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1381 NOTE AND MORTGAGE 4-2.Fage J&iu

THE mosTaacor, JLERY LAy coavi ALICLNS LD st oy
b wife,
MOrtguges to the STATE OF OREGON, represented ane UUNE LY e Directoy of Veteram,' Affary, BUrsant tu QNS w0y W30, the follow .
ing descrived real property locited (n the State of Oregon png County of Kl ﬁm&th '
All the following described resl property situate

The Bast 165 feet of Lot 122 and the Nor

PLEASANT HOME TRACTS No. 2., according to
office of the County Clerk of Klagmath County

toﬁcthcr with the tenements, herlditnmcnts. rights, privileges, and appurtenances Ineluding rouds and casements used in connection
with the premises;. electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacies; plumbing,
ventilating, water and irrigating systems ns, doors; window shades and blinds, shutters; cabinets, buiit-ins, lnoleums and floor
coverings, built-in stoves, ovens, sinks, air conditioners, re frigerators, freczors, dishwashers; ang all fixtures now o1 hcreafter
tnstalled ip or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replncements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty;

Twenty Three Thousand Seven Hundred Fifty and N0/100=mmacamuen.
to secure the payment of

- Doliars
23,750,004 cuo

(% w}y B0 interest thereon, evidenced by the following promissory note:

! promlise to pay to the STATE oF oregon TWenty Three Thou: 4 3
N0/ 100w mommenm ~ Dollars ($23a 730000~ ecannn ), with Interest from the date of

initial disbursement by the State of Oregon, at the rate of 5...9 mASmApercent per annum untij such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be pald in lawfu) money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

+152 00=mem o or before .ANGUSE 1, 1975w oL ~ma 5.152.00 on the 1st

nf‘...each..imon.thm-- ==thereafter, plus QNG LW

Successive year on the premises described in the mortgage, and continuing untii the full amount of the princi; al, interest
and I}dvl:mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the rema nder on the

princlpal. July 1y 2000emmmeeeamme

TRTthe ad valorem taxes for each

The due date of the last payment shall be on or before

In the event ot transfer of ownership of the premises or any part thereof, 1 wiil continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

. 7
Dated at .. X y, /1/77 (%{V;fnl ‘///J’ -
-Jupe Z/_M 1005 A (‘\\Ké Y r\‘&é&&\:\\\ abAsd “k\k
X \ A ‘ \

The mortgagor or subsequent cwner may pay all or any part of the loan at any time without penalty,

The mortgagor eovenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend game forever against the clalms and demands of al) persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the iand.

MORTGAGOR FURTHER COVENAN’I‘S AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to penit the bulld!ngs to become vacant Or unoccupied; not Lo permit the removal or demolishment of any buildings or im.
Provements now or hereg ter existing; to keep same in good repair; to complete all construction within a reasonable time in
. accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sufter any waste;
» Not to permit the use of the premises for any objectionable or unlawful purpose;
‘5 Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

6. Mbrtghgee {8 authorized to bay all real ﬁroperty taxes ossessoed against the premises and add same to the prircipal, each of the
" advances to bear Interest as provided In the note;

’I'o‘keép all ildings unceasingly {nsured during the term ot the mortgage, agalnst loss by fire and such other hazards in such
company or companies and In such an amount as shall be satisfactory to the mortgagee; 10 deposit with the mort agee all such

L policies with receipts showing bayment in full of all premiums; all such Insurance shall be made payable to the morigageo:
nsurance shall be kept In force by the mortgagor In case of foreclosure until the period of yvedemption explres;
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0. Mortgugee :hail be entitled {0 st cOrOpensRIlon pud dbmiages received undet TR of eminent dumain, or for any security volgne

tndy releaned, name 10 be applied wpon the

ndeltedness;

B Not @ eise or retd the promdges, op wRy part of same, without wi ey eanaent of the murtgagve;

. Fo prompuly DLy mortgagee in wWoting of o transfer of GWnerahip of the premises or @iy part or interest in hare, nd tg

WENIs @ copy of e insttument of trangfer £ :
inoall other e pects thiyg Wurigige shatl remein i fu

A payments due from the date of trannter;

The wmarigngne may, ut hls option, tn ease of

10 the mortgagen; a purchises shat! Pay iIterest gg Frc.-.vr\'b«.d Ly ORSE 405070 on
Udurce and effect.

default of the mortgagor, perform Lame an whole gr 1n Pttt and il expendifurey

made i so doing nucmdmm thie vm.}:lo:‘-mem of an altorney to secure complance with the tertg of the Mortgage or the note ahadl

Hraw intorest at the vale poovided
demand and shal) e secured by thix murtgnge.

5 the note and all such expenditures whall be immediately repayabie by the MO EEgor without

Default in any of e covenanty oy agreements hereln contained or the expenditure of AN portion of the loan for purposes
other than thoge Lpecified in the application, exeept by written permjssion of the MOrlgagee given before the expenditure fy made,

shall cause the entire ndebtedness at the sption o
mortage subject tp foreciogure.

The faillure of ihe mortgeges to exerclse any
breach of the covenanty,

£ ihe snartgagee 1o beeome dlately due and payable withoul notice andd ghig

options hetetn gt forth will not conslitute a waiver of any right srising from g

In case foreclosure is commenced, the mortgagor sl be lable foy the cost of a title search, uttorney fees, ang &1 other costy

incurred in conncetion With such foreciosuse,

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, talke possession,

collect the rents, issies and profits and apply

ame, less teasonable costs of collection, upon the Indebiedness and the merigages shall

have the right to the appointment of a recetver 10 vollect same,

The vovenants and agreements herein shall extend to and be binding upon the hetes, exccutors, admimstralors. successora and

assignyg of the respectlve parties here Q.

It is distinetly understood and agreed that this note and morigage are subjevt to the provisions of Artiele XI-A of the Oregon
Constitution, ORS 407.010 to 497.210 and imy subsequent amendments thereto and to all rules gnq regulations which hove been
ssued or may hereafter be issued by the Director of Veterans' Affairy pursuant to the provisiong of Qs 407.020,

WORDS: The masculine shall be deemed to
spplcable herein,

IN. WITNESS WHEREOF, The mortgagors .

STATE OF OREGON,

County of

include the feminine, and the singular the plural where such connotations are

: 2

ave get -thelr hands andseals this

Before me, a Notary Public, personally appeared the within named

ALICE. MAXWELL

act and deed.

WITNESS by hand and official seal the day and year last above written, Susan Kay \/\/ay

FROM ...

- his wife, and acknowledged e ¥s i;'o'lﬁ'gw oluntary

LE2ER ) N2, ) /Z/z:ag)
/]

Notary Public for Oregon
My com on owpires é/‘;/,/f v

" e NOtary BuBUE A4) Treon

My Commission cxpires ...

MORTGAGE
L. M25944

- TO Department ot Veterans® Affairs

STATE OF OREGON,
County of ... KL@.’.‘AT.H

I certify that the within was received and duly recorded by me in .

Pa;;ze 624\5, on the ..44

4th 1975
Klamath #aiis, Oregon
Clerk

R l?_ieputy. o .

. at o'clock 3;15 P M

After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Serviges Buliding
Salem, OreRon 97314

Form Led (Rev, 8471)
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