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ﬁﬁ{iﬁ é\'grwnmlt, made and entersd tato s OEN doy of  June L1875 by ond betwesn
ORRIN BE. SMITH and LETA M. SMITH, slsc known as HELEN M. SMITH,

beretnafler called the vendor, and

ETHRL MAE FLEGEL
heroinadier colied the vendee.

g o e
1

WITNESSETH . T b ; ‘ ﬁ ]

Vondo® agroes to esll to the vendso and the vandee agrees to buy from the vendor S oll of the
owing described property stuate in Klamath County, State of Oregon, to-wit:

Lot 19 in Block 1 of THIRD ADDITION TO ALTAMONT ACRES,
Klamath County, Ovegon

at and for a price of $ 17 )000000 , payable as follows, to-wit

55,000.00 at the time of the oxecution
of this agreement, the receipt of which is hereby acknowledged: 3 12 » 000 . 00 with interest at the rate of 8 %
per annum from uns » 1 payable in Installments of not less than $ 50.00 por
month P in clusive of interest, the first installment to be paid on tho 1st day of JUIY .
1975, and a further installment on the st day of every nonth thoreafler until the full balance and interest
are paid.

Vendee agrees tg_ jnake sai ments_prompily on the dates above named to order of the vendor, or the
wwhmsdtMm?mlm Flrst bédoral Sﬁginﬁg and Loan As&gziaiioﬁ ’ "
at Klamath Falls,
Oregon; o keep sald property al all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on sald property shall bo remove3 or destroyed before the entire purchase price has besn paid and
that said prc?artyl will bo kept inoured in companles approved by vondor agalnst loss or damage by firo in a eum not
tosy thun% ull ins. value with loss payablo to the partles as thelr respective Interests may appear. sald
policy or policles of insurance to be held Vendors Copy to VGDdBB that vendee shall pay regularly
and seasonably and before the same shall bocome subfect to Interest charges, all taxes, assessments, llens and incumbrances

of whatsoover nature and kinds 1 8X@S €O be prorated as of June 1, 1975.

and agrees not to suffer or permit any part of said property to become subject to any laxes, assessments, llens, chuarges or

incumbrances whatsoover having precedence over rights of the vendor in and to eald property. Vondeo shall be ontltled to
the possascion of said property 83 of June 1, 1975.

Vendor _wlll on the execulion hereof make and execute in favo: of vendeo good and sufficient warranty deed conveying a

foe simple, title Jo sald property free and clear of this dato of all incumbranceg whatsosever, excopt roservations ?
fo8T7ictions, Gasements an f?gﬁts o% way of record and thoze appar-~

ent upon the land; rules, regulations, liens and assessments of water
users and senitation diserict.

which vendes assumes, and will place ¢ald deed

together with one of these agreements in escrow at the First Pederal Smrings & Loan ABﬁOCi 8ti°n

at Klamath Falla, Cregon, and shall onter Into writien escrow
instruction in form satisfactory to sald escrow holder, instructing sald oscrow holder that when, and i, vendes shall have
paid the balence of the purchase price in accordance with the torms and conditions of this contract, sald escrow holder ghall
deliver sald Instruments to vondee, but that in case of default by vendes sald esciow holder shall, on demand, surronder

sald Instruments fo vendor.,
Ts.
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Excrow foes shall be deducted bom the firet payment made heteunder, The escrow hoider may dedud cost of vecussTy
revenus slcmps from finol poyments made hereunder.

In the ovent vendee shall fail to moke the poyments alorwscud, of any of them, puncluclly and upon the aixict terme and
at the tmes above spectied, or {uil to keep any of the othor terms or conditions of this agreemant, time of payment and
sirict performance being declared lo be the essence of thls agreemont, then vendvi shcll bave the (ollowing rights: (1) To

foreclose this cuntract by siict fareciosure in equity; (2 to declare the tull unpoid Lalance bawmediately due and payable;
(3) To specifically enforce the torms of this agreoment by sull in equity; (4 To declare this conuect pull and veld, and in
any of such cases, excep! exerclss of the right to specifially enforce this agreement by suft in equity, all the right and in-
terest heroby created or then existing in favor of vendes derived under this agreement shall uttesly ceose and determine, and

the premises atoresaid shall tever! and revest in vender without any declaration of todeiture or act of reentry, and without any
other act by vendor to be performed and withow any right of vendee of reclamaiion or compensation for money pald or for
improvemants inade, as abeolutely, fully and peractly as if this ogreement had never been made.

Should vendee, while in default, permit the premises to become vacant, Vender may lake possession of same for the pur
poso of prolecting and preserving the property and his security interest therein, and in the oven! possession is so taken by
vendor he shall not be deemed to have walved his right o exeizise any of the forecoing rights.

And in case suit or actien is instituted to foreclose this contract or to enforce any of the provisions heieof, vendee aqrees
to pay reasonable cost of title report und title search and such sum as the trial court may adjudge reasonable as attorney's
faes to be allowod plaintiff in sald suit or action, and if an appeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellale court shall adjudge reasonable au plaintii's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way affect vendor's right hereunder to onforco the same, nor shall any waiver by vendor of such breach of any pro-
vision herecf be held to be a walver of any succoeding breach of any such provision, or os a waiver of the provision itself.

In construing this contract, it 1s understood that vendor or the vendee may be more than one person; that Y the context
so requires the singular pronoun shall be taken to mean and include the phual, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implled to make the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inurs to the benefit of, as the circumstances may require, the parties hereto and their
\ve holrs, tors, admini s and asst
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Witness the hands of the portiss the day and ywar first hereln written.

VANDENBERG ann BRANDSNESS
ATTORNEYS AT LAW
411 PINE STREET
KLAMATH FALLS, OREGON 9760t
TELEPHONE 803/8682.5501
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STATE OF OREGON ) 1 .
) 8S., i . " » ‘ o ors " STRERE vl A.a;mv}wt,twa

COUNTY OF KLAMATH) P I R

o |
On this 6th day of June, 1975, personally appeared the ! g !ﬁ ~ﬁ@‘}w3 i LWAA'
3 H b g | ¢ Ve N l.s‘ '&é_,‘ T
above-named Orrin E, Smith, Leta M. Smith and Ethel Mae ‘ s

Flegel, and acknowledged the foregoing instrument to be
their voluntary act, Before me:

My Commission Expires Marcii 21,1977

Mariene T. Addington
Notary Putlic for Oregon
My commission expires <5 -2 -
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Until a change is requested, all tax statements shall
sent to and after recording, return to:

Ms. Ethel Mae Flegel
145 Dahlia Street
Klamath Falls, Oregon 97601

STATE OF OREGHN;

COUNTY OF KLAM:
Filed for record at raquest of

this

TH; ss,

Transamevica Tit]
e ALD 1575 4210,

~6—_ dayof _ e-Ins

-June
duly recorded in Vol. ___M 75 deeds
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