g,

. . ads TET o
TRUST DEED wl 92 F’mgf@«f"“’m’ o

THIS TRUST DEED, made this 2nd day of SRS 1875, batween
..JEABNE P, KELLEY, a single woman

s L . oo G GrOmicr, Willlem Ganong, Y% | g trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgunized and
exlsling under the laws of the United States, as beneliciary;

WITNESSETH:

The granfor brew cably granmts, borgains, sslls and conveys {o the trusiee, In tusl, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1¢ in Block 19 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
§, FALLS, Klamath County, Oregon.

which eald deseribed real property doss not exceed three acres, fogether with all and singular the appur 1 horedit

rents, Issues, profits, water rights and other sights, easements or privileges now or hereafler belonging to, derived from or in anywise appar-
lalning to tho above described promises, and all plumbing lighting, hoaling ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, togsther with all awnings, venatitn blinds, floor covering in place such as wollto-wall carpeting and lno-
loum, shades and builtin ranges, dishwashers and other builttn appliances now or hereafler installed in or used in connection with the above
deacribad { lacluding al} | therein which the grantor has or may hereafter acquiro, for the purpose of securlng performance of

,'\t;g;c};"'d&}b‘;mant of the gremtor hereln contained and the payment of the sum o!sIXTEg%LEﬁQu_SAﬂD~QNEmMDMD AND__

o (SJ:..@.L]-..Q.Q.LO.,Q___J Dollars, with interest thereon according to the terms of o promissory note of even date }5;}7@";5&?9"{3’?&“
bﬂneﬂclus(uoj &rdidnd made by the grantor, ;u;xgipcxl and interest belng payable in monthly installments of S.L dn. 2_, commencing

19..

.- This trust deed shall further sccurs the payment of such additional money, default, any balance remalning In the reserve secount shall be credited to the
it any, a8 ‘may be ldsped horeatter by the bencfiolary to the grantor or others  indebtedness, If the reserve account for taxes, 1
baving an ifoterest In the sbove desorihed lanur'. » 83 may be evidenced by a and other charges (s not sufficient at any time for the payment of such charges
ota or poter. . 1f ‘the indebtedness accure by this trust deed Is evidenced by  as they becomo due, the grantor shall pay the deficlt to the Lencflclary g‘pnn
wore - than 004 fote, .the beneficlary may credlt payments received by It uix‘)on demand, and if not pald within ten days after such demnnd, the benef) ary
dny of snld notes”or part of a1y payment on one note and part on anotl er, mnr ot Its option add the aaount of such deticit to the principal of the
-8 the beneficlary ‘may eloct, obligation secured hereby.

y covenants to and with the trua © . Should the grantor fail to keep nug ol the foregoing covenants, then the
sald premlses and prope; . beneficiary may at its optlon carry out the same, and all its exponditures thero.
umbrances an h for shall draw’ Interest at the rate specltied In tho naote, shall be repuyable by
executors and administrators shall the grantor on demand and ahall be sccured by the lten of this trust dood. In
againat the claims of all persons this cosnection, the beneficiary shall have the r] ght In its discretion to completes
any fmprovements made on sald premises and also to make -such reprirs to sald
The grantor covenants and a property as in its sole dlscretion it may deem nocessary or advisable,
thereof and, when due, all taxes, R
said property; to k encumbrakces having pre- The grantor turther egrees to com: ly with all taws, ordinances, regulations,
cedence over this trust deed; s {n course of construction covenants, conditions and restrictions a fecting sald property; to ay Rl coste,
or diereafter ‘constructed on said premises within six months from the date fecs and expenses of thia trust, Including the cost of title wearel y
hercof or ‘the date construction ls creafter commenced; to repalr and restore  tho other costa end expenses of the truste incurred in connectjol
nner any bulldlng or improvement on in enforcing this obligat on, and trustes’s and attorney’s fees netually incurred;
may be damaged or destroyed an pay, when due, all  to u}?penr in and defend any action or roceeding purporting to affect the secur.
Incurred therefor; to allow heneficlary to id property at att ity hereof or the rights or powern of the bencticiary “or trustee: and to pay all
times during construction; to replace any work or materials upeal sfactory to  costs and expenses, [ncluding cost of evidence of title and attorney's fees {n a
beneficlary withln tifteen days after wrltten notice from heneflelary of Wuch  reasonsble sum to be fixed hy the court, in any such action or proceeding Io
fact; not to remove or destroy nni bulldln% or {mprovements now or hereafter which the bencflelary or trustce may 2ppear and In any sult brought by bene-
conatructed on sald premises; to ke ufldings and Improvements now or ticiary to forcclose this deed, and all sald sums shall he secured by this trust
hereafter erected upon sald pro ood repalr and to commit or suffer deed, :
no waste of sald premises; to uildings, propnrtf and _fmprovements
d ‘promises continuonsly Insured against losy The heneflclary will furnish to the grantor on written request therefor an
as the beneficiary may from time to time require,  annual etatement of mccount but shalt not be obligated or requircd to furnish
original principal sum of the any further statements of account.

