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WITNESSETH, That said mustgegor, in vonsideration of the sun of ) o
One Thousand Fowy Hundred Pitty and Ro/100ths c8 1 ABULEL Sy ponae,

to the mortgagor paid by the mortg s the satd mortgagor dues herehy grant, bargain, sell ond convey untu

the saidd mortgagees ns joint tenants with the right of survivorship aned ot as fengnts in comenon, e assigns
. . . ie L . . . N " . ] ey b
and the heirs of the survivor of them, those cerfein premises situate in the County of Klamath

and State of regan L aed described as follows, fo-wit:

The ©1/2 of Lot 12 in Block 2 of BRYANT TRACTS
NOL 2, Klamath County, Orvegon
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together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended fo secure the payment of . that. ... . certain promissory note. . inwords
and figures substantially as follows:

5 3,450.00 Klamath Falls, Oregon .. ..
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .. ﬂILL IAM .J.‘ SELINSKY

JEWAN L, SELINSKY, Husband and wife,

and upon the death of any of them, then to the order of the survivor of them, at 'lamath Falls, - OT@EOH
_..0One_Thousand Four Hundred Fifty and No/100ths ($1,450.00) = poirass,
with interest thereon at the rate of 3 . percent per annum from .. dat@ .he.YBOf . . until paid, payable ir;
installments, at the dates and in the amounts as follows: . priﬂCipal Jsum of $1 4 456 . 66 plus
..interest at 8 percent per amnum to be paid on or before the 1st day of
August, 1976, e ) o

balloon payments, it any, will not be refinanced; interest to be paid ... ... . .and :ﬂmm the payments above re-
quired; said payments s:'ml{ continue until the whole sum hereol, principal and interest, has been paid; if any of said installments is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note. I this note is placed
in the [mnds' of an attor{ley ‘lur' collection, 1/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
I};:reof, and ng S.Lll; r})\r ac[tlon is hlej h_cr.aon, Ials;: promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2)
if any appeal is taken from any decision of the trial court, such lurthor sum as may be lixed by the appellate court g
snnable attorney's fees in the appellate court. ¥ ppellate court, as the holder's rea-
y Ihr is ;1[30 1:1}te:n‘:|on of ft:e ;nrt’tes [here!o ;hl;t the said payees do not take the titls hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balanc inci y in-
terest shall vest absolutely in the survivor of them, pal e of principal and in

* steike wordt not ceplicable. /8/ PAUL THOMAS WATTERS =~

The date of matarity of the debt secured by this mortguge is the date on which the last scheduled peincipal pay due, toavit:
August L. .o.00060 .

In construing thit mwortgage and the said nofe, the word “survivor” shall include survivors, the term “mortdagor’” shall include mortdagors: the
singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neater, and all grammatical changes shall be made,
assumed and implied fo make the provisions hereol apply equally fo carparations and 10 more than onr individunl; lurthermore, the word “morfgagees’
shall be consfrued fo mean the mortdagees named abave, it all or both of them be living, and it not, then the survivar or survivors of them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortdadees as joint tenants with the right of
survivorship and not as tenants in common nnd that on the death of one, the moneys then unpuid on said note ax well as all rights and interests herein
diven to the mortgadees shall vest forthwith in the susvivor of them.

The mortgador warrants thot the procesds of the loan represented hy the above deacribed note and this mortgagde ure:

(u)® primarily for mortgagor’s personal, lamily, household or agricultural purposes (s rtant Notice below)
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And said morigngor covenants to and with the mortgafees, and their successors in interest, that ke in lawlully seised in lee simple ol sald

premises and has a valid, unencumbered title thereto
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pomand pgartid aaed property . ul FRo DnatgRge o tha madte(s) aban e described. whirn e wraf Ginwbe wind hefate Phe sanre frry deeiar shelowguang . - .
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In the cvent of any Buit or activn beang metiteted to forectose This siitddage, the mortdagor adreex 10 pay &l ressonable corrs dncuerod by the “ . L. ' -
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pay auch sum: an the appeilate court shall addie seaonable as piaintl's alivcney’s fees on sush appreal, sll sach s 1o ba secursd by the fen of ! e li

this tnarfgage wnd included in the decres uf tareciosuse,

I case wull o acrion in cacmenced fa {orevione fRin rrirtflade, the court apen amten of the mortgagees. aay appoint a teceiver to collect the
rents and profie atising out of sand uenvses during the peadvney ol sueh onclonute and apply the same fo (he payoent of the areont due snder the
maitgage, firat deducting all proper charger and erpenses attenditg the esncation of said 12unt X

Eoch and sl of the covenants wed agreements Berein contaiied ohsii upply to, inure to the bearfit of and bind the beirs, erecutors, administra-

fors, succesvor in interest and oasign of said morigagor and of said g feen tespectively.

It is understood and apreed by the parties hereto that the Mortgagor
has obtained a mortgage from First Federal Savings and Loan Association, -
1 N . . i .o .. e . ) e . s . ! . 5 A T M o B A “W”WWW?‘
Klamath Falls, Oregon, which is prior in right to this mortgage. Any ! & - A S \‘ .
default by the Mortgagor upon the mortgage at First Federal Savings and o e S '
Loan Association shall constitute a default upon this mortguge and
allow Mortgagee all of their Tegal remedies allowable upon default,

Ve

IN WITNESS WHEREOF, said mortgagor has i:q‘%eunt set his hand the day agd year first above
written. [ (

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty {o) or
{b} Is not applicable; if warranty {a) is applicable, the mortgages MUST
comply with the Tevth-In-lending Act and Regulation Z by making re-
quired disclosuros; for this purpose, if this instrument is to be a FIRST
lten to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to he a first lien, use S-N Form
No. 1306, or equivalent.
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Witness my hand and seal of
Wm D Milne

I certify that the within
County affixed.

ment was received for record on the
_County. Clerk.
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day ofma—:n) : 1975,
before me, the undersigned, a Notary Public in and for said county and state, persondlly appeared the within

named ..A.I.’./-.\UL._.THOMAS...WATTERS‘ -~

known to.me to be the identical indiv_x"d_ual

\:ac‘:‘\im.’gwf'ed&”qg :j;o,’me that.. . he. xvouted 'the same for the purposes therein contained.
e RN v HEREOQF; I have hereunto set my hand and affixed
e c ' al the day ang_year last above written.
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