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14477 THE MORTGAGOR~ ~ 7% Fage???” ‘ ~ ‘ .
SLEWIS M. DORSCN and JUDRITH L. D) and and wife A

hereby mortgage to FIRST_‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federa! Corporation, here-
inafter called “Mortgagee,” the followteg described real property, situtsted in Klamath County, State of Cregon, and all foterest
or estate thereln that the morigegor may hereafter acquire, together with the lncome. rents and prolits thereol, towit:

A parcel of land situated in Block 1 of Buena Vista, Klamath Falls, ; i L CE TR Bt el M T ”“”ﬁf”f”
Oregon being more particularly described as follows: ‘
Begipning at a % inch iron pin at the most southerly corner of Lot 12
of said Block l; thence N42Y10'48"W along the southwest line of said
Lot 12, 117.40 feet to a % inch iron pin; thence n47%49 12 along the
northerly line of said Lot 12, 20.00 faet to a % inch ixon pin; thence

t;ﬂ42010'48“w along the gouthwesterly line of Lot 3 of said Block 1, b ;- N i e IR e

20,26 feet; thence N47°49'12“E, 43.56 feet; thencs N3lo45'55"E, ) ) . ] El i VM
88.04 feet to the westerly right-of-way line of California Avenue: '
thence S00915's57"W along said westerly right~of-way line, 219,55 feet
to the point of beginning containing 901%.70 square feet more or less.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

EIETY SIX THOUSAND FIVE HUNDRED AND NO/100 == o m o oo e e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of $.474..6Q...on..or. hafore
the 25th day of each_calendar month

commencing Novembar. 25 .. 1975,
and to secure the payment of such additional moncy, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
aness i3 evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect!

The merigagor covenants that he will keap the bulldinga now o hereafter erected on said morigaged property continuously insured
against loss b& fire or other hazards, in such companies as the mortgagee may direct, In an amount noxions than the face of this mortqage,
with loss payable first fo the mortqagee to the full amount of said indebtodness and then to the mortgagor; all policles to be held bya&o
mortgages. ‘The mortgagor hereby a:mi(?ns to the mortgagee all right in all policies of tnsurance carrled upon said proporty and in case of
loss or damage to the properly insured, the morigagor hereby appoints the mortgageo as his agent lo settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indobtodness. In tho event of forecloswre all ﬂq?\l
of lﬁ:‘ia mortgagor in all policies then in force shall pass to the mortgagen thereby giving said morigagee the right to assign and transler said
policies.

The mortgugor further covenants that the hullding or bubldings now on or hereufter erccted wpon sald premlses shall be kept In geod repair, not sllered, extended,
renioved or demollshed withyut the written eonsent of the wortgngee, and to complete all twlldings In course of constructlon or hereafter constricted thercon within six
months from the date hercof ar the date construction Is hereafter commenced. The mortgagor agrees to pay, when due, all tuxes, assessments, and clarges of every kind
levled or assessed agalnst sald premlses, or wpon thls mortpage or the note and-or the indebtedness which It secures or any transzetlons in conneclion therewith or any other
len which may be ndjudged to be prior to the Hen of this mortgage or which becomes a prior len by operation of law: and to pay premlums on any life Insurance polley
which may be assigned as further security to mortgugee; that for the purpose of proslding regularly far the peompt payment of All taxes, assessments and governmental
chinrges levied or assessed against the mortgaged property and insurance premlums while any part of the indebtedness secured hereby remalns unpald, mortgagor will
puy to the mortgagee on the date fnstallments on principal and interest are payable an amount equal to 1712 of sald yearly charges. No fnterest shall be pald mot-
tgagor on sald amount, and said amounts are herehy pledged to mortgagee as additional seeurlty for the payment of this mortgage and the note hereby securcd,

Should the mottgngor f4il to keep uny of the foregolng covenants, then the mortyagee may perform them, without walsing any other right or remedy hereln given for
any such hreach; amd all expendltures In that hehall shull be secured by this mortgage and shall hear fnterest In acenrdance with the termy of a certain promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of default in the pm{‘mem of any installment of sald debt, or of a breach of any of the co harein or ined in the
It or loan 1 by the ,» then the entira dobt hereby sccured shall, at the mortgagee’s option, become immediatoly
due without notice, and this mortgege may be foreclosed,

The mortgagor shall pay the morigagee a reasonable sum as attornoys fees in any suit which the mortgagee defends or prosecules to
protect the llen heroof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be necured hereby and may bo Included in the decree of foreclosure, Jpon bringing
action to foreclose this morigage or at any time whilo such di; s di o q without notice, may apply for and socure
tho appointment of a rocolver for the mortgaged property or any part thereof and the income, rtents and profits therefrom.

The morlgagor to a i defi fud for any part of the dobt hereby secured which shall not be pald by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tonse; and In the 1 shall include the femin! and
aonter genders; and in the singular shall include the plural; and fn the plural shall include the singular,

Each of the covenants and agreoments herein shall bo binding upon all successors in Interest of each of the morigagors, and each
shall Inure to the bonelit of any succossors in interest of the morigages.

Dated at Klamath Falis, Oregon, thin Sth 2.
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(SEAL)

STATE OF OREGON ' s
County of Klamath

day of

THIS CERTIFIES, that on this 8.x
5

A. D., 191 -..s bolore me, the undersigned, a Notary Public for said state personally appeared the within named

LEWIS M. DODSON and JUDITH L. DODSON, husband and wife

.

fo mo ki ;n to'gé.iﬁi ‘H”eﬁﬂ al person...8. described In and who executed tho within fnatrument and acknowladgsd to
execute "‘K samng !n.pjy hntl‘fy,olunlarﬂy for the purposes therein exprossed. 9 me that

IN® TESTIMDNY WHEREOF,'! .have hereunts set my hand and omcw and _yqar last above written.
S O A

[N

/) ;{Agu7
Not Public for the Gtate of O
\ Residing at Klemath Falls, :)roaqon. rogon

My commission expires: QS:. 1 <L 7k
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