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1378 TRUST DEED

THIS TRUST DEED, made this 20nd day of . June e 18 75 petwenn

.”MMWHMWWHNQRMIDW&.MﬁhﬁQNm@adeLhﬁmwxhkWQL$QN.,hnﬁbmud and wife

—— - - 08 granior, Willlom Gunong, J%. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Crecon, a corporation organized and
existing under the laws of the Uniled States, as beneficlary;

WITNESSETH:

The grantor frrevocably grants, bargains, sslls and conveys to the trusiee, In trust, with power of sale, the
property in Klameth County, Oregon, deseribed as:
Lot 22 in Block 1 of FIRST ADDITION TO KNLENE GARDENS, according to
the official plat thersof on file in the office of the County Clark of
Klamath County, Oregon, ’
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RACEIVED M

which sald described real proporty does not oxcoed three acres, togaether with all ond sinqular the appurt 2 ta, hareclit

rents, lgsuen, profits, water rights and other rights, oasomeants or privileges now or hereafter belonging to, derived from or in anywiss Gpper-
taining to the ahove described | and all plumbing, lighting, heating, ventilating, cir-conditioning, refrigerating, watering and lrigation
{5 i) fi together with all awnings, venastian blinds. floor covering {n place such as wallto-wall carpeting and lino-
loum, ghedes ond builtin ranges, dishwashers and ather bulltdn appliances now or hersalter installed in or used in connection with ths above
il bed I lzos, including all interest thereln which the grantor has or may hereofter acquire, for the purpose of securing performance of

qé?:h '(iqtoemont _of ihoqutor herein contalned and the payment of the sum of,.g.._.mETEEN THOUSAND THREE HUNDRED AND
6320 350.00 , pnery it iotoreat ling to the torms of }S%so’;*}“l,?uluﬂgfe%g°d;;'§-§r;@';q;;bm:“n;:"
-, beneficlary or _Trdor uad made by the qrcmlcr,fgnclpal and Interest being payable in monthly installments of §... §A .B.N~ commencing
APV 1 B LT Ko 18.

I ..
.-~ ‘This trust deed ehall further secure the paymoent of such additlonal money, default, any balsnce remafning in the reserve #coount shall be credited to the
" it eny, &8 msy be loaned hereafier by the benefiolary to the grantor or others  indcbtedness, If the reserve sccount for taxes, i §
‘having an intorest fn the sbove described roperti', a8 may be evidenced by &  and other charges is nat sufficlent at any time for the payment of such charges
note or notew., It the iudebtedness secured by this truat deed is evidenced by s they becomo due, the grantor shall pay the deficlt to the Lenef|
mote thon .ond. note, the bemeficlary may credlt payments received by it ulpon demand, and i not pald within ten days after such demand, the ary
any of sald wotes or part of any payment on one nots and part on another, mn{ at ts option add the amount of such defielt to the principsl of the
a8 the benoficiary may elect. obligatlon sccured hereby.

