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THIS TRUST DEED, made this oo Boeneeeces
srememeenn e MARTIN D, ALTER AND KAREN M, AL

FRUST BEED

: The Teust Dasd Act provides thet tha Tfm._ma hereunder must be either an atiorney, «wiho i an sctive member of the Oregan State Bar, a Lank,
UUEL COHMPRNY or uulnqn and lpan #350Giation awthorized to do business under the laws of Oregon or of the United States, v a tive insurance
company suthorized to insurs tiths (0 raal property undor the provislons of ORS Chaplar 728, its subisidiaries, atfiliates, agents or Dranches.

Cdayof

77?‘/5? auge_5<38

Husband end HWife--

TR I e W W S ) O Y S O 00 O 7 T 0 e o bbb RS velidodiinduioatnfoduriietodiedl Grantor,

=== RLAMATH. COUNTY TITLE COMPANY = =z mmm = mmommms s s e m s e =n e w5 Trustee,

FIRRT NATIONAL BANK OF OREGON, as Beneficiary.

KLAMATH ... County, Oregon described as:

To Protect the Security of this Trust Deed, Grantor agrees:

1, To protect, preserve and maintain said groper&y in good
eondition and repair; not to remove or.demolish any building or
improvement thereon; not to commit or permit any waste of said
property. ..
=42, Vo! complete or restore promptly and in good and
workmanlike manner any building or improvement which may be

: constructed, darnaged or destroyed thereon, and pay when due all

. costs incurred therefor,

5, regulations, cove-

3..To comply with all laws, ordinances
nants, conditions and restrictions affecting said property.

..+ 4, To keep the buildings now or hiereafter on said property
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount
not less than the lesser. of the indebtedness hereby secured or the
insurable value of said buildings; that sich policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary
may. require and be payable to Beneficiary; that such_policies
shall be delivered to and retained by the Beneficiary and at least
five days:prior to the expiration thercof renewal or substitute
policies ‘shall be delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Beneficiary shall elect to the
payment of any indebtedness thereby secured or to the restora-
tion of any of the property or by release to Grantor and that such
np?licatlon or release shafl not cure or waive default or notice of
default hereunder or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss
to compromise and settle with any insurance company, to
endorse, negotiate and present for and in the name of the Grantor
any check or draft issued in settlement of any such loss and
receive and to apply the proceeds thereof as herein provided.

5. To keep said premises {ree from mechanics’ liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail to make payment of any taxes,
assessmients, insurance premiwms, liens or other charges payable
by .Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at -its option, make payment thereof, and the amount so paid,
with interest at the rate of eight per cent per annum together
with the obligations deseribed in paragraphs 7 and 8 of this trust
deed, shall be added to and become a part of the debt secured bK
this trust deed, without waiver of any rights arising from breac

. of any of the covenants herestf and for such payments, with
interest as aforesaid, the property hereinbefore described, as well
as the Grantor, shall be bound to the same extent that they are
bound for the paiment of the obligaticn herein described, and all
such payments shall be immediately. due and payable without
‘notice, and the non-payment thercof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
giutgly due and payable and constitute a breach of this trust

eed. '

. 6..To pay to Beneficiary, at the time of payment of each
installment of the indebtedness hereby secured, such amount as
Beneficiary shall ‘estimate to be sufficient to produce, at least one
‘month prior to the time when payment thereof shall become due
the amount of (a) taxes, sssessments and other governmentai
rates  and charges against said property, (b) premiums upon
insurance against loss or damage to said property and (cg
remiums on insurance covering repayment of all or any part o
he “indebtedness hereby secured, if Beneficiary carries such
insurance, If the sums 50 paid shall be less than sufficient for said
purposes, Grantor will also pay, upon demand, such additional
sum -as “Beneficiary shall deem necessacy therefor, If Grantor
desires a “‘package” plan of insurance which includes coverage in
addition to that re(fuired under this Trust Deed, Beneficiary may,
at its option, establish and administer a reserve for that purpose,
/ If the package plan reserve is not sufficient to pay the renewal
premium.on a package plan poliey, then Beneficiary may use such
; reserve to pay premiums on a policy covering only risks required
to be insured ageinst under this Trust Deed and allow the package
‘insurance ?lan to lapse, Beneficiary shall, upon the written
direction of the Grantor, and may, without such direction, apply
sums paid by Grantor and held by Beneficiary to the purposes
aforesaid; but the receipt of such sums shall not, in the absence of
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WITNESSETH:

Grantor irrevocably grants, bargains, sells ond conveys to Trustee in trust, with power of sale,

the property in

Lot 1, LOMA LINDA HEIGHTS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singulur the tenements, hereditaments avd
&Kpurtenm.ces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents. issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of Grantor herein contuined and payment of the
sum of §..... A7,400.00with interest thereon sccording Lo the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor,. Martin.D. Alter. and Karen M. Alter
the final payment of principal and interest thereof, if not sooner paid, to be due and puyable June.

such direction, impose any duty upon Beneficiary Lo disburse the
same or retieve Grantor from his covenants to pay said culigations
and keep the property insured. Beneficitary rmay, from time lo
time, establish reasonable service charges for the collection and
dishursement of premiums on package type insurance policies,
Beneficiary shali not, whether or not service charges are imposed,
be subject to any liability for failure Lo transmit nniy premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy.

