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THIS MORTGAGE, Made this Yath  day of May .19 75, between
CRAFT PRINTERS, INC., . & Corporation,

uly organdred and existing under the lows of the Stote of Oregon , heresnafter calied the
Mortgagor, and ALICE VITUS, hereinafter called the Mortgager,
WITNESSETH, That said mustgagors, in consideration of = ~ ~ - Forty Thousand, and 007100
A e Dallues, to it paid By waid mortgages, does hereby grant, bargain,
sell and convey unto said moitgagee, his heirs, executors, adnritistrators, seecessors and, or ussigns, that artawn
real property situated in Klamath County, Stale of Oregon, baunded and described as follows:

Lots 8, 9 and 1C in Block 1 of CANAL ADDITION TO THE CITY OF
KLAMATH FALLS, Xlamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
execufors, administrators, successors and/or assigns forever.

This mortgage is intended to secure the payment of.. ..one . promissory note ... .. of which the
following is a substantial copy:

§ .40,000.00 Klamath Falls, Oregon .
The undersigned corporation promises to pay to the order of. . ALICE VITUS . . e .
o o o at ¢fo E%rst_t}ﬂglsic})‘tial“gank, Main Street Branch
.m.m == Foxty Thousand, and 00/100 - = = = = = oot M8LL8s OTeBON = b LARS,
erest thereon at the rate of. .. .seven. . percent per annum from June. 30, 1975 . .. until paid,
payable in. . monthly. .. .. installments of not less than $400.00. in any one payment; interest shall be

and is included I the minimum payments above required; the first payment

dayof.. .. ... .. . August 19 73  and a like payment on the. 18t .

day of ... ... thereafter, until the whole sum, principal and interest, has been paid; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible i
at the option of the holder of this note. If this note is placed in the hands of an attorney for collection, the under- }
signed promises and agrees to pay the reasonable collection costs of the holder hercof: and if suit or action is filed i
hereon, also promises to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the
holder's reasonable attorney’s fees in the appellate court.

May 14 19 75

By

No Secretary President

* Sirfke words not applicoble.
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And said mortgagor covenants to and with the mortgagee, his heirs, exccutors, administrators, successors and/er assigns, that
it 1s Jawfully scized in fee simple of said premises and has a velid, unencumbered title thereto

and will warrant and forever defend the same ngainst all persons; that it will pay said note, principal and interest, accord-
ing to the terms thercof; that while any part of said note remains unpaid it will pay all taxes, assessments and other charges of
every nature which may be levied or nssessed against said property, or this mortgage or the note above described, when due and
payable and before the same may become delingquent; that it will promptly pay and satisfy any and all licns or encumbrances that
are or may become liens on the premiscs or any part thercof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be crected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principel suet of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
mortgagee and-then to the mortgager ns their respective interests may appear; all policies of insurance shall be delivered to
.~the mortgagee 'as ‘soon as insured, Now, if the mortgagor shall fail for any reason to procure any such insurance and to deliver
said policies to the mortgagee at least fiftcen days prior to the expiration of any policy of insurance now or hercafter placed
n -said” buildirigs, the mortgagee may procure the same at mortgagor's expense; that it will keep the buildings and improvements
a mises. in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the
join with the mortgagee in exccuting one or more financing statements pursuant to the Uniform Commercinl

atisfactory. to. the mortgagee, and will pay for filing the same in the proper public office or offices, as well as

seafches made by filing officers or searching agencies ns may be decmed desirable by the mortgagee,
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Now, therefore, of waid mrtgager shall keep and pecfoon the vovennnts betoin contuined qnd sl pay s note avcordn
T 3ts termy, this cunveyante sh be void, but wiberwise ahall resmiaan o Dol foiee s n Hettgage Yo wtoure the e {ogtire e
of all of sud covenants and the payment of said sote; ot besng sgtecd that o a Golate o porfunn Povs hant Loogin,
ot i proceeding of wny Rind be taken to Doreclose any lien e s premises or any part theseof, the mottgeper shall Lave the - i i
opticn to declore the whole wount unpaid on said note o on thin Thnge ot enee dus and payablel and 1his mortguge may E
be fureclused at wny time thereafter, Aud if the mor pegor shath fuil 5o pay any tasos o dhatges or any Lev, enoumbeance or
surance promvawn as sbove provided for, the mertgaee may at Bis vption du so, end sy payment s eoatnll Lo adifed tooang S : . 3
breoame a part of the delit secured by this martgage, wnd shall beds Soterest wt ihe seme Gde wr seid Buts withuut wiiver, how - o B i : R i
evet, of any right srisiog o the wontgagee for bisach of covensot And Wty motiguee oy be foteclosed o principal, inderest and :
Gl sums puid by the martgagee ot any time while \he TEEEOr Degiects o rpay why sums 5o paid by the murtyey o the ¢ 1 ’ e IR v YA
event of any st or claim being wtituted to foreclose thiv nratgege, the martgogns sprees o pay adt reavsnalle conts 1 arred . Il B arid R il SHp M
by the mortgagee for title reparts and Gitle serrch, eil sigu ¥oeosta snd dishiosenwais and such furthes sum as the tial court
may adjudge reasonable an plaintifi’s attomey™n fees in such soit or actwen wd i an appeal is telen fram any judioment or decree
eotesed therein mortgager further promises 1o pay sueh sum ss e appollate conrt ahell adiudge seasonable as phadntil’s attorney's
fres on such sppeel, all such sums to be secured by the Livn of this vurigage end eluded i thie decree of foreclosure,
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Each and sl of the covenants and agreemonts hesein conteined shatl apply to and bind the heirs, executors, administrators,
successors and/or assigns of said moregor and of spid mortgagee reapectively.,

Tn case suit or action is commenced to foreclose thiy murtgage, the Court, iy, upot motion of the mortgagee, appoint o
receiver o collect the rents and profits rrising out of seid premises during the pendency of such foreclosure, and apply the sume
to the payment of the amount due under this mortgage, first deducting wll proper charges und expenses attending the execution
of said trust, PR R : Vel 4

Tn construing this mortgage, it is understieod that the mortiagee may he moe than one person; that if the context so [T 4 ¢y FE . ¢ i . . i 4\'«
quires, the singular pronoun shall be teken to mean and include the plural, the masewline, the feminine and the neuter, amd that b T P 3 ety P o e . ! gy ] ~'*ﬁ--~
generally all grammetical changes shall be made, assumed ond implicd to make the provisions heveof apply equally o corporations R S - S i . ks hiirnain : H
und to individuals, ) ) d

IN WITNESS WHEREOF, .. CRAFT PRINTERS, INC., . . pursuant to a
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its
v ....President and Secretary . .. ... ... , and its corporate seal to be hereunto affixed this. 14th day
of . May  q9 75
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STATE OF OREGON,

at
in

[ORS 93.490)

STATE OF OREGON, County of Klamath ) s

Personally appeared Paul Tremaine and Loren B. Dalcour

who being duly sworn (or affirmed) did say that T he ¥ are

President and Secretary, vespectively,
(President or ather officer or officers)
of ... Craft Printers; Iic
W ““,””"‘I;" 2 \ B
and that the seal-atfixed to the'foredoing instrument is the corporate seal of said corporation and that said in-
strument was qignétj.-aﬁa'éé?ﬂ{& n ‘behalf.of sard corporation by authority of its board of directors; and t  hey
its voluni ‘

{Nnme of corporntion)

k18

My commission expites..