The grantor hereby covenants to- and with the trustee &and the beneflclary Should the grantor {ail to leep nng of the foregolng covenants, then the
hereln that the said premises and pro; erty conveyed by this trust deed are henefictary may at its option carry out the same, and all ita expenditures there-
free and clear of all encumbrances and that the rrantar will and hls heirs, for shall druw intercst at the rate specified In the note, shall be repsyable by
executors and sdministrators ehnll warrant snd defend hiy sald titls thoreto the grantor on demand and shall be secured by the lien of this trugt deed, In
against the claims of all persons whomsoover, this connectlon, the beneficlary shall have the right In ita discretion to completa
any Improvements mede on sald premiscs and also to make .such repalrs to sald
antor covenants and egrees to pay aafd note according to the terms property ap In ita sole diacretion it may deem necesenry or advisable,
when due, all taxes, assessments and other charges levied against
to keep snld property free from all The grantor further agrees to comply with ail Inws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ?ny sll costs,
or hereafter constructed on sald premises within six months from the date fees and expenscs of this trust, Including the cost of title rearc! , 88 well as
hereot or the date construction is herealter commenced; to repair and restore  tha other costa snd expenses of the trusteo incurred in connection with' or
promptly and In good workmanilke menner any buliding or Improvement on  in entorcin this obligation, and trustee's and attorney’s fees actually incurred;
sald property which msy bs damaged or destroyed an p;y, when due, &ll  to appear in and defend any actlon or Y‘roccedlng purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to nspect sald property ot all ity hereof or the rights or powers of the beneficia or trustee; and to pay all
times during construction; to replace un{ work or materlals unsaf stactory to  coats and p , Inel g cost of evid of title and attorney's fess in a
beneficlary within fiftcen daya after written notice from benefletary of such  reasonable sum to be fixed by the court, In any such action or proceeding in
fact; not to remove or destroy ani bulldlm{, o {mprovements now or hereafter  which the bmcﬂcm? or trustee may appear anJ in any sult brought by bene.
constructed on sald premises; to keep all bulldings and improvements now or ficlary to foreclose this deed, and all snld sums shall be secured by this trust
hereafter erecied upon sald go orty In good repair and to commit or suffer  deed.
no waste of sald premises; cep all bulldings, pmpertf end pmprovements
now. or hereafter erected on sald premises continuoutly insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from tims to timne require,  annual statement of nccount but shall not be obiigated or required to furnish
n the original principal sum of the note or obligatlon  any further statements of account. !
y or companies acceptable to the bene-
ftlrr!uu;nnc?ll;x c:orrecc‘:.l ;or&n an&i wll't'}iln It 1s mutunlly agreed that:
o e beneflcia af ched Aand wi
?amlum pald, to the principal piace of business of thl;y beneflciary at least i, In the event that any portion or all of said PNF"?' shall bo taken
flfmn days prior to the druuw_. date of any such polley of insirsnce. 1f  under the right of eminent domatn or coudemnstion, the beneflelary ehall have
antd policy of fnsuramoe Is not e tondersd, J,, benoliciary may In fts own the tight to commence, prosecute in Its own name, appear in or defend any ac-
dlscrelion “obtatn- insurance for the benefit of the beneficiary, which Insurance tion wwdlnm. Or to make any or in with
shall be non-cancellable by the grantor during the full term ‘of the policy thus  such Ing and, i it so0 elects, to tequire that all or aoy portion of the money's
obtained. . payable as com;[wnmtlon Yor such teklng, which are in excesa of the amount re.
quired to pay all r conts, exp an 1 s fees pald
In order to provide regularly for the prompt payment of sald texes, assess. by the grantor 1o such procesdings, ahali bo paid to the beneliclary
nrges and fmsurance premiums, the grantor ngrees to pay to by it flrst upon any ressonable costs and expensen and attorney's
, together with and In addition to the monthr paymentd of or ncurred 1:{ the beaeliclary in such proceedings, snd the
rincipal nndr{nuren payaple under tho terms of the note or obligation sccued  belance applled upon the Indebtodness secured hereby; and the granlor agrecs,
Rereby, an amount e unly to onc.twelfth (1/12th) of the taxes, assessments and At its own expenae, to take such sctions and execute such Instruments as lhn!l
other churges due and payable with respect to sald property withln each d. bo y In g Auch promptly upon the beneflclary’s
lag tg;elvel &:cmthn, gn‘ Alm’:donc'thlx':y‘slﬁg‘ (I/M’:‘h) of 2}? lmtl‘xlrunce preml\ll‘rﬂl requeat. )
ayable with respect to sald property within each succeedlug threo years while . "
'@nﬂ, trust deed r';mnlnn 1o etfect, as catimated and directed by the m,"yg‘ pt}m‘cﬁ glrmﬁ.ﬂ!’ledca(f:gld ‘;ﬁ:,m;&'g‘: gmr'n“:ré:%n o “{,‘,L’ :f“;‘";o?e:‘t
such sums to be credited to the princi f th NC  dorgement (in crap of full reson for cancellation), without affertizg the
several purposes thercof and shall thereupon ho charged lability of any person for the payment of the Indebtedness, the trustes ma 2)
loan: or, at the eptlon of the bensficlary, the sums so paid shall be held by consent to the making of any map or piat of satd property" (b} join In myﬂ;n
the benoficluy In trust s e aocount, “"’,‘l2°“‘m'““ﬁl“ﬁ to pay 919 sy casement or creasiog xod restrictlon thereon, (c) foln'In any subordination
and payable xes, or other T8 n Chey sha or other agreement affecting thls deed or the lien or charge hereof: (d) reconyey,
payable. without wnbrrngty. l.lil :r an pﬁ‘{t of the property. ;rha'rmntmllexa lmy rgggnvey&
While the grantor Is to pay any and all tazes, asaessments and other :l’,':“r:’;?";"%h:::";l o e atpuraan or porsons epatly oo crato” an
y matters or facts shall be coaclusive proof of the
:R:"g:'n“l"’g:gln“'w“"’”m aguinat aaid properly, or an :mfirlgznen thercof, Trusiee's fees for any of the ccrviees in thls paragraph
Hcles vpon snld ¥ 0 mad R
felary, as aforzenid, y authorizes the beneficlary to pay 3. As additfonal security, grantor hereby sssigus to beneficlary daring the
any and all texes, mesessments and other charges levied or Imposed agalnst continusnce of thess trusts all rents, lasues, royaities end profits of the pro.
7afd -property In the smounts an shown by the statements thereof furnished perty affected by this deed and of any personat property located therccn, Tatil
. by the collector of such taxes, asssssments or other charges, and 1o pay the rantor shall default In the pay orpany indebtednois secured h
i fneurance "prawnlums In the amounts shown on the statements submitted by ho performance of any agreement hereunder, grantor shali have
insurance carriors or thelr represeutatives, and to charge sald sums to thy lect oll such renta, fadues, roysities and profits carned prior to defas
p2] of-the 1oan or 1o withdraw the sums which may be required from beoome due and payable, Upon any defavit oy the granfor hersunder,
rve. b, i any, eatablished for that purposs. The grantor agrees ficlary may at any time without notiee, eithér in poreon, b t or b;
to bold the boneficiary responsible for failure to havs any Insure  gelver to he appointed l:{v n court, and without regand [} lhe ndequasy
. anee wrtten or for any loss or age growlng out of a defect in “ay 0. gecurlty for the Indebtedness hereby secured, enter upon and take possession of
suranes poliey, -and the beneficlary hereby is authorized, in the event of any sald property, or any part thereof, Iu Its own name sus for of otharwine collect
1039, to eompromiss and settle will any Insurance compasy snd to -Jmlx eny  the rents, lisues and profite, including ¢ past duo and-unpald, and apply
nmf) ngdtance’ veselnts upon the obligations sccured by this trust deed, I the same, less coots and expeascs of oémrauon and- collectton, including resson.
£

