eI

Bt A

2% i
* % '{ b;
.,«' »

s
THE MORTGAGOWal. 13 pogeb256

STEPHEN T. HARRIS AND FLORA C. HARRIS, Husband and Wife

hereby mort gage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporstion, here-
faafter enll Mortgagee,” the foliowing described real property, situtited in Klamath County, State of Oregot, snd ail Interest
or eatete therelss that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A tract of land situated in the NE} of Section 26, Township 36

South, Range 11 East of the Willasmette Meridian, more particularly
described as follows: Beginning at a point on the Northeasterly

right of way line of a county road (Sprague River Highway), said

point being South B9° 43'49" West 1451.37 feet and South 40°28'27"
East B39.68 feet from the Northeast corner of said Section 26; thence
South 40°28'27* East along said Northeasterly right of way 466.70 feet:
thence North 49°31°33% East 466.70 feet; thence North 40°28°'27" West

466.70 feet; thence South 49°31'33" West 466.70 feet to the point of
beginning.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

_.SEVENTEEN. THOUSAND THREE HUNDRED FIFTY AND NO/L10Q=r=m=mwmem o m e me

Dollars, bearing even date, princlpal, and interest being payable in monthly install of $.136.50. on_or before
the 10th day of each calendar month

commcncing.ﬁ.gptember 10th 19, 75

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness {5 evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqu?or covenants that he will keep the bulldings now o hereaftar erected on said mor(qm{od property continuously {nsured
against loss bg ire or or h d n such it as the mortgages may direct, In an amount not less than the face of this mortgage,
with loss pa’¥a lo first to the mortgagoe to the full said {ndebted and then to the mortgagor; all policien to be held byu&.

he gag o] { 4 to the mortgageo all sight in all policies of insurance carried upon said property and in case of
loss or damage to the property Insured, the morigagor hereby appoinis the morigagee as his agent to sottle and adjust such loss or damage
u;ud apply th eds, or so much thereof as may be necessary, in payment of said indobtedness. In tho event o! foreclosura all right
o

® Proce
l?c‘lon mortgagor {n all 'pellcxo: then in lorce shall pass to the morlgageo thoreby giving said mortgages the right to assign and transfor soid
policios.

The murtgagor further covenants that the bulldlng or bulldlngs now on ar hereafter erected upon satd premises whall be kept In good repalr, not altered, extended,
remoted or demolished without the written convent of the nwrlgagee, and to complete nll bulldings In course of constructfon or hereafter constructed thereon within elx
months from the date hereof or the date fon s hereafter The mortgagor agrees to pay, when due, all taxes, assessments, and chargea of every Kind
lested or assessed agalnst wald premlees, or upon this mortgage or the note and-or the Indebtedness which It secures or any transactions in connection therewith or any other
Iten whiech may be adjudged (o be prior to the len of this mortzage or which becomes a prlor lien by operatfon of law; and to pay premiums on any life insurance poliey
which may he asaigned as further securlty to mortgagee; that for the purpose of praviding regularly for the prompt payment of al) tnxes, assessments and governmental
charges levied or assessed against the mortgaged property and insurance premiums while any part of the Indebtedness secured hereby remalns unpald, mortgagor will
pay to the mortgagee on the date installments on princlpal and fnterest are payahle an amount equal to 1/12 of said yearly charges. No interest shall be patd mor.
igugor on sald anount, and sald amounts are herehy pledged to mortgagee as additlonal securlty for the payment of this mortgage and the note hereby secured,

8hould the mortgagor full to keep any of the furegolng covenants, then the morigagee may perform them, without walving any other right or remedy herein given for
any such hreach; und all expendltures Ingthat behalf shall be secured by this morigage and shail Dear fnterést In accordunce with the terms of a certaln promissery note of
oven dute herewlth und be repayable by the mortgagor on demand,

In case of deloult in the pcr{mont of any Installment of said dobt, or of a breach of any of the covenants hereln or contained tn the
application for loan executsd by the mortgagor, then tho entire debt horeby socured shall, at the morigagre's optlon, bocome immedictsly
due without notlce, and this morigage may be foreclosed. .

The mortgager shall pay the goe a ble sum as a fees In any sult which the morigagae defends or prosecutes to
protect the lien hereof or to forecloss this morlguge; and shall pay the cosls and dieburssmonts allowed by law and phall the cost of
searching records and abstracting same; which suma shali bo sscured heraby and may bo included In the decres of (croclosum.pal‘fpon bringing
g‘ctlon to tomlouo’ thia mo.rtqu?o O‘l}“ at any time whils such di; 8 d. 1

9 of a cr

o mor without notice, may apply for and pecure
0 or any part thoreo! and the Income, ronts and profita lhmc-?lrorg.p ¥

The G toar 1 dellct jud for any part of the debt horeby secured which shall not be paid by tho sale
of said property.

Words ugod in this mortgage in tho present tense shall include the futuro tense; and in the mascullne shall include ths fominine and
aontor gendors; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements horeln shall be binding upon all successors {n interest of oach of the morigegors, and each
shall fnure to the bensfit of any successors In inlerest of the mortjegee. B
June 1013
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' Dated ot Klamath Falls, Oregon, thia 3rd 4 day of
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* THIS. CEATIFISS, that on this D] day of June

5.!.-bélaro me, tho undersigned, a Notary Public for scdd state parsonally appsared the within nomed

STEPHEN T. HARRIS AND FLORA C. HARRIS, Husband and Wife

8 they
to me known to ko the id ] ro0N... deacribed In ond who oxecuted ths within Instrumont and ucknowMun}! t0 mo that
vxocuted the same frosly and vohmarw tho pusrposes theroin exprossed. p

TN TESTIMONY WHEREOQP, ! havo harcunto set my hand and officlal s

teem

biigl-Tor "the  ftate o
ot Klamath ¥alls, Oregon.
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Mortgagors
Mortgagee

clock..

County Clerk.

75....of Mortgages.
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Filed for record at the request of mortgagee on
1975
Records of said County
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OF KLAMATH FALLS

Klamath Falls, Ore
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KLAMATH FALLS
RAL SAVINGS AND LOAN

Klamath Falls, Oregon

6256

LOAN ASSOCIATION OF

MORTGAGE

.. D, MILNE

—~To—
FIRST FEDERAL SAVINGS AND

30 ...minutes past..“]'..]‘.

JUNE 5th

ASSOCIATION

STATE OF OREGON
County of Klamath

and recorded in Vol

FEE $' 4,00 Mail to

FIRST FEDE

at..
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