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NOTE AND MORTGAGE
THE Mon’rc/\(;m{,PATRICK C. MORAN and MARY L. l‘@ﬂRAN, husband and wife

wmarttages te the STATE QF OREGON, represented nnd “0UNng by the Director of Veteepng' Aftairs, purswant (0 ORS 497 @i, the fodlow.

ey
ing described real property locates in the State of Gregun snd Counsy af . hlﬁmath

Lot 6 in Block 1 of Trect No. 1055, known ag GATEWOOD, Klsmoth County, Oregon.

to‘zcther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecasements used in eonnection
with the premises; electric wiring and fixtures; furnace and heating system, water healers, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems: sereens, doors; window shades and blinds, shutters: cabinets, builf-lns, linoleums and floor
coverings, built-in stoves, ovens, electrie sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or Rrowing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged pro perty;

. Thirty Thousand Four Hundred and no/100.
0 secure the payment of

Dollars

5, 309400. 00 meme o

.), and interest therecon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ..Lhirty Thousand Four Hundred and no/100wew—e-md
Dollars (§ 20 L}OO'OO"'"‘"“)T'Mth interest from the date of.

e o e o .

initial disbursement by the State of Oregon, at the rate of . Ecrcem per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Dircclor of Veterans' Affairs in Salem, Oregon, as follows:

$.295000mmmma e ore August 1, 1975 and $.19%:00 on the 1sf
of each month----—--—-——15-,,,01,“9,. plus One/tWElfth““""""""""""me ad valorem taxes for each

suceessive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
.-mld advi-mccs shall be fully pald, such payments to be appled first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before JU1y 10 2000:

In the event of transfer of ownership of the premises or any part thereof, 1 will continue {o be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from dale of such transfer.

This note is secured by a mortgage, the terms of which m'cplc a part hereof.

patea at ... Klamath Falls, Oregon C Vi eor—

June. 4 wld kvﬁ/za/m& E&ﬂ :7/}%4,4/1,. /

The mortgagor or subsequent owner may pay sll or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premlises are free
from encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hercby;
Not to permit the bufldings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-

provements now or hereafter existing; to keep same n good repair; to complete all construction within a reasonable tirne In
accordance with any agreement inade between the partles hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, llen, or brance to exist at any time;

Mortgagee I3 authorized ‘to 'puy all real property taxes assessed against the premisey and add same to the prineipal, earh of the
advances to bear interest as provided in the notc;

To keep all buiidl ingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such on amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

olicies with recelpts showing payment in full of all premiums; ail auch Insurance shall be made aycble to the mortgagee;
Pnsurancc shal. be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




e o rGal b ot

FEVCE U et g
Feloaved, paine 1o b

WOU o bedne o vent Ty pbreengs or A PRt s, withRout writton vOLiet o b s teager

nafee
Bavsfer to e
fravafer; 3voeh ather

Vit the

o Fronng:ty Loty mortnegoy in W wf o g
barnish & edpy of e e trus,ent

wf owner Pt s oy
L s
aH opayincits gue from the date of

Sasiee . aopaareg sl pras
dnpvels T ot age shiail

any CF b B Cne g
Witery
TRENG L an
The mertaagee Hiad, ad Ras eption, moease of defanly
TC SI A duing WMeluaing the chuploywnt of oo 10Ty To nerury T ance with the fepn

Hh
W lnterest wi the rate Brovided o the nute and o) surh o expenditures shadl be Lntaclately
demand o shad) e secuted by this mortgogee

of the morigagne PETIOTm wEne oA

PTG e e reddy

svable by e morty %

w i

Defauit in any of the eoy SDANLY OF aprecn
ather than those s weeified in the prpHeation, o
studd cause e entire indebiedness of 1he optly
mortguge subjoct o fereclosure,

wrenn vontaiticg o the rxy Df dton
Yowsitlen pormnston of (he [N i 1the

far
i
of the mertgager tw beenmy mcediately e qnd

Hue doun J5Y
DRI TN CR IR ST IS

syatle Without notice oo

The faflure of the

IOTEREEE 10 ¢ Ko
bresch of the covenanty

ANy options heten st ford il ol constitute o walver of any rlght ey

in case foreclosure iy commaenced. the mnrtgagor shall Le Halls for the coxt of o litle wearely,
Incurred in connection with sueh foreclosre,

Upon the breach of any covenant of the mortgage, the maortgagee shall have the
colleet the rents, Issuey and profits and auply sarae, fess otabile costs of collection,

right to cnfer the profises,
have the right to 1he appeintment of g recebver to eolleet EARH

ke posse:
upon the bydebtednes
The covenants and agrecments herein shall e

dend to and be bititng upon the hiedss, exceutors, admbnistrator,
assigns of the respective parties heretn,

suecensiry
1t is distinctly understood and agreed thet this wete and e

Constltution, ORS 407.010 1o 407 0 and any subsequent ampendsy 3 5 g

issued or may hereafter be tssued by the Direcior of Veterans' Affairs PUrSSant 1o the provisions of ORS 407 ¢

WORDS: The masculine shall be decined to include the feminine,
applicable herein,

eto and to Wt rufes sno regulations which have

and the singular the plural where such connotations

IN WITNESS WHEREOF, The mortgagors have set their hands and sqals (l11§4t.l.'.1 . day of .. June "
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STATE OF OREGON,

9 %
County of . K"am?:.t.‘h

Before me, a Notary Public, personally appeared the within named Patrle C'.. ..Moran

act and deed.

WITNESS by hand and official seal the day and year Inst above written.

Ty Bublic for Orfyan

Mariene T, Addington
Noiary Public for Oregon

21, 1977
My commission expires ST

My Commission expires MarCh

MORTGAGE ——_—

FROM

- TO Department of Veterans® Affairs
STATE OF OREGON,

KLAMATH

County of

I certify thot the within was recelved and duly recerded by me in .. ..,KLN.(ATH s County Revords, Book of Mortgagis

1975 Wi.D.MILNE KLAMATH

N i

No. M 75 Page A6248, on the ["t‘h .. day of ... June County

e D20PULY,

4th 1975
Klamath Faiis; Oregon

County

. at o'clock 3335 Pm.
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After recording return to; . i
DEPARTMENT OF VETERANRARFAfRS
General Serviges Buflding /5!
Salem, Oragon D734
ugov, 870y

o DS wife, and acknowledged the foregoing instrument to be ..t.hel_r,. voluntary
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