PaLei
gompuiing. the  smount of . the or an N able zitorney’s I ny lndeb -
% gon sele o other soquisition of the property by the beneflelary aftes 8 e"‘:v, henel ,&.,;”";,..“," ogu:u-{nm%‘.’ fedaess wecutnd Tiereb, nd fn ouch uer
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{4 wpta and takin o0aisan of sald property, the osllodtion  mounosment &b the time flaed by the praceding Kb SNe Gruides shall
o5 pruita G2 Ly procah o ek Gollves W the puschsse au&mramumé'sw by v, awvepan the
an of swards for u‘;{ Luking or dannge of She PIOpULy, knd y b t{» WS O kinpited,
the application or reloass thereat, e aforecuid, shull vt oure or waire abF de- i the deed of sball cundluaite ol
foult ‘@ notioe of defasit hevewader o fovalidale any aob dose puveant S trotblulpsen thoreo!, Auy pereos, excluding the trostes bzt natading praantor
[ und 1o bessliciury, may purchose st the sale,

& The grasntor abwl molify Iy i wrl of sy sele or son- R Whea the Tvustes oolle pareustt vo the powers vidid the
feact for ekle of Lhe abovs dw&bﬁ‘w arLy améug'mﬁah ?‘&umm on & 2 n?plv the provesds of (ke mm'owum n‘:mi‘ollwu?waf
forey lnpj-uod i with such p [: b pare [ peosne of Lhs sile jsed the oom) of th 2
would orcioarly bo segeired of & bow kes apptiosed sad sball Poy bebslladdary  reasanahie amrg» by the skioraey. i" To the obligation
4 sarvioe hurgs. trant deod. (3) To &M persous haviog recorded [

intsrasts of the trustes In the rusi deod 5 Ppeat i3 the

8. Time is of the sesencs of this Instroment and upon defonlt by the  gpdar of hele priaty. (oi The surpius, it any, to J‘hu grentor of the tiust

