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THE MORTGAGOR, RICHARD J, WICKLINE and LINDA L, WICKLINE, hushand K o 3 i

and wife,
marigagoes to the STATH OF OREGON, repeesented and Acting by the Direetor of Yeterans' Affadrs, pursuant to GHE 407050, the tollow-
ing deseribed real property docated i the Stxte of Oregon and County (»{KIWﬂth

Lot 3 in Block 27 of Hot Springs Addition to the City of Klamsth Falls,
Oregon, asccording to the official plat thereof on file in the office of the County
Clerk of Khseth County, Oregen.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heating systems, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds. shutters;. cabinets, built~ins, lnoleums and floor
coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixiures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of 8 red qnd no/100-------.:-_,_:-------

(8,32 " and interest thereon, evidenced by the followlag promissory note:

I promise to pay to the STATE oF onEconiRiTLY Two Thousand Three Hundred and no/100----

TRINTRIITIITRITRISITSRIRISEITAT Dollars (5322300000005 mannr with mterest from e dute os

initial disbursement by the State of Oregon, at the rate of ... . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

(207000 mm e e August 1, 1975um-mcemmoemmeen

on or before

207.00 on the lst
ahd $.

. the ad valorem taxes for each
successive year on the premiscs described in the mortgage, and continuing until the full amount of the principal, interest
and :;dv]:mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or be(ochu]'y 1’ 2000----—-------_----‘------ el

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which :\reym),t/iZ,;?ereof. .
patea at ... Klamath Falls, Oregon Az /Wﬂ
) - y

June 3rd . / e /

The morigagor or subsequent owner may pay all or any part of the loan at any time wlithout penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the elaims and demands of all persons whomsoever, and this
covenant shall not be extl ished by forecl e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay nll dobts and moneys secured hereby;

2. Not to pernﬂt the bufldings to become vacant or unoccupled: not to permit the removal or demolishment of any bufldings or Im-
. provements now or hereafior existing; ame in good rc{mlr; to complete all construction within a reasonable time in
accordance with any  agreemeni made the parties hereto;

. 3.  Not.to permit the i,jutting or removal of any timber except for his own demestic use; not to commit or suffer any waste;
4. Not"to‘_ pg;rﬁlt the. use of the premises for any objectionable or unlawful purpose;
Not o permit ‘any tax, assessment, Hen, or encumbrance to exist at any time;

1. Mortgagee ls: authorized %o pay all real property taxes assessed agolnst the premises and add same to the ptincipal, each of the
advances to bear: Interest as provided in the note;

To jkeep all buildings .uhceasih 1y insured durin, the term of the mortgnge, agalnst loss by fire and such other hazards in such

»com’pn‘ngf'or commrﬂes and ln.guych an amount :5; shall be sntlstaclor{ to the mortgagee; to deposit with the mortgagee all such
oliciés  with’ receipts showing payment in full of all premiums; nll such insuranec shall be made gnynblgvtmt e. mortgagee;

nsurance shall be-kept in force by the mortgagor in case of foreclosure until the pertod of redemption ﬁ(plrc -




9 o N v w 1
O Martgopee shall be entitled to all cosapensation and damsges received under right of endnent domaln, o for WY Sy volune b 4 E !
Larily refeased, safte to bo appited vpon the indebtoaness, '

L Not o Jrase er rent the premaives, or any part of same, withou! written conbent of the mortgagee:

o Te prowptly notidy MOLLEALee I writing of g transfer of VWREERhID of the presoses of any PAFY or dnterest s same, snd to
furnish & vopy of the strament of irannier 10 the mortgugee: a purchaner shall pay interest as prescribod by GRS 407050 on
sl poayments Gue from the dute of trangfer; n bl olher respects this Mmedtgags femain G fuil furee any efteel

The mortgages may, st iy option, ia cose of defauit of the MOrtRagor, perform sume in whole or in part ond all expetdiiures
made {n s dotng including ihe em loywient of wn sttorney to secure compllance with the tesms of thy mOrtgegc ar the unote shall
draw tnterest nt the rote provided in e vole and sll such expenditures shall be wnmedintely repayaihloe by the mortgagor withogst
dewand and shail he seeured by this mortgage.

Default fn any of the covenants or wgrecnients herein contaiued or the expenditure of any vul"lmn af the loan for purposes i .
e than those specifieC tn e application, except by written permiisiton of the mortgagee given hwfore the expenditure {5 wads, ) . y s gx%w.wmﬂ R i
shall cause the enlire indebtedness at the option of the morigages o becone tmmediately due and payabie withgut netice and thig R o - " * SRR
mortgage subject to foreclosure, :

The failure of the mertgagee v exercise any options herein get forth will Dot constitule o walver of any right arising from o
breach of the covenants,

. In ense foreclosure fx cominenced, the mortgagor shiall be Hable for the vost of & title geareh, attorney fees, and all other custs
ineusred i eonnection with such foreciosure,

Upon the breach of any covenant of the mortgage, the mortgepec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable casts of coileciton, upon 1he Indebiedness and the mortgagee shall
have the right 1o the appointinent of a receiver to colleet same.

. The covenants and Agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hercto.

; SR ety Py PR »mvﬂi%wlﬁw “ﬁ'&’@%ﬁm‘@%:
It s distinetly underatood and agreed: that this note and maortgage are subject to the provistons of Artlcle XI-A of the Oregon | - o ! ! X { 1 B AP ) - ,.‘(’
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and 1o all rules and regulations which have been ! Yo R ¢ i i % . : 1j L8 ‘.( ‘
issued or may hercafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020 i o . ’M 5 i , E H X
WORDS: The masculine ghall be deemed to include the feminine, ol the singular the plural where such connotations are : , : . i ' ! {
applicable hercin. y ; . :

P

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 3rd day of June

AQ/VA/ Mo%ﬂ {Seal)
/%Qichar J. Wickliqe
2 WL /:2{]( da;é_é(_,,,\_,( .. (Seal)
Linda L, Wickline

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

Before mié.;‘a'Né!‘a‘r)""I-?}lblic. personally appeared the within named
e .’.""i"'.
Ly Wickliney -

LR e
act ang.deeyd, e

R

{ YITF'X\-ESS by thantl,and official senl the day and year last above written,
AN [ e «,

Sa % /@W_—

. .\yf

Notary Public for Oregon

My C expires ... ANBUS L. 12,1977

MORTGAGE ) M26164

FROM TO Department of Veterans' Affairs

STAT‘E OF OREGON,
County of KLAMATH

I certify that the within was recelved and duly recorded by me in N ... County Records, Book of Mortgages,

. 19 ; GLERK
Nq._M' 73 Poge .1689 on the ‘.31.'(1_ day. of . JUNE 1975 WD MILNE KLAMATH ounty

Ju rd 1975 S . <00 ;
Filed RIamat R "Fal'ls ,""'O'E"é ey . at o‘clqck 4; H\

‘County . Lflerk BY (,')ij/g,/ /jﬁ%}

After recording return to: R S i e PRE S e
DEPARTMENT OF VETERANS' AFFAIRS drias L : R FEE $l‘ 'Oo
General Services Bullding .
Salern, Oregon 1510 * .

Form Le4 (Rev, 5-71) "




