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o THIS CONTRACT, Made thiy o5 Thday of  November 18 0 e
. Wilson H, Tipton and Mary Pauline Tipton, husband and wife
hereinafter called the seller, and Jimmie L, Scott and Iris F. Scory,
husband and wife . . hersinafter called the buyer,
WITNESSETH, That in consideration of the stipulations herein confained and the payments 1o be made
#3 hereinafter specified, the seller hereby agroes to sl ¢o the buyer and the buyer agrece Lo purchase from the
sefler the following described real estoto, situate in the County of ... Klamath . . .. .. .
State of . Qregon. ., to-wit:

Lot 31, VILLA SAINT CLAIR, Klamath County, Oregon.

It is understood and agreed by and between the parties hereto
that the Buyers shall assume and pay for all costs or fees
hereinafter incurred in the connection of said property with
the existing sewer service fee available therefor.

It is understood and agreed by the parties hereto that the property | H DR E e R R
insurance and taxes, which is the Buyers' obligation under the B
terms of this Contract, shall be paid by the Sellers, on Buyers'
behalf, and upon presentation of the paid receipts, the escrow

agent shall add the premiums back to the balance of the Contract.
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for the sum of..Seventeen.Thousand Five.Hundred. and No/10®oltars ¢$17,500.00. )
(hereinafter called the purchase price), on account of which ..Two..Thousand..and. No/100thsk % %
Dollars (8.2.,000..00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $15, 500.00 . ) to the order
of the seller in monthly payments of not less than:A.._Qn..G...HLlnd iv and_No/100ths
Dollars (&....-.1..2.5..:..‘).0.........) @ACH, - et e e

payable on the. 18t . day of each month hereafter beginning with the month of... D b 1969,

oy )
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

date hereof and * JiKRdditionto

3bcmg included in
the minimum monthly payrments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract. )
) ) . Immediately upon closing )

The buyer shall be entitled to possession of said lands On ...................... 19.... 7, and may retain such_possession so long an
he is not in default under the terms ol thiy contract. The buyer agrees that nt cop the buildings on said premises, now or herealter
erected, in goud condition and repair and will not tuffer or permit any waste or stzip thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
such liens; that ho will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, be will
insure and kcop insured all buildings now or hereafter erected on said premites against loss or damage by fire (with extended coverage) in an amount

not loss than 817 500.00 in a I or i ist y {o the seller, with loss payable first (o the seller and then (o the buyer as
their respective interests may appear and all policies of insurance o be delivered to the seller As xoon as insured. Now il the buyer shall {ail to pay any
such liens, costs, water rents, taxes, or chargdes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured’ by thin contract and shall bear interest af the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract,

The seller agrees that at his expense and within ... 30 ............ dayas from the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketabls titie in and to said prenises in the seller on or subsequent o the date of this agreement,
save and except the usual printed exceptions and the building and other reatrictions and easements now of record, o any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver good and sulticient deed conveying said
premises in {ee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under sclier, i h v, the wai and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting alt livns and encumbrances created by ths buyer or his assigns.

And it is understood and adreed betwean said parties that time is of the essence of this confract, and in caxe the buyer shall lail to make the
payments above required, or any ol them, punctually within ten days of the time limited therefor, or {ail (o keep any agreement herein contained, then
the seller at his option shall have the following righis: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreciose this contract by suit in uity, and in any ol such cases,
all rights and interest created or then existing in lavor ol the buyer as against tho seller hereunder shall utterly cease and determine and the right to the
possession ol the premises above doscribed and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of sgid seller to be performed and without any cight of the buyer of return, reclamation or compensation for moneys paid
on account of the purchase of said property as absolutely, tully and perlectly as il this contract and such payments had never been made; and in case
of such default all payments theretolore made on this contract are to be retained by and bLelong to said neﬂer as the agreed and reasonable rent of said
premises up to the time of auch delault. And the said seller, in case of such deloult, shall have the right immediately, or at any time theroalter, fo
enter upon the land aforevaid, without any process of law, and take i di ion therecol, together with all the i s and appur
thercon or thereto belonging.

The buyer furthor agrees that lailure by the seller al any time o require perlormance by the buyer of any provision hereef shall in nc way aflect
his right hereunder to enforce the same, nor shall any waiver by snid seller of any breach of ‘any provision hereof be held {5 be a waiver of any wc-
ceeding breach of any such provision, or as a waiver of the provision itasll,

Tho true and actual consideration paid for this fransler, oiated In torms of dollars, fa !17;500-()0 @However, the actual consid-
eration comsista of or includes other properly or valus fiven or promised which ia ",‘,’,";’{Jz' comideration (indicate which).®

In case suit or action in instituted to foreclose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay euch sum a3 the
court may adjudge reatonable as attornsy's leea to be allowed plaintilt in said suit or action and il an appeal is taken Irom any Judgment or decree
ol tlu; trial court, the buyer turther promises to pay such sum as the ppolll caurl shall adjudge r ble ae intill's a lees on such
appeal,

In construing this contract, it ie vaderstood that the seller or the buzer may bo more than one person; that i the context va requires, the tindu-
lar pronoun ehall be tshen 10 mean and include the plural, the masculine, the laminine and the neuter, and that Ny all ] shatl
be made, assumed and implied to make the provitiona hereof apply squaily to cory 2 ard to individ:

IN WITNESS WHEREOF, said partins have executed this instrument in duplicate; if sither of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed heroto
by its officers duly authorized hereunto by order of its board of dirgctors,

i

Tls .
*8trike whichever phrase not licable. [For ree reverse]
NOTS—The scntanco betwsen the symbals @, It not applicable, sheuld be deleted. See Choptar 452, Oragion Lows 1967, as smended by the 1067 Special Senslon,
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ddress 3345..SW..123rd

X of said County.
Witness my hand and seal

BEAVERTOM OFFICE

TATE B
P. O

AFTER RECORDING RETURN TO
Loan Department

fon. ..

{YOB3 No. 708)
STEVENS-NESS LAW PUS, CO., PORTLAND, ORE.
¢

COUMTY CLERK

County of..

BEAVERTON, OREGON

in bookM. 75 . . on page... 6171..

Record of

Misgcelllaneou

~dimmie L. Scott
Irdis F.. . Scott
Address Klamath.Falls
3rd...day of.

County affixed.

- Mary.-Paul
at. 2315

~Hilson-H.
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Add,
-STATE OF OREGON,

STATE OF OREGON, )" STATE OF OREGON, County of Jes.
County of Klam&th 3 ’ , 19

November , 19, 69 4 Personally appesred and
Wilson } who, being dul ,
T‘ip%?ﬁi"“"’fﬂ.wmﬁﬁﬂﬂﬂf&"ﬁﬁton, oench for himself and not vne lor the ofker, did say f;l:t rh: ‘;on(;:rs:}:otr!?o
Jinmmis “'Sc’c‘t'tj‘"an‘d'“'iri;y‘“'?;""S'cot t . president and that the latter ia the

otary of.

» & corporation,

- - n;rd that the seal aftixed to the foregoing instrumont is the corporate aeal

» 1 ; - of enid corporation and that said instrument wag signed and sealed in bo-

a%%t{é:inﬁw adged' the foregoing instru halt of said corporation by suthority of ita board of ditectors; and each of

ment to be Y y act and deod. them acklnowladgad said instrumont to bs its volunfary act and deed.
Bofore mo:

p Before me:
OFFICIAL (OFFICIAL

SEAL) . Notary Public for Oregon . SEAL)

Notary Public tor Orogon My commisaion expires:

My commission expirea: ) !
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