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THE MORTGAGOR ’ ‘ ‘
SKILLINGTON AND EILEEN H. SKILLINGTON AND . oo ; SR AT T
_.MELVIN L. STEWAR ‘ | |

hereby mortgage to FKRST_'FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporstion, here-
toafter called  Mortgagee,” the following described real property, situtated 10 Klamath County, State of Oregon. and all interest
or estate therein that the mortgagor may hereafter acquire, together with the mcome. reis and profits thereol, towit:
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A tract of land situated in Tract 43 of ENTERPRISE TRACTS, more
particularly described as follows:

Beginning at the Section corner common to Sections 33 and 34 of (.
Township 38 South, Renge 9 E.W.M. and Sections 3 and 4 of Town- ‘

ship 39 South, Range 9 E.W.M.; thence H 89°54*' E 40 feet; thence ‘ |

s 0°00'30" E 362.75 feet, to the point of beginning; thence SV | b j |
50°00'30" E 50 feet; thence N 89°54' E 240 feet; thence N 0° 00'30" : SRNTIESE WA W I JE N SRR B D%
W 50 feet: thence S 89°54' W 240 feet to the point of beginning. L e ‘
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together with all heating apparatus (including tiring units), fighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FIFTY ONE THOUSAND TWC HUNDRED PLETY AND NO/100-—m=mm=m==—mmmm= ===
allments of 477,70 on or before

Dollars, bearing even date, principal, and interest belng payable in monthly inst
the 1st day of each calendar month

co o Bugust 1

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that ho will keop tho bulldings now o heroalter erected on said mortgaged propesty continuously insursed
against loss by fire or other hazards, ies as the morigagee may direct, in an amount not lass than the face of this monuaa:n,
with loas payable first to the m { said indebtedness and then to the mortgagor; all policles to ba held by the
mortgages, ‘The morigagor hereby assk q ticios of insurance carried upon said properlx and in case of
988 or damage fo the properly insurec, tgageo as his agent to sottle and adjuat such loss or damage
and apply the proceeds, or &0 much thereof as may b payment of sald indobtedness. In the event of lforeclgsure all right
of ‘}};10 mortgagor in all policies then in force shall pass to the mortgageo thoreby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the bullding or bulldings naw on er hereufter erccted upon sald premlises shail be kept fu good repafr, not altered, extended,
removed or demolished without the writien consent of the mortgagee, and to complete A bulldings In eourse of constructfon or hereafter constructed thereon within aix
months from the date hereof or the date construction is hereufter commenced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every xind
lesled or sssessed against said premises, o the note and-or the indebtedness which It secures or any transactions in connection therewlth or eny othee
1len which may be udfudged to be prior t lor Hlen by operation of law; and to pay premiums on any 1ife {nsurance polley
which may be assigned os further securl H 5 y prompt  payment of all inxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and Ins ms Wl ndebtedness secured hereby remafna  unpald, mortgagor wil
pay to the mortgagee on the date fnstallments on prineipal and interest are payable an aneunt equal to 1712 of xatd yearly charges, No interest shall be paid mer-
tgagor on sald amount, and wsld smounts are biereby pledged to mortgagee s addittonsl security for the payment of thiy mortgage snd the note herely secured.

Should the mortgager fail to keep any of the torezolng covenants, then the mortgagee may perform them, without walsing any other rlght or remedy herein given for
any such breach; and ull expendliures in that behalf shall be secured by this mortgage and shall bear luterest in accordance with the terms of u certatn promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of dofaull in the payment of any installment of said dobt. or of a breach of any of the covenants horein or contained in the
application for loan oxocuted by the morigagor, then the entire debt horoby socured shall, at the mortgaqee’s option, become immediately
due without notice, and this motigage may be {oraclosed.

The mortgagor shall pay the morigagee o reasonable sum as altorneys jees in ony suit which the mortgagoo defends or prosecutes to
protect the lien hereof or to {oreclose this mortgage; and shall pay the cosis and disbursementr allowed by law and shall pa the cost of
soarching records and abstracting same; which sums ghall bo socured hereby and may be included in the decreo of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding 18 pending, the morigageo, without notice, may apply for and socure
tho appointment of a rocelver for the morigaged property or any part thoreof and the income, renis and profits therefrom.

ts to a ¥ 1 foncy judg t for any past of the debt horoby secured which shall not be paid by the sdle

‘The mortgagor
of sald property.

Words used in this morigage in the present tonso shall include the future tonss; and in the masculine shail include tho fominine and
nontor genders; and in the singular shall include the plural; and in the plural shall include the singular

Each of the covenanis and agreoments herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall jnure to the beneflt of any successors In interest of the morigagoe.
May | w! 5

27th

Dated gt Klamath Eails, _p!;on. this ‘—.lyav\ol
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STATE OF OREGON |4 o \ . S
County of Klamath 576 ' } o Loy Lo W :
(,? ? - ! 2 o : b mas b e ~‘,‘ L

THIS CERTIFIES, that on this . day of May |

A. D., 19..5.27., before me, the underslgned, a Notary Publlc for aaid state porsonally appeared the within named

BILLY J. SKILLINGTON AND EILEEN H. SKILLINGTON AND
\) MELVIN L. STEWART AND MARY LOU STEWART

lulﬁlp-known te.be the identical person.. ... described in and who executed the within instrument and acknowledged to me that _t_;,.h_el
pxacuted the sama, froely and voluntarily for the purposes thorein expressed.

. N TBTKMCN%::WHERBOF, { have hersunto set my hand ond official the day ar last above wrilten. : X \ v : i
Not Public for the State of Oregon Y o ¥ soardytee
" oot Residing at Xlamath Falls, Oregon. i oy
y commitsion expires:
yrv2-74

L bt

s

i gt
[RARATM R




g

Mortgagors

—~To~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m‘E:.MOm menuOZ wum
County of Klamath

Filed for record at the request of mortgagee on

JUNE 6th 1973

minutes _ummn...P.m,D.O..o.n_Onx....

M 73 of Mortgages.

Mail to
PIRST FEDERAL SAVINGS AND LOAN

AS! JIATION WM Fﬁr\éﬂﬂmgﬁm
” {Nwamza alls. Oregon
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