7. To pay all costs, fees and expenses of this trust, including

“the cost of title search as well as the other costs and expenses of

the Trustee incurred in connection with or.in enforcing this
obligation, and trustees and attorney's fees actually incurred.

8. To appear in and defend any action or proceedin
Eurporting to affect the security hereof or the rights or powers o
enecficiary, or Trustee; and to pay all costs and expenses,
fncluding “cost. of evidence of title and atlorney’s fees in a
reasonable sum to be fixed by the court, in any such action or
proceeding. in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed,

It is Mutually Agreed That:

‘9. In the event that an¥ portion or all of said property shall
be taken under the right of eminent domain or condemnation,
Beneficiary shall have the right, if it so elects, to require that all
or any portion of the monies Fuyable as compensation for such
taking, which are in excess of .the amount required to pay all
reasonable costs, expenses and atlorney’s fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to
Beneficiary and applied by it first upon any reasonable cosls and
expenses and attorney’s fees necessarily paid or incurred by
Beneficiary in siich proceedings, and the balance applied upon the
indebtedness secured hereby; and Grantor agrees, at its own
expense, to take such actions and execute such instruments’ as
shall be necessary in obtaining such compensation, promptly
upon Beneficiary's request. .

10, At any time and from time o time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the
making of any map or plat of said property; (b} join in granting
any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; (31)1 reconvey, without warranty, all or any part
of the groperty. e Grantee in any reconveyance may be
described as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof, Trustee's fees for any uf the
services mentioned in this paragraph shall be $10.00.

11. Upon any default by Grantor- hereunder, Beneficiary
may at any time without notice, either in person, by agent or by
a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedneis hereby secured,
enter upon and take possession of said property or any part
thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
includini reasonable attorney’s fees upon any indebtedness
secured hereby, and in such order as Bensficiary may determine.

12, The entering upon and taking possession of said: prop-
‘erty, the coliection of such rents, ‘issues and profits, or the
praceeds of fire and other insurance policies or compensation or
awards for any taking or damage of the Property, and the
application or release thereof as sforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act
dane pursuant to such notice, :

13. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any ugreement
hereunder, Beneficiary mn¥ eclare all sums secured hereby
immediately due and payable by delivery to Trustee of written
notice of default and election to sell the trust moperty; which
notice Trustee shall cause to hé duly filed for record. If
Beneficiary desires sald property to be sold, it shall deposit with
Trustee this trust deed and all J.\romiasory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee
shall fix the time and place of sale and g{vu notice thereof as then
required by law.
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T aler default and g1 ALY e prior s five day s before refvrence to this trust deed and its place of record, which, when
sl ord by the intev fur the Trustee's sade, the Grantor or recorded in the office of the Counly Cleyk wr Recorder of the
other Borson o A by ORS #6.760 pave the entine snount county or counties in which the property i, stluried, shall be
then due undes the terms of the trust devd and the obligation se. conclusive proof of Proper appointment of the Successor Trusiee,

cured thereby, other than sueh portion of the principal as would 18, Trustee accepls this trust when this decd, duly executed
not then be Jue had ne defaglt oceurted. and the Grantor or uther and M‘l:muwh‘dued is made g p,"hmﬁ record as )r'u'.‘éd'xd by law
peesun making such pavmend ghyll alsa pay Yo the Beneliciary all Trustee is pot um"u;ﬂ,,d Lo nr»ti!y Ar\y Purt ' hf-ww of po-ndim,;
of Beneficiary's oty and expenaes ineurred up o kaid time i sale under any other desd of trust or of any }:Nf aor pnm‘-vdmg
erforving the terms of (he oblisation. includivg Trostec's and 5 which Grantor, Bencficiary ur Trugias shall be a pany unboss
Atterney's fees not exveeding $50 each if actually incurred, sych such wetion or proceeding i brought by Trustee, i

