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THIS MURTGAGE, Made this 5 A2ln day of Lo RS st
by GARY HUTCHINSON and CRYSTAI A HUTCHINSON ¢ husband and wife
: : Mortgagor,
to PACIFIC WEST MORTGAGE CO., an Oregon corporation
. e ‘ ) Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ONE THOUSAND FIVE HUNDRED
.AND.N.O/1.0..07""'_’_.77-.—_—"_"'“"""""".’ff’f','DoIIars, to him paid by said mortgagee, does hercby
grant, bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that cer-
amath e County, State of Oregon, bounded and described as

. folfows, to-wit:

parcel 1: Lots 1 and 2 in Block 9 of Beatty, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Parcel 2: Lots 9,10,11, 12, 13, 14, 15 and 16 in Block 6 of Beatty,
according to the official plat thereof on file in the office
of the County Cilerk of Klamath County, Oregon.

Parcel 3: East 8 feet of Lot 3 and all of Lots 4 and 3 in Block 6 of
Beatty, according to the official plat thereof on file in the office
of the County cierk of Klamath County, Oregon.

Subject to: Any and all existing easements and rights of way of reco

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of..3& promissory note....,
following is a substantial copy:

of which the
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with interest thereon at the rate of 9.9 percent per annum from June. 12, 1975 until paid, payable in

%%g:% ¢the minimum payments above required; the first payment to be made on the 12th day of July ,

19 15 . and a like payment on the . 12th day of each month therealter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to
option of the holder of this note. 1t this note is placed in the

reasonable attorney's fees and collection cos
amount of such reasonable attorney’s fees shall be lixed by the court, or cours in w.

is

* Strike words not opplicable.
/8/ .Gaxry. Hutohingon .o

.m.PACIEIC“WEST.MORTGAGE“CD.,“anHOregon,corporation..““

. 1,500.00 § . June by T

I (or if more than one maker) we, jointly , promise to pay to the order of

‘ e e T at.Stayton,. OXeGON..... o T
NE.THOUSAND.FIVE"HUHDRED”AHD"NO/lOO———7rrm—=————~—-<. wmwree=BDOLLARS,

e e e e D A ARRER

. monthlyinstallments of not less than 8§ 35. 54 in any one payment; interest shall be paid monthly and

become immediately due and collectible at the
hands of an attorney lor collection, 1/we promise and agree to pay holder’s
ts. even though no suit or action is filed hereon: however. if a suit or an action is filed, the

hich the suit or actiof, including any appeal therein,

tried, heard or decided.

41 AL Hutchingon - o

SN Stavens-Ness Low Publishing Co., Portland, Ore.

FORM No, 217—INSTALLMENT NOTE.
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comes due, to-Wit: December 12, .. ,19.79

And said mortdador covenants to and with the morigagee, his heira, executors, administrators and assigns, that he is lawlully
seized in lfee simple of said premises and has a valid, unoncumbered title thereto

nicn ro f4sT scaedutea principal payment be- \

l

and will warrant and forever defend the same against all persons; that ho will pay snid note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assossments and other charges of every
nature which may be levied or assessed against said property, of this mortgage or the note above described, when due and pay-
able and before the same may berome delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will keop the buildings
now on or which hereafter may be eracted on the said premises continuously insured agninst loss or damage by tire and such other
hazards as tho mortgages may from time to time require, in an amount not less than the original principal sum of the noto or
obligation secured by this mortdnge, in a ¢ or pani ¢table to the mortgagee, with loss payable first to the mort-~
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagec as soon as insured. Now if the mortgagor shali tail lor any reason to procure any such insurance and fo deliver said policies
to the mortgagee at least fifteen days prior ‘o the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvementa on said promises
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgages in executing one or N i ¢t to the Uniform Commercial Code, in form satis-
nctory to the mortdagese, and will pay for filing the samo in blic oftice or oftices, a8 well ns the cost of all lion
searches made by tiling oflicers or searching agencies as may be deemed desirable by the mortdagee.
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The mortgagor warrants that the procesds of the loan represented by the sbove descsibed note and (his arfgage e

(a)* peimarsly for mortgegur’s peraonnd, family, househald or agricaltursl purpuses (see Tmportant Notice below ),

(b) for an organization ur (even if mortgagor in & natural person} are fur businest or comescial g puses uther than
agricultural purpuses

Now, therefore, if said mortgagor shall keep and perforen the covenants hetein contained and shall pey said ouvle acceiding
o its termy, this conveyance shall be vaid, but wtherwise shall remain in full lorce s a8 mortgage ta secure the perfarmance ol
all of said covenants and rhe payment of said nore; it being agreed that o failute to perform any covenant herein, or it a pro
ceeding of eny kind be taken to fureclose any Yen on gaid premadses of any pact theceol, the muortgegee shall have ihe opfion fo
declare the whole amount unpaid on raid e or on thiv rorrgage at once due and pavable, and thix mortgage may be lore-
,“‘ closed at any time therealter. And il the mortgugor shail fail to pay any tares or chasges or any lien, encumbrance or inserance
premium ay above provided for, the mortgagee may at bis option do so, and any paysent so made shall be added 1o and hocore
& part of the debt secured by this mortgage, snd shall bear interest at the same 1ate an said note without walver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be forsclosed for principal, interest and all sums
paid by the mortgagee at any tinw the rnertgagor neglects to repay any sy so paid Iy the mortgagee. Tn the event of any
suit or action being instituted to {oreclose this mortgage, the mortgagor agrees to pay all reasanable costs incurred by the maort-
: gages for title reporty and title search, ail statutory costs and disbursements and such further sum as the frial coutt may adjudge
: reasonable as plaintiff's attorney's lees in such suit or action, and it an appeal is taken from any judgment or decree entered
i therein mortgagor lurther promises (o pay sech sum as the appellate court shall adjudge reasonable as plaintiffi's sttorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosuie,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Courf, may upon mation ol the mortdages, appoint 4
! receiver to collect the remts and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
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after lirst deducting all of said receiver's proper chatges and expenses, to the payment of the amount due under this ruortgage, i
. ' I N N " " . : H . ! IR IO .. W) y
In cunsrr'uzng thla'_mortgage, it is z.md( rstloudb t)hut the mortgagor or mml;sumf may be more than one person; that il the . 3 vy y; ‘r;, RNE R T e Nz }mwm*f[*
context so requires, the singular pronoun shall be faken to mean and include the plural, the masculine, the feminine and the neuter, ke i i ' [ 1 il
and that generally all grammatical changes skall be made, assumed and implied to make the provisions hereol apply equally to [ i ! \ { : ,’ 1 RIATHRYEs !
corporations and to individuals. 1l AL H 1 ) P
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is not op-
licable; if y {a} is licable and if ths morigoges is o creditor, as such word
is defined In the Trulh-in-Lending Act ond Regulation Z, the mortgages MUST comply
with the Act and Regulation by muoking required disclosures; for this purpose, if this
instrument is tc be o FIRST lisn to finance the purch cf a dwelling, use § N
Form Na, 1305 or oquivalens; if this Instrument is NOT to be o fint lien, use Stevens-
Ness form No. 1305, or squivalent.
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Countyof ... ALAMALD .

BE IT REMEMBERED, That on this 0 6th. day of °"° 1912

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named ..Gary Hutchinson and Crystal 4..Hutchinson,. lis wife.. ... e e et

known to
acknowledgded to me that .bh
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