It ls. mutunlly agreed that:
spproved joss payable clause in favo

v t!
' L 1In tho event that any portion or all of sald property shall be taken
ﬁ%ﬂ:‘x’"ﬁa’}ﬁ”'nk‘i tégut :ln:; ;:luve date of h unider tho right of eminent domaln or condemnatlon, the beneflclary shall have
sald policy of insurance s not n y in its the right to commence, prosecute In its own name, appear in or defend any ac.
discretion “obtain- insurance for ¢ ch | n or or to make any 12 or wit!
shati be non-cancelluble by the such taking end, It it so elects, to require that all or any portion of the money's
abtained, payable s compensation for such taking, which nre In excess of the amount re.
quired to pay all reamonably costs, expenses and attorney’s fees necessarily pefd
In order to provide regularly for the prompt payment of sald taxes, assoss.  OF ncurred by the grantor In such procecdings, shall bo paid to the beneflclary
ments or other c!‘:urgen nng ingurance premlums, {ho grantor agrees to pay to  aml applied by 1t first upon any r costs and and attorney's
the beneficiary, together with and in addition’ to the month| payments of  fees necessarily pald or incurred '?’ the bencficlary In such procecdings, and the
riucipal nnd?;mresz payable under the terms of the note or obﬁgntlon secured  baltnco applicd upon the Indebtednens sccured horeby: and the grantor agrees,
ereby, an amount equal to one.twelfth (1/12th) of the taxes, asscssments and  at Its own expense, to take such actions and execute Auch fnstruments as ah|,u
other charges due um? meable with respect to sald property within each succeed. e Yy in g such ptly upon the beneficiary's
ing t;;elveI tr'r;onthn, gnmnln?donedhlrrtty-nl:ttll:l (I/M)%h) of g;f lnalrmee premiums - Fequest,
fyable with respect ftd property within esch succeeding three - At any time and from tima to time upon written request of the bene-
ghg‘ trust d:gdbrem;llglstgg etfe ficlary, payment of its fecs aud presontation of vhis decd and the note for en.
novora) e k& 5 thersof ang shall et dorsement (I case of full reconveyance, for cancellationy, withogt affecting. the
ll:a: N 01? ;g ﬁle ulptlo‘zx o? the beneflclary, the sums sn lability of any person for the payment of the Indebtedness, the trustec may (s)
endfloiary In trust as o rescrve actount, withont Interest, to pay and oy enae'r:emeo'phg:ngugfg t:::}:in:clnptr‘;;lmr?'tg:rle:{f 'i'e‘ip?ﬁi‘nébzn""fuﬂrﬁﬁﬂﬂgg
3
prﬁlmlum! utnxen. assessments or other charges when they shall become due or other agreement affecting this deed or the Hen ‘or charge here 3 (d) reconvey,
and payable. without warranty, all or Ay part of the propetty. ;l'hcI lnt&aﬂlr‘l’ sy reconvey:
While the grantor is to pay any and all taxes, ssessmenta and other  gnce May bo described ax the “person or persons fegally entitted. thereto” no
chargoes levied o:-s nsnessed ngul‘r’u{ ulﬂ property, or any part thereof, bofore th® h’fﬂm“ "ﬂ"""‘, °.f- any ."’“}{‘,“" {°" facta ,”’#‘l o conclusive f""" of the
the sano begln to bear interest and also ?o pay premiuma on all Insurance :ﬁ%l g‘;":ﬁ’oo‘ ereol. Trustee’s fees for avy of the services In this paragzaph
}JO“CI(‘B upon safd property, such payments d 0%
a