dumnlf shall thereby be curvd, , . 19. The Grantor coverunts and agrecs to and with she
18, After the lapse of such time as may then be required by Beneficiary and those claiming wnder B that he i tow fully
law l‘«.»lic»w:pgx the vecerdation of ssid notice of default and the seized In feo simple of suid described reul Wupecky and hay g
{l,"'mﬂ aof eaid notice of sile, Trustee shall sell uid property at the valid, unencumbered title thereto and thet he will warrant und
ime and place fixed by it in said notice of xale, either s awhole  f,rever defind the same against all persons whomsogver,
or il separate parcels, and in sueh order ns it may determine, at i o ! i G .
public auction to the highest bidder for custs in lawlul money of 2. Grantor shali st withuut the prior written conent of
Loy S 7, v i 4 e, '] slee i e crary, 1 FFRDLOLS interey 't W Rropes S Or xny
the United States, payable ot he time of sale, Trustee shall Beoeficiar trausfer Grant iterest in the propecy ¥
deliver to the purchaser its dend in form us required by law  part thereol, whether or not the transferce asswmes or agrees Lo
conveylng the property so sold, but without any covenant or - pay the indebledness h“""b;" secured, UE"“ any apphication for
warranly, express or implied. The recitals in ihe deed of any  Beoeficiary's consent Lo suc  trumster, Beneficiary may require
matters or facts shali be conclugive v00f of the truthfulness r“;m_ the (ram.fcre«.e such dnformation’ uy would normally bhe
thereol, Any person, excluding the Trustee, but including the required if the transferee were a hew loan n;j{)hcum., Beneficiary
Grantor and Beneficiary may purchase st the sale, shatl not unreasonahly withhold its consent. As a condition of ifs
. ' ' ideg  Somsent to any transfer, Beneficiary sy, i its discretion, impose
(L6, When Trustee sells pursuant to the powers provided | service charge not exceeding one percent of the criginal emount
heréin, Trustee shall Bpply the proceeds of sale to ayment of (1} o1 (1o, indebtedness hereby secure and may increase the interest
o ¥ Jnaeb
:E;’ f(’)‘l:?‘]’flﬁ}?f sf"g’;m:c?(ri:zgzb‘}rfhh:uﬂﬁ‘f &2‘3’8?3));;':}1 f)’e‘ﬂﬁ‘;‘; réte of the indebtedness hereby sseured by not more than one
e obligation secy Lrust ¢ e X s Granfor s [ U .
having recorded liens subsequent Lo the interest of the Trustee in pere “;'f}f‘.{ “‘"";““'u” ”“'.(f’m'?',o' ”‘”“'“.‘“":‘ to occupy the !”"l’{
the trust deed as their interpst may sppesr in order of heir CFY described herein, or if, withou the prior writte= Lonsent
priority and (4) the surplus, if oy to the Grantor or to hig 'he Beneficiary, there shall be any vhungv it the ownership of said
t&uccesgsr in interw;t émiugd to such g‘&mlus property, the Beneficiary roay, st itg option, without notice, declore
e i ) the entive sum sceured by this trust deed due and payuble,
. TS l
.17, For any reason permitted by law Beneficiary may from 21. This Deed applies to, inures to the benefig of, and hinds
tme to time appoing a Successor or successors to any Trusiee ull. parties hereto, their heirs, legalees, devisees adwsinistrators,

Unned berein or to any successor Trustee appointed hereunde Pretors, successors and asiigns, The term Beneficiary shall
t and owner, including pledgee, of the note

Upon such appointment, and without cpnv«-ruqce to the sue. oo the holde
Gutior Trustee, the latter shall be vested with all ttle, powers and GO hereby, whether or not named w5 8 beneficiary herein. In
construing this deed and whenever the context so requires, the

3

e R

dutles conferred upon any Trustee herein named or appointed

hereunder. Each such uppointment and subs!itu}ion shall be made  masculine gender includes feminive and/or neuter, and (he
Yy written instrument executed by Beneficiary, containing  singular humber includes the plurgl.

CIN WITNESS WHEREOF, said Grantor has hereunto et his hand and seql the day and year first above written,
Qe N (SEAL)

(SEAL)

Personally appeared the above nomed Martin

@ corporation, and that the seal affixed to the fo

the carporate seql of said corporation (provided said corporation has
such seal) and that said instrument was signed and sealed on behalf of
said corporation by Y of its Board of Directors; and he acknowl-
- edged said instrument to be its voluntary act and dee .

Before me: . . :

Notary Public for Oregon Notary Public for Oregon
Y commission expirqs: 2-3.79 My commission expires:

on:the
JUNE.. . .,19:75_,
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BEdUEST FOR FULL RECONVEYANCE

B i To bo used only when obligations hava been paid,

4 TO: — rttestarsesnssentins, ! vy Trustee _

i . The ,undepjsiine_d is. the legal owner:and, holder of. all indebtedness secured by the: foregoing. trust deed. All sums secured by said
trust deed have been fully paid and sitisfied. You hereby are directed, on memen't to yoirof any & ms.bwinf Lo 'you under the terms
of said- trust-deed. op purstant lo stahite, to-cancel all evidences of indebte ness-kecuredy by waid trisst deed-(which'are delivered to dybt:k
herewith, together with said. trust deed) and to reconvey, without warranty, lo the parties designated by the terms of ust deed
the esiatg notv held by you under the same. Muil-reconveyances aned documenis Lo 7 o T .

. DATED:

FIRST NATIONAL, BANK OF OREGON
(RS : g e s : . . PR 8 : mAuhlanl Cashier — Manager ) »
Do notiose or destroy-this Trust Deed OR Tl}f }{f{g&_’ghich it secures. Both must he dolivered to the trustos fot erincollation befd&é}(“qg:‘uiyfvancr
e. . it ] - ' ’ [ SN : Lo 2
: . 22 0eARE .o MR
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