grautot in ndebtedatas securcd huroby or fe PATETOBn0e Of &8Y  dood of to bo sucerascr fn interost cotitied suth surplue.
enailclary may declure wi sums seeured horeby fns.
parevia by dellvory to the truates of wesiten Cotioe f QMfals 10 Por suy rosson permitied by law, b baeficlery mway frow dim
WUl the trust propeity, which wotdoe trurlee ahall s %0 Ume appoint & sunnensor oF GUcoRseery (O KDY troster Damied bew'd, or to any
led for record. Vyon Guitvary of susiessor trustes eppolated hersundor, Vpon sk sppolotaent sad
he beueficlary chadl dogoolt with the sb2e thiy trost g all prowsdosory  verauoe to Lhe sudorseor trustee, the Jagter
botes mnd doouments erldensing expenditures reb: atd dutios conforred upen any trustes horein wl or ués
trustoss shall fix the time azd place of salo and giva votics t such sppolntment snd oubstiintion shall be wmade by written
reguired by lew, by the bensficiary, mmnwr referencs Lo this truet deod snd Its plses of
rocord, which, whea resorded [u the office ©f the county clerk of reosedor of thy

7. After defanit wnd eay Ume prior to five dnys before the date 823 zounty of countles fu whiah the propecty s sftuated, shodf be oouclosive oo o

by the Trostee for the Trustee's sule, the grantor or other peresa 6 proper appolatueent of the euccesvor truster,
rivileged may pay the entive awount then due under this trust deed snd
% obligetions sroured thepeh: (lucluding costs and expenses aotuslly faourred I Trustes ncc?u thia trust wh
eaforelog the terme of the obligation ond trustea's end sitoimey’s foos  ledged s made & public
80L exceedlog $30.00 each) other thay such portlon of the pricdps! ax would ¢ ustif
uot then be due hed no dsfault oovurred and thereby cure the defpult, hish of trusicd absafl be a
2]

frustos,
& Aftor the §
the rocordstion of oyl £ axle, the 12. This deed sppilea to, fuures to the beactit of, and binds s}l partles
brus! 1 hereto, thelr hefrs, deviscer, admi) ) exocutors, suscessors and
laﬁmh 1e, sud In 8 su'lf ¢, The term “Beneliclary” shall mean the holder acd owner, incjuding
avetion to the highest t 2 h erely, whether or nol oamed s a bencficinry
able at the time of, sule, Trustes oy rud whenever the oontext so requircs, the mue.
2eld property by public LonsuBssment 8 ] d ploce of geuder includes the fomining &nd/or neuter, and the saguler number io.
sale and from time to time theromfter ey postpons the esle by publio an.  cludes the plural,

IN WITNESS WHEREOF, said arantor has hereunto set his hand-gnd seal the day and year first above wriiten.

, i, erns _(SEAL)
STATE OF OREGON ! 4

County of Klaneth es.

THIS 1§ TO CERTIFY that on ta— 5% ___day of_ June 1973 Betore me, the undersigned,

Notary Public in and for said county and elats, personally appoared the within nomed

_DAVID A ~hushand and wife

same freely and voluatarily for tho uses and Purposes theraln oxpressed,
F, 1 have hereunto sot my hand and dﬂx?/m 1 seal tho day ysar Jast above written.

- M&ﬂ"’
Notary Bublic for Orogon /0t > ?/

My commission explres:

STATE OF OREGON |
County of Klamath { 88

‘TRUST DEED

I certify that the within instrument
was recefved for record on the ... 4th
day of __.._June 19,77
(mox ee Tuin at.3315.. o'clock .. B M., and recorded
OB RECOROI in book . M_.75 on page ...6239
Grantor LABEL IN COUN. Record of Mortoages of said County.
TO TIRS WHERD
FIRST FEDERAL SAVINGS & o Witness my hand and seal of County
affized,

LOAN ASSOCIATION
Boneficiary

Ator Recording Retum To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE § 4,00

muwr FOR FULL RECONVEYANCE
To be used only whm? obligaticns have boen pold,

TO: Willam Gemong. s Trusteo s

The undersignod is the legal owner and holder of all indshindnssa secured by the foregoing trust deed. Al sums secured by sald trust deod
bave beon fully paid and satisfied. You hereby ore directed, on Payment to you of any sums owing 0 you under the terms of sald truet dood or
pursuant {o elatute, to conos! all evid of indsbled d by said trust dosd (which are dslivered o you herawith together with eatd
trust deed) and to roconvey, without waranty, to the porties dmgmmdbyumtmnnofla!dwmdoodlhemtmmmwhaldbyywunmuw
sam,

Firs! Federal Savings and Loan Aszociation, Benoficlary
by.
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