fcinry, as aforesald. The gramtor hereby y - 3. As additional security, grantor hereby ﬂl;lfﬂl to benofleiary during the
n d all taxes, nssessrients and other po; continuance of these trusts all rents, issues, royaltles and profits” of the pro.
said property In the amounts as shown by the statements thereof furnished perty affected by ihis deed and of any versonsl ‘property located thereon.
by the collector of such faxes, nssessments or other charges, and to an the grantor shall defoult In the payment of any indehtednees secured
1 T 3 in the shown on the statements submitted hy he perfornance of any mgreement hereunder, h
the insurance carrors or thelr representatives, and to charge eald suma to the lect all auch rents, fosues, royaities and profi
A frlnclpnl of the loan or to withdraw the ayms which may be required from become due and payable. Upon any default by the gran

he reservo ‘aocoint, 12 uny, estnbiished for that purpose, The grantor agroes flclary may at any time without notice, efther in pergon, b

fn no event to hold the beneflelary vesponstble for fallure to have any insur-  cojver o he appointed by a court, and

anco written or for any loms or damage xrowlng out of a defect in any in. necurity for the Indebtedness hereby secured,

surance polley, ard tha. beneflciar: hereby 1o authorized, in the event of any  sald property, or any part thereof, ‘In its ow)

“lots, to compromiss and vsttle. with e appl the rents, lasues and profits, including those past due and sunpatd,

-such fnsurance. recefpts Po a It the namo, fess costs and of and colt - laclu

computing - tho ‘amount: of. Bble attorney's fees, upea any indebtedness sscured hereby, and in

full or upon sale or other as tho beneficlary may determine,
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& The sniering wpen o takin eewlon of sald Froperty, Shie eolieotioe  mouncmart &6 the Glaiw Staed by the peoseding st Lo tevsten shadl
of sk reuty, mum%&ﬁ odits o o i lnsuranoe pod:  duliver & Sh Pl Hin e ) ¥, eoreyiig Wb %
g AR OF Awards ¢ L Iaklng or duage of the proparty, bd & * 'ego auprase of Ssagihul,
 oF reloiae (hereot, 66 aloresatdl, WDl 0o TUre oF Weiee BUF G & 4o deed of ap Sutla pbadt couslueden pioold o S
A nine of delsut horevnder or favalidala B0 s0b dume purowet L3 wuihPulaeas Shareos, b but eloding Mo gt
BRlue sl Wis baweislery, i

& The granver shell souly ponedllelary fa writlog of wpy sale o wpse 8. B
sraol for eale of the sbove desoribed roperty end furnlsh bezetlolary on s frusias shagl ni‘p She Brocesds of the truatew's &8I K foilown:
Sorzs wyﬁm& b with such personkl (wlormation mmm&mm» DONMAAT %4 e expedies ol Vhe pady tuoludtng ehe sowmptasalion of She bresles, MEE o
would wedlnwlly be regulred of a new loan &pplioant red shail ypey bonefigtary  eestonsbls ahm-gs by the sbloroey, it) To the obilgetics eetwred by
8 parving abarge, traat deed. (3] 16 &l prrwons  hav g reoorded Hur eubetguini 66 Bhe
intbreala of the trosbop fn he trust devd &8 Ghel foterents sppess fe the
4, Fime §2 of the esaence wf thiy lustrument wod wpon defeslt by the order of tholr priority. (dg’l‘ho aurpluz, If m{a o the grentoy of the teusi
arautes in payment of sany Indebiodness sooured here { or fo purformence of &8F  dead or Lo his uoNLAOT Inserect omiiiled il Burplun.
Rgroniant, hiereubder, the beneficlory way declare all sutes osuied harely fm.
wedietaly dhie sad ?:-s&:bxu by delivery to the trustee of writien motice af dafaul i, For uoy reason pormsitied by lew, the besfiolary may froom tme Lo
i eloctfon do eol i trust property, which notice trustes shall e 20 by flne sppolnt & sveceusor oF Surcestony Lo any irustes nemed Bereds, o o (117
2od for vasord, Ypen dellvery of ‘sald notios of defoult and TUNSY &pp hersuader, Upon suek sppolubment S04 wilthout oon-
G baneliciary shind Gepostt with the trustee thiy trusy d it Yegonsd Lo Lne sucsessor Srustes, the latter ohintl b vented with wll 448 Fowers
notes ond dovvments evideaclag expendiinres socur Y, and duties eonferved upon any treates hereln sained or ? horeuader, Ksch
truetoes sbaid fix the time and place of sele and give noties th by tazant kad substi{utlon thaldl be mude by wrilten instruvesst exceutod
required by lww, benafi s contalning refereses to this teust dead snd (e place of
rocord, whish, when recorded 1o the offico of the county cerk or tecorder of the
T, After defsult snd auy time prior to five days before the dute Wt county or countles in which the property Is sltuated, shall be eonclualve prot of
by the Truster for the Trustee's sale, the grautor or other perstm so plruper appol ¢ of the frustee,
tivileged may pay the entire smount Lhen due under this trast desd and
e obltgations secured thervh: {Including costs and expanacs actusly incurred It Trusteo sooepts this trust when this deed, duly exesuted azd sekmow. oy,
In enforsing  the terms of !.?x'u obllgation sod truetse's and ettorRes's fee  ledged o made & publio record, es provided by law, The trustes $e aot obligeind . oo oy e i CIRTTIIN Th & oA sk £
20k exeveding §4.00 each). other then such portion of the prineipal av would  to notlfy any party hereto of pen ng salo wbder other deed of trwet or of i . B J . B ¢ T 1
oot then be dio hed mo defauit oceurred und theroby cuie the defsult, any metivn or proceeding tn which the grantor, baneflciary or trustes shall La o N 5

