dagee and thon to the mortgagor as their respsctivo interosts may appear; all policies of insurance shall bo delivered to the mort-
gageo as noon as insured, Now if the mortgagor shall tail for any reason to procure any such insurance and to deliver eaid policles
to the mortgagec at least filteen days prior to the expiration of any policy of insurance now or herealtar placed on eaid bulldings,
the mortgages may procure the same at mortgagor's expenss; that he will keop the buildings and improvements on sald premises
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, the mortgagor ohall
join with the mortdagee in oxecuting one or more financing statemonts pursuant to the Uniform Commercinl Code, in form eatiy-
factory to the mortdagee, and will pay lfor liling the same in the proper public offico or oftices, as well s the cost of all llen
searches made by filing ollicers or searching agdoncies as may bs deomed desirable by the mortgagee.
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The morigagos warranis that the procends ol the loan repressaisd by rhe adove described nore and rhis et gage ace:
(a)% pelmacily for o rgegor's porsoasd, {em househald o agriceliuisl puspones (s Fioportant Notice belaw ),

(b} for an organisevivn vr (even i mortgagor ie a nesursl possan} are for Dusiness of comunercial purpeses other chan R T

i

sgieioulteral purpoies, :

Wow, therelure, i§ said montgagor shatl kesp aod purforn: the covenants herein contadoed aod eshel! pay said note sccarding
fo dtx tesae, thie coraverance shall be void, but otherwize shall remuwn fo Jull furce ak @ metgege to wewre the petlocamnce of
it of awid covenanie and the peyweny of soid nofe; it being a&mad that a faflure to porform ang covenant berein, or 3 a pro-
cveding of any kad be tehen (o forecionse any fien oo said premises or any part theceot, the mottgagee aball bave thy aption to
declare the whole smount unpaid on kaid note or wn ki morigags af once due and payeble, and this morigege may be fora-
closyd At any tiroe thereabter, Amd i the mortgagor shell (ail to pay any taaes or charges or any Hen, encumbrance of {npurance
memivim as above provided for, the movigagee msy 8¢ his option do 80, and any paymwnt so made shall by added 16 and brcome
A part of the debe ascuted By thiv nxutgegde, acd shall boar indervet ar the sume rate as safd note without wafver, howerer, of
any right arising to the mortgagee for Breach of covenant, And this mortgage may be fureclosed for principal, interest and il sutin
peid by the murigagee ot any time while (he mortgagor neglects (o repay any sums so patd by the mortgagos In the event of any
wdt or action being instituted 1o fovecluse this smortgage. the mortgagor ageres to pay sl reusonable costs incurred by the rmort-
degeo fur title reparis dnd title senrch, all statutory costs and dishurserments sod such further sum ay the teis] court may gdjdge
reascnable an plaintiff's mflorney's fees in sech suit or action, snd il an asppeal is tshen from gny judgment oe decree entered
sherein mortgagor furihee promises to pay such sum sz the appellate court shall adjudge reasonable as olaintifi's attorney's fevs
e such sppesl, all sums to be secured by the fien of this mortgage and included in the decrve of foreclosure,

Fach and ali ol thy covenants and agressnenty herein contrined shall apply to and bind the heirs, executors, adnunistrators
and nesigna of said morfgagor and of said mortgages reapectively.

Irx case suit or action is comemenced (o forevloss this mor r,guge. the Court, may upon motion of the murtdagee, appoint a
receiver to collect the rents and pwm‘z arising out of said premises during the pendency of such foreclosure, and apply the ssme,
after first deducting all of sail receiver’s proper charges and expenses, to the payawnt of the amount due under this mortgage.

in construing this mortgage, it iv underatood that the mortgagor or mortgagee muy Le mote than one person; that if the
context so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter,
and that ganorally all grammuatical changes shall be made, assumed and implied fo make the provisions hereof apply equally 1o

corporations and to individuals.

IN WITNESS WHEREQF, said mortdagor has hereunto set his hand the day and year first above
written.

“IMPORMNY NOTICE: D.I-n, by Ilnlng out, whichever warronty {o) or (b) is nut op-

is and it the mortgagee is o creditor, as tuch word
In def cd in the Tn.!h in-Lending Ad and Regulation Z, the mortgogee MUST comply
with the Act ond Regulation by making required dlulolwn, lov this pvrpan if Ihh
imshumont is to be a FIRST lien to Hnonce tho purch ]
Form No. 1305 or equivolent; if this instrument is NOT ao ba a ﬂm Ilen, vie Stevens.
Hass form No. 1306, or equivalent.
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FORM No. 15%-—-ACKNOWLEDGMENY BY ATTORNEY-IN-FACT.

STATE OF OREGON,

County of..}.

On (I'u:s the,

who, bemg duIy sworn, ( or afftrmed ), did say that ...he is the attorney in fact for.

"(Title of Officer)
STATE OF OREGON,

County of KLAMATH

BE IT REMEMBERED, That on this.. .2nd. day of ... June .. ,19..75,
before me, the undersigned, a notary public in and for said county and state, personally appeared the w:thm

named ... Richard. C.. Beesley.

known tg\me to be the rdentlcal individual s described in and who l-xecuted the w:thm mstrument and
ackngw]edged to me.that they executed the same freely and voluntarily,
TS ) IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
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STATE OF OREGON; COUNTY OF KLAMATH: ss.
Filed for record at request of KLAIATH COUNTY TIVLE Q0
this ..3ed.... day of ..JUNE.... A. D, 19.75. ot 12430 o'clock P.M., and duly recorded in
Vol. __M..Z5.-... of ._.MORTGAGLS . on Page .. BLOZ. -
T, Iefie e Ml RiE $ 6,00 M. D. MILNE. County Clerk
 Ate 0R 77373 w A
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