b ; : mjﬁmﬁﬁgng‘
S o uAuf- O

136 THE MORTGAGOR Jn >4 O
4 Vol.”. " Pagh<16

MELVIN L. STEWART KND MARY LOU STEWART, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, & Federa) Corporatioa, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therelo that the mortgagor may hereafter scquire, together with the income, reats and profits thereof, towit:

Lot 26 in Block 6 of Tract Ro. 1035, GATEWOOD, Klamazth County,
Oregon,
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Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain pro;nissory note executed by the above named mortgagors for the principal sum of
TWENTY SIX THOUSAND AND NO/LO0—~— === amomrs e s omn 7 o e e e s e e

i semi=a atImentson-the
Dollars, bearing even date, principal, and interest being payable In 303 ocsanesanes

2nd day of December, 1975, and the 2nd day
principal balance plus interest due on or_ b
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee’ may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqcx?or covenants that he will keep the bulld now o h 1 orected on said d property ly d
against loss bu‘: ire or other h d such as tho mortgagee may direct, In an amount not less than the face of this monQage,
with loss pa¥ the full of sald indobted and then to the morigagor; all polictes to bo held byazx"n

'he ¢ to the mortgagee all right in ali policies of insurance carried upon said pmpﬂﬁg and in case of
loss or damage to the properly insured, the morigagor hereby appelnts the morigages as his agent to settle and adjust such lors or damage
and apply the procoeds, or so much thersof as may be necessary, In paoyment of sald indebtedness. In tho ovent of foreclosure all xiqgn
of 1:ho mortgagor in all policies then in force shall pass to the mortgagee thereby qiving said mortgagee the tight to assign and tronsfor eaid
pol

n
le first to the mortgagee to
hereby 1

clos.

The mortgagor further covenants that the building or bulldings now on or hercafter crected upan said premises ghatl be kept in good repalr, not altered, extended,
removed or demollshed without the written consent of the mortgagee, and to complete =il bulldlngs In course of construction or hevenffer comstructed therecn within six
months from the date hereof or the date construction Is hereafter commenced. The mortgagor sgrees (o pay, when due, all taxes, asgessments, and charges of erery kind
levied or assessed against sald premises, or upon this morlgage or the note and-or the Indebtedness which it secures or any transactions in connection therewith or any other
llen which may be adjudged to be prlor to the lien of thix mortgage or which becomes a prinr 1len by operation of law; und to pay premiums on any life insuranes poliey
which may be assigned as further securlty to mortgngee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
chirges levied or assessed agafnst the mortgaged property and Insurance premlums while any part of the Indebtedness secured hereby remains unpald, mortgagor will
pay to the mortgagee on the date Installments on principal and Interest are payable an amount equal to 1/12 of sald yearly charges, No inlerest shall be paid more
tgagor on sald amount, and sald amounta are hereby pledged to mortgagee as additlonal security for the payment of this mortgsge and the note hereby secured.

Bhould the mortgagor fuif to keep any of the foregoing covenants, then the mortgagee may porform them, without walving any other right ar remedy hereln glven for
any such breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear Interest in aceordance with the terms of a certeln promisaory note of
even date herewith und be repayable by the mortgagor on demand.
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y | t of said debt, or of a breach of any of the covenante hereln or containsd in the
, thon the entire debt hereby secured shall, at the mortgagaa’s option, become {mmediately

In case of defoult in tha p: nt of an'
or loan Y q
duo without notice, and this morigage may bs loroclosed.

The morigagor shall po;r the mortgages a sum as ys feas In any sult which the mortgages defends or prosocutes to
protect the lien horoof or fo foraclose this morigage; and shall pay the costs and disbursements allowed by law and shall the cost of

h d b ing same; which sums shall be secured hersby and may be included in the decroe of foreclosure. 3pon bringing
oction to foreclose this morlqa?a or at any time while such dl 8 di ) without notice, may apply for and zecure
the § of a 1 or the gaged y or any part thereof and the Income, tents and profits therefrom.

fo a 1 deficlency jud for any part of the debt hereby socursd which shall not be pald by the scle

The
of sald property.

Words usod in this morigage in_the present tense shall include the future tenss; and in the 1 shall include the feminlne and
aonter genders; and in the singuiar shall include the plural; and in the plural shall include the sinqular,

Each of the covenants and agreomonts horein shall be binding upon all successors in interest of each of the mortgugors, cnd each
shall inure 10 the benoflt of any successors in Intorost of the mortgageo.

Dated at Klamath Falls, Oregon, this 2nd June ]

,472 e mdkézg;¢x{'

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this 2"/ June

A. D, 19..75.5, before me, the undersigned, a Notary Public for said state personally appeared the within named

MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

day of

in mo kdowx' to po tho identical person. 8 doscribed in and who exaculed the within insirument and acknowledged to me that ...E!l..xe
oxgcRicd the. sl roely and y for the therein d.

<IN TBs‘ﬂMOW WHEREQF, I have heraunto set my hand and official the day yoar/L( ! 9 written.
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. Not Public for tho Stais of
mew o Resl at Klamath Pells quonc.)m
My commisslon expirss:
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Mortgagee
™

Mortgagors
County Clerk.

fss

Filed for record at the request of mortgagee on
Records of said County

~To—*

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls, Oregon

JUNE 4¢h 1975
Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon
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County of Klamath

and recorded in Vol. M. 75 of Mortgages.

STATE OF OREGON

FEE $ 4,00
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