party unless such actlon or procexding {y brought by fhe trustes,

9, After the ixgse of such timo s ma then be regaired by law Illowing

the recordation of suid ul giving of pald notloe of eale, th 12, This deed applles to, lnutes to the benefit of, and binds ol partiee

(5] hereto, thelr helrs, legat bvisens, ad 8, By nd
or uegmate paresls, ta sy de-  ssslgns, The termn “beneliciary” ehall mean the holder kud owner, lacluding

tarmine, &2 publls auction to the {ghest dlddor fur cashy, fn Iawful money of the rlodfwe, of tha note secured herphy, whether or pol mamed 85 a beneflcdary

Unlted Bintes, paysble at the time of. unle, Tiusles may postpone sals of &l or ereln, In construlng this deed and whinever the contest w0 requires, the mne.

sy portion of gald property by public announcement ad such time eud plase 6f  culine geader includes the feminine and/or ueuter, and the slegylar number ju.

ssle and from time to time thoronfier may poetpone the eala by publis oo.  cludes the piural,

Whan the Trosten solly prreuast & the powery pruribed hm?% G%:
id

IN WITNESS WHEREOF, said grontor has hersunito set his hand and seal the day and year first above written.

a '.zif.zfc,(_ﬂé._

wevenen . (SEAL)

STATE OF OREGON ;
County of Klamath &3,

&
THIS IS TO CERTIFY that on this g’ day -of. June 19, 75 before me, the undarsigned, a

Notary Public in and for sald counly and state, parsonally appeared the within named
BANNE F, KELLEY, a single woman

—— JEA
- to-me ,b?rqpn?ﬂy,lkndwn to bo the identical individual.... named in and who execulsd the foreqgolng Instrument and acknowledged to me that
) o&g’d the some fresly amd voluntarily for the uses and purposss thereln oxprossod.

P

Y

A%@ymw WHEREOF, I have herounto sst my hend and offixed my nolgmal seal the day and year last above written.
ANER YR v
1 L8

)
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b ! M&Qﬁfm (oo —

Notary Pablic for Orogon ]
My commission espires: -/ O~ 3 -"7&

5o
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County of Klamath

STATE OF OREGON } es.

TRUST DEED

I certify that the within instrument

was recelved for record on the ;5

day of _.....June .18

(DON'T UbE THID at . 4:10_o'clock P M., and reco
BPACE; RESERVRD

FOR RECORDING in book. .. M.75 on page 2

Grantor LABIL 1N COUN. Record of Mortgages of said County.
TO TIZS WHERE

FIRST FEDERAL SAVINGS & uszo.) Witness my hand and seal of .
LOAN ASSOCIATION affixed. S my of County

Benelicery W D Milne
After Recording Return To: .-

FIRST FEDERAL SAVINGS Gounty Clork
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo wsed only when obligations havo boan paid,

TO: Williom Ganong. ey TTUSIOO

The undérslgned s thoe legal owner and holder of all indebted: d by the foregoing trust deed. Al nums secured by sald trust deed
haro been fully pald and saitsfled. You heroby aro directed, on payment to you of any sums owing 1o you under the terms of sald trust deed or
purauant to statute, to comeel all evid of indebted: tocurod by sald trust deod (which are delivered fo you herowith together with sodd
trust deed) and to reconvey, without warranty, fo the pariies designated by the lerms of said trust deed the estate now hold by you under the

sarae,
v

Firat Federal Savings and Locn Association, Beneficiary

by.




